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■  j  I  At  the  Lookout  |  ! 

PUBUC  BUYING  ON  ' 
THE  INCREASE  AS 
CONTROLS  APPLIED 

Goods  and  Materials  Bought 
and  Some  Interest  in  Stock 

I  Kil  ■  . 

Market 

_ 

U.  S.  MAY  TAKE  WHEAT 

Would  Be  a  Factor  in  Control¬ 
ling  Coat  of  U*ing  and  Curb- 
i  ing  Inflation — Economic  War 
More  Intenae 

I  THE  WAH  on  the  economic 
‘  — the  war  of  materials  rather  than 
of  men — becomes  more  intensified. 

1  War-time  control  boards  at  Ottawa 
'  under  H.  B.  McKinnon  and  R.  C. 

I  Berkinshaw  are  directing  the  flow 
of  basic  raw  materials  to  the  Indus- 1 
I  tries  producing  essential  war  mate¬ 
rials.  Controls  over  prices  are 
being  employed  to  the  same  end 
and,  under  the  Minister  of  Finance, 
monetary  policies  and  ta.xation  also 
are  being  kept  in  the  foreground. 
HFAVV  RAfN^  HO  Washington  steps  were  taken  at 

'  A  llilIliD  1/ V  mid-week  which  brought  to  a  full 
TA  AD  ADC  expansion  of  certain  clvil- 

l/AlKIAulj  1 U  vltUi  U  Industries  which  have  been 

_  _  — \a^rgB  quantities  of  defence 

ON  I  Hr  I  n  AlnIrS  Action  also  was  taken  to 

*  IIIJ  1  IinillllJLJ  ensure  vast  new  supplies  of  alumi- 
nium  and  magnesium  for  the  defen- 
But  Will  Help  Fodder  Situabon  ^e  effort— 30.000,000  pounds  of  the 
And  Provide  Moisture  former  per  year  and  an  additional 

Reserve  112,000.000  pounds  of  the  latter. 

_  It  is  expected  that  private  motor  car 

WHEAT  ONLY  “LOSER”  production  win  be  further  curtailed 

in  both  countries  as  more  war  ma- 
Special  Corrr.pondence  Chines  are  turned  out  and  steps  are 

Winnipeg.  —Impeding  the  thresh-  being  taken  to  conserve  the  avail¬ 
ing  operations  and  distracting  many  able  supply  of  rubber. 


HEAVY  RAINS  DO 
DAMAGE  TO  CROPS 
ON  THE  PRAIRIES 

But  Will  Help  Fodder  Situation 
And  Provide  Moisture 
Reserve 

WHEAT  ONLY  “LOSER” 

Special  Corrrapondence 


farmers  who  have  been  unable  to  ,,  o  aa  i  . 

get  on  with  their  fall  work  for  two  May  Widen  U.S.  Market 
weeks,  general  rains  have  swept  Canadian  Wheat 

the  prairies  easing  the  fodder  situ¬ 
ation  in  the  dry  areas  but  retarding  As  the  I’nited  States  swings  more 
everything  else.  In  Manitoba's  effectively  into  its  defence  pro¬ 
heavy  crop  there  have  been  already  gj-am  coordination  with  Canada's 
reports  of  grain  sprouting  and  loss  ^  ,  ,  ,  , 

of  grade  by  bleaching.  Reports  of  looking 

rain-damaged  crops  have  also  come  to  a  pooling  of  material  resources 
from  Saskatchewan  and  Alberta.  and  financial  co-operation.  In  keep- 
There  is.  of  course,  the  hope  that  with  the  spirit  of  conservation 
the  recent  rains  will  in  the  end  be  ,  ,  .  , 

an  asset,  insofar  as  they  will  sup-  employment  of  available  sup¬ 

ply  reserve  moisture  for  next  plics  to  the  best  advantirge.  United 
year’s  crop.  Unfortunately,  how-  States  Treasury  Secretary  Morgen- 
ever,  the  areas  which  have  a  pretty  thau  has  made  a  proposal  of  vital 
fair  yield  either  in  the  stook  or  m  mterest  to  Canada.  It  is  that  Cana- 


fair  yield  either  in  the  stook  or  in  t.  n,.,.  n _ 

,  .  .  ..  .  ,  .  interest  to  Canada.  It  is  that  Cana- 

process  of  being  threshed,  got  the 

most  rain  and  the  regions  in  the  dian  wheat  be  admitted  to  the  Unit- 
north  which  have  been  dry  received  ed  States  in  larger  volume  than  is 


comparatively  little.  now  permitted.  In  the  huge  Cana- 

Saskntohewan  Drought  Areas  dian  wheat  surplus  Mr.  Morgenthau 
The  latest  crop  news  from  the  evidently  sees  a  source  of  supplv 
prairies,  including  such  threshing  demands  bv 

reports  as  are  available,  does  not  .  .  ,  ,  -  , 

change  the  picture  materially.  As  American  consumers  and  thus  tend 
previously  indicated  the  most  to  control  the  cost  of  living  and 
stricken  region  of  the  West  is  the  curb  inflation, 
district  in  east  central  Saskatche-  , 
wan  or  what  roughly  is  referred  to  Christmas  Shipping 

as  the  Swift  Current  area.  Almost  Alreadv  Underwav 
as  badly  hit  by  the  drought  and  unaerway 

parching  winds  of  the  past  summer.  The  extent  to  which  that 
was  the  northern  Saskatchewan  ter-  tvpe  of  forward  buying  in  which 
ritory  from  Lloydminster  to  North  indulging  is 

Battleford,  a  region  which  has  ' 

produced  many  fine  crops  in  the  spreading,  as  indicated  by  the 
past.  expanded  volume  of  retail  trade 

The  threshing  returns,  however,  throughout  both  Canada  and  the 
bring  better  news  from  the  other  ^'nited  States,  particularly  in  the 
northern  Saskatchewan  sections.  In  .  ,  .  . 

the  broad  strip  of  territory  from  '“•'^er  cities.  It  is  even  indicated 
Prince  Albert  eastward  which  was  that  "Christmas  shipping"  is  now 
the  source  of  many  pessimistic  re-  well  under  way,  having  been  started 
ports,  it  now  turns  out  that  a  wheat  bv  the  demand  for  silk  stockings 
crop  of  20  bushels  m  the  acre  is  ‘  ,,,  ...  ,  ,  ,  ,,  ,, 


Christmas  Shipping 
Already  Underway 


New  Airports  in 
Canada's  Attic 

Rampart  of  Air  Bases 
To  Impress  Japan  and 
Provide  Route  to  Rus- 


GRAIN  EXCHANGE 
HEAD  OPPOSED  TO 
TARIFF  BARRIERS 


Is  Conscription  Behind  it  All? 

Special  Correspondence 

Ottawa — Political  gossips  still  (oy  1  he  is  being  eritirized  by  nur  Ameri- 
with  conscription.  Prime  .Minister  1  <^'^0  friends  for  something  he  did  not 
T--  .u..  -Actually  .Mr.  Kini;  was  referrini; 

King  thus  far  has  indicated  no  .  '  ,  ,•  ..  ,  ,,  ...  ,  ,, 

“  to  the  dec  aratinn  of  Mr.  l  h  irchi 


EARNINGS  GAIN 
FOR  BREWERIES 
IS  IN  PROSPECT 


Would  Like  to  See  Wheat  as  government'.^  policy  ,n  regard  to  the  situation  in  the  K.ir  Sales  Runnin  '  Substantially 

j.  .  '’n  question  following  his  visit  Fast;  he  said:  ’  . 


Free  Trade  Commodity  in 
Europe 


(Continued  on  Page  7) 

ACTIVE  SALES  FOR 
B.C.  PACKERS  SEEN 

Good  Pack  of  Salmon  and  U.K. 
Market  For  Product  Fav* 
ourable  Factors 

Brisk  business  for  B.C.  Packers  is 
indicated  by  reports  from  Vancou¬ 
ver  that  the  salmon  pack  in  British 
Columbia  this  year  is  the  heaviest 
since  1936.  Total  cases  packed  so 
far  this  season  amount  to  1,043,- 
903  which  is  approximately  250.000 
cases  better  than  the  pack  on  the 
corresponding  date  of  last  year 
and  200,000  cases  better  than  j 
the  cycle  year  of  1937.  j 


and  other  silk  articles  following  the 
cutting-off  of  supplies  from  the 
Orient.  Apparently  the  general  pub¬ 
lic.  recognizing  the  upward  trend  of 
prices,  is  employing  the  larger 
available  purchasing  power  to  secur¬ 
ing  goods.  The  inflationary  effect  of 
this  trend  is  inevitable,  if  urged 
controls  are  not  applied.  Larger 
consumer  demand  necessitates  lar¬ 
ger  manufacturing  output  and  the 
use  of  greater  quantities  of  mate- 


■U'hen  there 


competition 


(Continued  on  Page  4) 


White  Horse  Inn.  White  Horse, 
Yukon  Territory  —  White  Horse 
is  a  place  where  there  are  no  cows, 
electric  power  is  40  cents  a  kilo¬ 
watt  hour,  and  caribou  is  a  popu¬ 
lar  steak.  It  is  a  jumping-off  spot 
on  the  old  Trail  of  '98,  but  soon 
to  be  on  the  new  Trail  to  A.sia. 

What  this  itinerant  scrivener 
wants  to  write  about,  however,  as 
he  scratches  this  out  long  hand  in 
the  picturesque  lobby  of  the  White 
Horse  Inn,  is  air  ports. 

Whatever  the  joint  Defence 
Board  may  have  agreed  upon,  it 
ie  certain  that  they  elected  to  keep 
Our  Little  Yellow  Cousin  in  his 
place.  And  that  place  is  A.sia,  But 
you  can't  slop  Japan  by  good  in¬ 
tentions  any  more  than  you  can 
by  appeasement,  and  so  it  was  de¬ 
cided  to  throw  up  a  rampart  of  air 
bases  all  across  Canada's  attic. 
Today  this  writer  saw  some-  of 
those  bases.  First  of  all  came 
Prince  George.  This  town  of  3.000, 
set  in  the  midst  of  a  good  agricul¬ 
tural  area,  on  the  main  road  out 
of  the  tarihou  country,  and  a  di¬ 
visional  point  of  the  C.N'.R.  to 
Prince  Rupert,  had  already  by  its 
own  gumption  got  an  air  port  go¬ 
ing.  But  today,  when  I  was  there. 

I  was  whisked  into  a  car  by  H.  G. 
Perry,  M.L.A.  for  Fort  George,  and 
ex-Speaker  of  the  B.U.  Ijegislature, 
and  taken  over  to  the  new  govern¬ 
ment  air  port.  There  they  have 
hewn  an  air  port  out  of  the  hush. 
Today  two  i  unways  of  6.000  feet 
length  are  all  but  completed,  a 
range  station  is  erected,  and  in 
ten  weeks  a  new  airport  will  be 
ready. 

«  ¥  V 

The  next  stop  was  Fort  St.  John, 
at  the  tip  of  tlie  farthest  far  west. 
This  is  the  ultimate  northwest 
area  where  grain  can  grow.  It  i.s 
only  60  odd  miles  from  the  end 
of  steel  at  Ponce  Coupe,  B.C.,  and 
about  40  miles,  crow-flight,  from 
the  Alberta  border.  Here  I  was 
met  by  H.  P.  Keith,  district  airway 
eneineer.  Department  of  Trans, 
port.  Once  he  was  Deputy  Minis¬ 
ter  of  Public  Works  in  Alberta, 
but  be  went  out  in  the  Aberhart 
Purge. 

P''ort  St.  John,  which  is  an  old 
Hudson's  Bay  trading  post,  'has  an 
airport  something  like  what  Fort 
Nelson  and  Grand  Prairie  have. 
Grand  Prairie,  in  the  Peace  River 
area  of  Alberta,  is  the  most  east¬ 
erly  of  the  air  defences  against  the 
Orient,  while  Sniiihers,  another 
150  miles  west  of  Prince  George, 
is  the  most  westerly.  Into  this  pic¬ 
ture  also  must  bp  fitted  Watson 
Lake.  Some  of  these  air  ports  are 
ready  now,  some  will  be  ready  in 
a.  few  weeks,  and  one  will  be  com¬ 
pleted  before  the  end  of  the  year. 
So  if  the  Hirohito-Hitler  tie-up 
have  any  dP.=isns  via  the  Behrins 
Sea  on  Canada,  our  boys  will  be 
waiting  for  them. 

ip  ^  if, 

Coming  on,  this  writer  passed 
over  fascinating  places  you  see  in 
geography  books,  hut  not  usually 
elsewhere.  So  we  crossed  the  Liard 
River,  saw  R.  W.  Service’s  Lake 
Laberge,  and  finally  our  plane  j 
settled  down  on  a  rampart  just  j 
above  White  Horse.  Here  once  1 
more  the  government  has  been 
busy.  One  6.000  foot  runway  is  in 
place,  and  another  one  soon  will 
be.  From  here,  the  air  road  goes  : 
to  Siberia  and  Japan  via  .Alaska.  | 
How  the  government  had  to  send  1 
in  machinery  in  dead  winter  when  1 
there  were  no  roads,  how  the  gov-  I 
ernment  made  road.s.  and  with  its  I 
veritable  mechanized  dinosaurs  I 
fought  a  fight  through  this  Arctic 
rim  to  the  sites  of  the  potential 
air  bases,  is  an  unsung  epic  of 
this  war.  But  the  thing  boils  down 
lo  this — the  machines  got  in.  and 
Canada  has  the  air  ports  today.  j 
The  writer  flew  in  on  the  A'ukon  ; 
Soiifhern  -Air  Transport  Limited’s  j 
plane,  which  operates  a  service  ; 
from  Aancouver.  .Another  line  j 
comes  in  from  Kdmonton.  and  they  | 
meet  at  Fort  St.  John.  Local  ser-  . 
vice  to  isolated  spots  is  given  in  j 
smaller  planes.  For  instance,  a  i 
plumber  came  in  with  us  today  ' 
He  was  ticketed  to  Watson  Lake.  ; 
but  the  airport  is  not  in  shape  yet  to 
handle  a  big  plane.  So  our  pipe 
(Continued  on  Page  4) 


AFTER  THE  WAR  PROBLEM  I  make  some  remarks  in  that  connee 

I  tion  during  his  talks  with  .Air 
Churchill  are  being  pointed  to 


to  England  his  conferences  with  "Today,  fortunately,  we  are  wii- 
Premier  Churchill  and  the  British  nossing  ihe  birth  of  still  wider  ar- 
cabinet.  At  the  same  time  certain  rangeincnts  for  joint  defence  among 
s.igns  that  President  Roosevelt  did  the  British  Kinpire  and  the  United 
make  some  remarks  in  that  eonnee-  States.  A'oiir  doelaiaiion,  Mr.  Prime' 
tion  during  his  talks  with  Mr.  Alinister,  that  in  the  Uar  Fast  Bri- 
Churchill  are  being  pointed  to.  tain  would  stand  at  the  sidi'  of  the  . 


Ahead  of  Last  Year  Despite 
Quebec  Restrictions 

TOURISTS  A  FACTOR 


G.  S.  Mathieson  in  Presidential  It  is  suggested  that  this  would  ex-  United  staioi^  i.-;  a  sure  sign  of  ihe 
Panarla  plain  Premier  King'i?  proposal  in  his  deepening  interdependenee  of  the 

AOaress  oays  ao  IVIUSI  gpee^h  in  England  that  the  United  free  world.  A  similar  deelaratinn  on 
Be  Prepared  to  Buy  European  States  might  take  a  step  closer  to  the  part  of  the  United  states  as  res- 


Products 


war  by  extending  stronger  support  pects  .Nazi  German>  would,  I  believe. 


to  the  Britiis’h  cause. 


Premier  King's  reference  to  Amer- ;  flict.  Such  a  declaration  would  be 
lean  guarantees  has  not  been  well  |  full  of  meaning  for  the  German 


I  Winnipeg  —  At  the  annual  meet-  lean  guarantees  has  not  been  well  full  of 
!  ing  of  the  Winnipeg  Grain  Exchange  received  in  the  United  States  even  people." 
j  George  S.  Mathieson  in  his  presi-  by  newspaper  and  other  friends  of  j  But  ir 


tain  would  stand  at  the  sidi'  of  the  ,  ‘  ' 

United  Staieii  i.s  a  sure  sign  of  ihe  But  Chief  Influence  Is  Wide  Itn- 

deepening  interdependenee  of  ,he  provement  in  Employment 
free  world.  A  similar  deelaratinn  on  ^ 

the  part  of  the  United  States  as  res-  ,  and  Increase  in  Pay-Rolls  — 
pects  .Nazi  Germany  would,  I  holieve.  ^over  Dividends? 

serve  to  shorten  this  iicriloiis  con¬ 
flict.  Such  a  declaration  would  be  - * 

full  of  meaning  for  the  German  Both  sales  and  earnings  of  N,i- 
people."  tion.ii  Breweries,  F'd.,  have  shown 

But  in  the  garbled  version  whieh  '"i  improvement  ibis  >car,  despite 


George  S.  Mathieson  in  his  presi-  by  newspaper  and  other  friends  of  j  But  in  the  garbled  version  whieh  ''"i  improvement  ibis  >car,  despite 
dential  address  dealt  particularly  Ihn  Allied  cause.  With  such  a  com-  was  sent  out  because  the  eeiisor  re- •  heavy  taxes  and  new  government  re- 
with  post-war  problems  which  the  plex  public  opinion  to  deal  with  it  j  moved  the  reference  to  the  presence  •'•trictions.  and  there  is  indication 
w’neat  industry  is  likely  to  encoun-  is  being  suggested  that  more  harm  j  of  .Mi .  fhurehill  (in  aceordanee  w  iili  that  for  full  year  1941  the  present 
ter  if  this  country  is  to  return  to  than  good  was  done  by  this  "pres- I  regulations)  Mr.  King’s  suggesiion  dividend  rate  of  annually  will  be 


ter  if  this  country  is  to  return  to  than  good  was  done  by  this  "pres- I  regulations)  Mr.  King’s  suggesiion  dividend  rate  of  annually  will  be 

her  rightful  place  in  the  wheat  mar-  sure"  move.  However,  in  justice  10  was  made  to  appear  as  a  call  upon  s.ifeiy  covered. 

kets  of  the  world.  After  reviewing  Air.  King  it  should  be  explained  that  ,  Mr.  Roosevelt  to  extend  m  Great  I  S.iles  during  the  active  summer 
the  situation  which  ha»s  been  created  his  speech  was  terribly  garbled  be- !  Britain  the  "guarantee"  which  lie  '  sea.-nn  have  show  n  a  suhstanii.il 
by  the  war.  Mr.  Mathieson  referred  cause  of  hew-to-the-line  censorship  j  gave  m  defend  Canada  from  foreign  assuring  a  good  full  year  ve¬ 
to  Premier  Chiifehiirs  statement  and  in  the  great  majority  of  cases  I  aggression,  made  when  he  visited  Tl'is  gain,  despite  the  new  pro. 


j  to  Premier  Chi^hill's  statement 
I  that  Great  Britall.'  will  be  respon-  j 
j  sible  for  food  supplies  reaching  the 
■'  starving  population  in  occupied  | 
,  countries  when  victory  is  won.  He  | 
I  declared,  however,  that  unless  Can- 
I  adians  are  prepared  to  paV  out  good 
I  Canadian  dollars  for  the  purchase 
of  commodities  or  manufactured 
goods  purchased  in  continental  Eu- 
j  rope  there  would  be  no  supply  of 
!  Canadian  dollare  in  continental  Eu- 
I  rope  to  pay  for  Canadian  wheat  and 
I  continued; 

Post-War  Objectives 

Therefore  the  first  objective 
should  be  to  secure  the  abolition  of 
all  tariffs,  embargoes,  quotas, 
against  Canadian  wheat  and  also 
subsidies  to  native  growers  of 
wheat.  In  other  words,  establish 
wheat  as  a  free-trade  commodity  in 
i  Europe  at  least. 

I  Concurrently  there  should  be  a 
;  drastic  revision  downwards  of  Can- 
i  ada’s  tariff  structure  whether  de- 
I  vised  for  revenue  or  protection.  The 
,  peoples  of  Europe  must  be  free  to 
i  sell  their  goods  to  Canada  if  they 
‘  are  going  to  be  able  to  buy  Cana¬ 
dian  wheat. 

j  This  may  or  may  not  tend  to  the 
^  disadvantage  of  some  Canadian  in- 
I  dustries  which  at  present  are  en¬ 
joying  the  privileges  of  a  protective 
tariff. 

I  Atany  hold  the  opinion  that  some 
such  industries  would  be  much 
!  more  active  and  healthier,  would 
serve  the  community  better  and 
'  more  efficiently  if  they  l)ad  to  op¬ 
erate  in  open  competition  and  not 


Hepburn  Again  Balks  C.I.O. 
In  Ontario  Canning  Strike 


To  Deal  With  Over¬ 
lapping  Taxes 

In  financial  circles  much 
interest  attaches  to  the  report 
from  Calgary  of  assurance  by 
Finance  Minister  Ilsley  that 
Dominion  and  provincial  gov¬ 
ernments  are  so  close  to 
agreement  on  the  transfer  of 
income  and  corporation  taxes 
that  formal  agreements  with 
all  parties  concerned  may  be 
expected  this  month  or  next. 
Action,  it  is  expected,  will  be 
along  the  lines  of  the  recom¬ 
mendations  of  the  Sirois  Roy¬ 
al  Commission. 


ACTIVE  YEAR  HAS 
BEEN  COMPLETED 
BY  FLOUR  MILLS 


— - 1  1  inrial  gfivrrninmt  re.striciinns  on 

I  .salr  of  heer  ,ind  ale  in  Quebec  prev¬ 
ia  II  11  Z’  T  /  |  !  inre,  i-  attributed  to  the  expanded 

n  m  ,  I  If  piirch.i.'inc  pewer.  partinil.irly  in  in- 

Vj.X.VZ.  dii.-trial  di.-trirts.  .Not  onlv  l,.us  the 
’ll  •  •!  inrrea.-ed  industrial  emplojmen! 

^  -g  M  "'‘'l'’bed  the  field  of  purchasers  of 

k3l,l  XIV. beer,  but  the  larger  toiirirt  inflow 
*  into  the  province  has  increased  bu' - 

I  -  .  .  .  Canadian  ale  from  thus  source 

Promises  Tomato  Farmers  Trend  of  sale  of  lale  has  mdicat- 
r»  .  •/•  Ti  I  ffl  probibilitv  that  heavier  volume 

Protection  if  They  Work  ^  nf  husme.ss  w-m  eontinue,  at  lea.-t  so 
Plant  long  a.-  employment  is  at  present 

_ _ _  j  high  peak,  and  so  long  as  there  are 

r^M.1  e.’ii  r-  11  •  r»  !•  '  fnrilier  drastir  re.striction.-  on 

Uttawa  Still  Following  Policy  sale  of  ben  in  Qiiebee  provinte 
of  Caution  in  Coal  Through  earefnl  management,  mueh 

~  ,  of  the  improved  gro.^.t;  lias  been  car- 

otrike  I  l  ied  thronch  to  e.irning-,  despite  the 

-  upward  trend  iu  taxation  aud  cost  of 

A  new  development  on  the  labour 

front  has  been  the  appearance  of  Prospects  are  that 

Ontario’s  fierv  Premier  Hepburn  compare  fav. 

who  once  before  went  "to  the  mat"' 

with  imported  <',I  0.  union  nrganiz-  common  Mock  reported  for  1940.  It 
ers  as  an  artivo  hoii,~nt-nr,.  scems  likely,  a.s  a  matter  of  fact 


’r  Hcntinvn  camings  for  1941  will  compare  fav. 
'to  the  maf’U ?1.80  a  snare  on  the 


ers.  as  an  active  belligerent  to  'u  J  .  u  ,, 
"end  destruction  of  food  products  a  '’’la 

in  wartime."  dividend  payments  safel.v. 


Occasion  of  the  Hepburn  inter- 1  .1  ^"a  h  .  ■"'a 

vention  has  been  calling  of  | 'll' 'rtend  rale  is  deemed  in  no  ira- 

strike  by  (M.O.  organizers  at  the  i  '’’‘"I;"’ 

New  Toronto  plant  of  the  (  ampbell  i  r?!"?  ^ 

Q/Min  ..  *1  n  .  e  “  MiP  fart  that  ronsidorahle  of  the 

fo  •  Iv-  =  s  J’’"  .'""'a' !  ^^^ock  is  held  arross  the  line  and 

threatenin'-  companies  which  have  lOe^^  or  more 

ruin  H  "h  r  ~ tholr  Stock  in  Ihe  U.S.  are  re- 

Hepburn  has  called  for  the  stricted  to  pavnient  in  dividentLs  on- 
farnier.s  to  man  the  canning  plant  |y  of  amounts  actuallv  earned.  Na- 


theniselves,  promising 


police  I  fjonal  Breweries  still  is  subject  to 


serve  the  community  better  and  DI  rLUUA  ITIILLJ  protection,  and  re.spon.se  of  the  far- :  potential  hazard,  it  is  under- 

'  more  efficiently  If  they  had  to  op-  meis  has  been  eathusiastir.  The  stood,  but  so  long  as  earnings  con- 

erate  in  open  competition  and  not  #  r-  vr  r  j  J  'Imctl  carefully,  to  oh- ,  tintie  present  irend.s  the  current  di- 

:  behind  the  comfortable  shelter  of  Figures  for  Crop  Year  Lnded  tain  an  increase  m  wage  p  ivments. :  vident  rate  on  common  slock  appears 


a  tariff  wall. 

I  It  is  obvious  however  that  the  in¬ 
terests  of  such  Industries  as  might 
be  so  affected  are  relatively  small 
'  compared  with  all  that  a  sound 
I  agricultural  economy  means  to  the 
Dominion  as  a  whole. 

I  In  the  name  of  the  Exchange, 


July  31st  Show  Production 
Gain  of  2,000,000  Barrels 


The  frdeial  government  has  mn- I 
tinned  to  act  with  much  more  can-  ! 


safe. 

I'inanrial 


po.sifion  of 


BIG  EXPORT  MARKET  "war  industry"  .Ndtlimi 

-  been  done  by  Ottawa 

Continuance  of  heavy  wheat  flour  trouble  in  the  .\o\a 


tion  in  Its  dealings  with  labour  rii.s-  pany  is  particularly  .strong.  At  end 
ruption  at  war  plants  the  Ontario  of  laib,  surplus  amounted  to  J.i.fiSf  - 
canning  plant  strike  wn.s  not  in  3*206  and  net  working  capital  to  .<7.- 
"war  industry"  .Nothing  further  has  225,487  (  iirrent  assets  of  ?8. 166  3,55 


further  h;is  225,487  (  urrent  assets  of  $8,166,355 
ahniit  the  were  at  a  ratio  of  S-'’4  to  1  to  current 
Scoti.a  coal  liabilities  of  $940,868  t'a.sh  as.sets 
has  lost  repre.-ented  62*2  per  rent  of  total 


therefore,  and  in  the  interest  of  the  production  by  Canadian  niills  dur-  fields.  .Already  Canada  has  lost  repre.-rnted  62*2  per  rent  of  total 

Dominion,  representations  support-  ing  month  of  July,  confirmed  by  600.,000  mn.s  of  coal,  and  has  hern  cuiieni  asset.s  and  were  about  5*2 

ed  by  facts  and  reasoned  arguments  officially  as  shown  in  figures  issued  forced  to  keep  all  Nov.-i  Sroti.a  roal  times  nirrrnt  li.ibilitirs.  In  rerrnt 

have  been  consistently  pressed  upon  1*1'  Dominion  Bureau  of  Statistics  in  th.at  province,  necessitating  rrn-  .'cans  income  from  investments  and 

the  attention  of  the  Government  U'is  week,  brought  total  production  tral  Canada  war  plants  buying  from  interest  on  loan  to  subsidiary  com- 


and  its  advisers  during  1 
seven  months. 

Program  Outlined 


the  past  by  Canadian  mills  for  the  past  crop  the  US.,  at  a  lime  when  thrtrans 
year,  ended  July  31.  to  19,597,839  portation  problem  and  rxrhangi 
barrels  compared  with  the  17,609,-  problem  are  serious. 

'  788  barrels  production  iu  preceding  Dominion  Coal  Cf>..  due  to  polic' 


The  following  points  have  been  12  months.  of  withholding  lamps  from  miners 

made  in  order  that  the  Canadian  The  fiscal  years  of  most  milling  who  wont  work,  in  effort  to  meet 
delegates  to  the  Peace  Conference  companies  end  August  31st,  hence,  the  pinhlem.  has  only  a  limited 

will  be  in  a  position  to  deal  more  as  no  indications  of  a  let-up  in  ex-  staff  now  in  the  mines,  and  coal 

effectively  with  the  wheat  problem,  port  deninad  and  with  shipping  con-  prodiiction  recently  has  fallen  to  a 

A.  That  the  post-war  problem  of  ditions  still  relatively  favourable,  new  low. 

wheat  receive  the  continuous  con-  improved  operating  results  for  the  That  the  company  i.s  right  in  its 


e  US.,  at  a  lime  when  the  trans- '  P'>nv  h.ive  been  suffieieni  to  cover 
station  problem  and  exchange  lull.'  dividend  refiuirements  on  Ihe 
obleni  are  serious.  1  preferred  stork,  leaving  entire  net 

Dominion  Coal  Cf>..  due  to  policy  earnings  from  operations  available 
wiihholding  lamps  from  miners  I"''  dividends  on  the  common. 


Hiram  Walker  Redeeming 
Outstanding  Debentures 


wheat  receive  the  continuous  con-  improved  operating  results  for  the 
sideration  of  the  Government  and  companies  are  indicated. 


That  the  rompanv  i.s  right  in  its  I  Toronto.  --  The  outstanding  de¬ 
contention  that  no  one  can  win  j„  :  bentiires  of  Hiram  AValker-Gooder- 


its  advisers  until  the  Peace  Con¬ 
ference  meets. 


ain  over  the  1939-40  per-  the  dispute  in  the  .Nova  Scotia  coal  Ibani  iQ-  Worts,  Ftd.,  are  being  called 


lod  was  due  largely  to  the  improve-  mines  i.s  becoming  clearly  evident. 


That  research  be  undertaken  ment  in  shipments  of  flour  to  Brit-  In  the  coal  mine  disiriet> 


for  redemption  on  December  9. 
1941.  at  102’,  of  their  prineipal 


to  ascertain  what  tariff  arrange-  ain  during  the  summer  months,  has  become  widespread,  because  of  •''i""'"')  "ilh  arerued  interest  to  the 

meiits  with  European  countries  Britain  has  been  taking  Canadian  the  low  production  and  correspond-  ''f’<l<’')’Ption  date, 

might  be  made  which  would  have  flour  in  large  quantities  this  sum-  ing  lowered  pay.  The  eompany  it-j  D<benture.s\vcreissiiediipto$s.- 

the  least  disturbing  effect  on  our  In-  nier,  building  up  her  food  supplies,  self  has  been  foreed  to  defer  pay-  M^'l*^T)00  and  $4,046,000  had  been 


dustrial  eeononiy  and  customs  and  and  this  movement 


excise  revenue. 


C.  That  in  the  group  of  expert  Ing.  it  Is  understood.  August  ex¬ 
advisers  appointed  to  accompany  port  sliii>ments  —  and  Canadian 
the  Canadian  representatives  to  the  flour  production — will  be  shown  at 


Canadian  ment  of  dividends  -  for  the  first  '  "P '’i'*  r>f  last  year, 

wheat  to  the  U.K.  lias  been  rontinii-  time  since  early  1936.  !  G-'ux’d  in  1  935  with  a  10-year  ina- 

iigiist  ex-  .1  ...  ...  ..  Iiirit.w  the  debontiires  would  ordin- 

Canadian  Iii'ohes  (  hange  In  I  (they  arily  fall  due  for  ndeniption  on  De- 

shown  at  The  goyernment  is  in  a  nosit  ion  I  *'*')"  her  I.  194. 1. 


Invnhes  Change  In  Policy 

e  goyernment  is  in  ;i  position 


Peace  Conference  there  be  included  a  high  level,  and 


present  'vheie  it  can  hardly  give  in  with- 


nien  with  expert  practical 


month  there  also  will  be  large  pro-  out  changing  its  entire  labour  con- 


edge  of  the  world's  grain  trade  and  duction. 


trol  policy  Support  of  the  "sit- 
downers"  for  ousting  the  present 
union  managrmeni,  which  is  dc- 


Laura  Secord  Sales  At  Record 

High  Level  For  Current  Year 

Toronto  Bureau  The  Financial  Timet 

Toronto.  —  Fiscal  year  of  Laura  f  centrated  in  Ontario  and  Quebec, 


Canada’s  place  therein.  Benefit  to  earnings  of  the  milling  downers  for  ousting  the  present 

It  has  been  further  suggested  companies  is  even  more  than  the  union  managrmeni,  which  is  de- 
that  in  the  plans  to  be  formulated  increase  in  production  suggests,  as.  nianded.  would  nm  only  set  a  bad 
for  the  new  economic  order  in  Con-  in  the  milling  industry  volume  of  precedent  of  government  interfer- 
tinental  Europe  the  following  con-  sales,  like  with  the  newsprint  Indus-  ence  in  internal  union  squabbles, 
siderations  should  receive  attention :  try,  is  nearly  as  Important  as  price,  but  probably  would  gain  little,  as  it 
1.  There  should  he  no  more  .\  good  year  for  fiscal  period  just  almost  surely  would  result  in  ob- 
building  of  armaments  nor  manu-  ended,  and  a  good  start  on  the  structive  tactics  by  the  present 
facture  of  the  implements  or  muni-  new  year,  for  the  milling  companies  management  faction  .And  ordering 
tions  of  war  for  offensive  purposes,  is  thus  indicated.  Off-setting  higher  higher  wages  "ould  mean  collapse 
Expenditure  for  these  purposes  gross  for  the  millers  this  past  year,  of  the  present  w.age  bonus  labour 
means  diversion  of  money  required  however,  have  been  the  higher  taxes  policy  and  nation-'vide  strikes  and 
for  other  more  important  purposes  and  cost  to  the  parent  compani'.'s  "age  demands.  The  government. 


BIG  PROFITS  GAIN 
FOR  HAYES  STEEL 

Annual  Report  to  Show  Per 
Share  Earnings  Up  at  $3>$4 
From  $1.04 


strikes  and  1  Toronto  —  Report  of  Hayes  Steel 
government.  Produci.s  Ltd.  for  the  year  ended 


including  the  purchase  of  wheat. 


bakery  company  subsidiaries  of  course,  has  powers  to  penalize  I'll.v  31.  1941.  will  appear  around 


The  Democracies  should  sup-  of  the  special  levy  on  wheat  for  md  even  jail  or  intern  elements  ihe  middle  of  October  about  two 


the  cycle  year  of  1937.  Toronto.  —  Fiscal  year  of  Laura  centrated  in  Ontario  and  Quebec. 

Total  pack  this  season  i.s  expect- 1  Secord  Candy  Shops  ends  with  this  many  of  them  in  areas  where  de¬ 
ed  to  run  some'vhere  around  L6f)0,- '  month  and  the  annual  report  will  fence  production  has  had  a  sharp 
009  or  1.700,000  cases  which  should  i  probably  late  in  October,  upward  influence  on  consumer  pur- 

mean  that  the  United  Kingdom  will  AV’hile  there  is  no  official  comment  chasing  power. 

get  considerably  more  than  the  on  results  of  the  year  there  is  rea-  For  the  fiscal  .vear  ended  Septem- 
minimum  asked  for.  Under  the  son  to  expect  that  the  annual  report  ber  30,  1 940,  Laura  Secord  reported 
agreement  between  the  Canadian  "’HI  show  sales  volume  at  a  record  net  earnings,  after  all  charges,  of 
and  British  governments  the  Unit-  high  for  the  company  and  net  pro-  $231,087  or  80.3  cents  a  common 
ed  Kingdom  was  lo  receive  two-  fits  fairly  close  to  last  year's  level,  share  as  compared  with  $286,787  or 
thirds  of  the  total  iiack  in  British  Sales  for  the  year  ended  Septem-  99.7  cents  a  share  in  the  previous 


ply  such  raw  material  as  each  coun-  domestic  consumption, 
try  requires  to  produce  those  things 

that  it  can  manufacture  better  and  ——————— 

more  effectively  than  others. 

(Continued  on  Page  7) 

Payment  On  Abitibi 
Bonds  October  15th 


(Continued  on  Page  4> 


Columbia  with  a  iiiiniiiiuiii  of  980,- j  ber  30.  1940,  at  $1,997,089  were  fiscal  year.  The  drop  in  net  was 


000  cases. 

Shipments  to  the  U.  K.  arc  ex- 1  while  there  has  been  further  expan-  000  from  $50,000.  Costs  this  year 
peeled  now  lo  run  over  a  million  Uion  this  year.  The  Dominion  Bii-  have  been  liiglier,  a  faetor  that  the 

rases.  Due  to  ihe  wartime  rest ric-  tea ii  of  Statistics  reports  that  can-  higher  indicated  rate  of  oiitiml  will 

tions  on  sources  of  fish  and  ship-  dy  store  sales  for  th(>  first  seven  hel|i  to  offset.  Kurt  her  increase  in 

ningdelavs  canned  salmon  is  con-  months  of  1941  were  up  18''>  over  taxes  for  year  just  ending  will  also 


higher  tlian  in  any  previous  year  due  to  an  increase  in  taxes  to  $  1  20.- 

.1.  I  .  1.  r _ Al. _ _  AAA  ** _ _  r  A  A  A  ii  *1,:.. 


000  from  $50,000.  Costs  this  year 
have  been  liiglier,  a  factor  that  the 


ping  delays  canned  salmon  is  con- 1  montlis  of  1941  were  up  18'/  over  taxes  tor  year  .)iisi  ending  win  also 

sidered  a  partienlarly  valuable  food  j  the  same  period  of  1  940.  This  docs  be  an  influence  in  net  resiiHs  for  | 

food  for  the  British  market.  not  necessarily  mean  that  Laura  the  period. 

_ !  Secord  sales  will  show  an  increase  So  far  this  year  dividends  on  i 

I  of  .similar  proportions  but  it  is  sig-  company's  stock  have  been  con- | 

Index  on  Back  Page  nificani  in  this  regard  that  the  88  tinned  at  the  regular  quarierlj  rate  j 

I  ^  stores  iu  company  s  chain  are  con-  oi  20  cents  per  share.  I 


Index  on  Back  Page 


Toronto  Bureau  T)ie  Financial  Times 

Toronto.  -  Disbursement  of  the 
.Miitibi  Power  &  Paper  Co.  capital 
repayment  of  $6,27  4,710  to  its 
bondholders  will  be  made  October 
15  ne.\t.  Tlu'  payment  works  out  to 
$130  per  $1,000  bond,  liondholders 
are  being  instructed  to  forward 
their  bonds  on  and  after  the  speci¬ 
fied  date  to  the  Alontreal  Trust  Co. 
in  Alontreal.  Toronto  or  London,  or 
City  Bank  Farmers  Trust  Co..  New 
York.  The  bonds  and  coupons  so 
presented  "ill  be  stamped  wiili  res¬ 
pect  to  the  payment  and  returned  to 
the  holder. 


Investment  Securities 


M<iLeod, Young, Weir  «  Co. 

IIMITID 

276  Sf.  James  Street  West/  Montreal 

Officts  at  Tarimtg,  Montreal,  Ottawa,  Hamilton,  London. 
CorrejfonJentt  in  New  York  and  London,  En/^land. 


works  ahead  of  the  annual  meeting 
and  is  expected  to  show  final  net 
profit  between  $3  and  $4  per  share, 

!  This  "  ould  compare  with  net  of 
'  $1.91  a  share  in  the  seven  months 
ended  .Inly  31,  1940,  the  company's 
year-end  being  changed  at  that  time 
from  the  calendar  year-end. 

The  government-financed  addition 
to  the  Hayes  Steel  plant  has  been 
busily  engaged  in  Ihe  manufacture 
of  aluminum  castings  while,  in  ad-, 
dition  to  this  the  company  h:u?  spend 
$1.00o,on()  on  a  plant  extension  of 
jits  own.  This  latter  expenditure  isl 
'  being  written  off  at  the  rate  of  be- 
'  I  "  eon  $400,000  and  $500,000  annual¬ 
ly  "liieli  should  mean  its  completa 
liquidation  by  .Inly.  1942.  At  that 
dale  it  will  bp  possible  to  consider 
(ilacing  the  common  slock  on  a  divi¬ 
dend  basis. 

.Arnong  the  large  volume  nf  war 
materials  being  turned  nut  by  the 
Hayes  plant  are  .axles  for  various 
types  of  army  trucks  and  transports 
and  castings  for  Bren  and  other 
I  kinds  of  machine  guns. 
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LOWER  EARNINGS 
ARE  REPORTED  BY 
POWER  CORPOR’N 

Net  Available  On  Common 
Down  at  52  Cts.  a  Share 
From  75  Cts.  Previous  Year 


Sales  of  Conduits  National 
Doubled  For  Seven  Months 


NEW  CONTROL  FOR 
VANCOUVER  KRAFT 
PLANS  ADDITIONS 


DECLINE  IN  PORTFOLIO 


earnings  "ith 


Se^ttnf;  Canadinns  and  thetr  industries  in  erery  section  of  the  comm  unity, 
ue  mute  sou  to  discuss  YOL’R  hanking  requirements  with  us, 

BANK  OF  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern.  Fxp^riencpd  Banking  Sfrvicc  .  ■  .  Outcome  o/  124  Years  Successful  Ot>eraUf)\ 


Di  vidpud  Dccl  a  rations 


Ai-ni-v/  jurpa,^.  Fr*iar 
Aibe&tos  Corr.f*ratjon 
t'\tra 

Associated  Browenos 
Do  .  Proferrrd 
Bank  '>(  biotia 

Beatno  Gold  Clines 
Beldin^'  Corticclli  .  . 

Do  ,  Frol  erred 
Boll  Telephone  to 
B-ralorne  Min'*-  .  .  . 

D".  r..*'ra  . 

Erarrrrord  Tordar- 
Braziiian  Ttac'ion  I.  ■* 
B  Po„er  A 
T  G  Briphf  A  (  -o  .  f  ’  1 
Do  .  Pr^ferr«d 
E  A  0,1 

Buffalo  Anker,’*  .  - 

huildin.:  fVorl'i'  ' 
Cajparv  A  f.dmnn’on  . 
Canadian  Baker, e...  Pr. 
Canadian  Brewer'ee,  Pr 
Canadian  Cann'r  =  .  <'om 


^>^rly  Dial 

D^te  Record 

PoH 

Paid 

Kcite  Di^clired 

5  % 

Fay^ibie  Uato 

194') 

* 

i 

7  00  1,7  5  q 

Oct.  I  15 

7.00 

7.00 

1  >  q 

5ep  30  Si'P  1 5 

.7  5 

)  20 

1  5 

30  5ep  1 5 

’75 

1  no  q 

S^p  30  1 5 

1  i'i 

700  I  7  5  q 
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7  on 

7  no 

Oct 


I  .=•* 
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.SO 


30 
k  no 
I  no 


.20  q 


32  u 
I  50  c 
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I  /  '  r 
0  5  lilt. 


.75  Arr 


Sep  23  Sop  T 
Dc  t  1  Sep  1  5 
I  Sep  1 5 
I  5  Sep  2 3 
15  Sep  30 
I  5  Sep  30 
15  S'p  20 
1  Sep  1 5 
I  5  Sep  3  0 
Sep  1 5  Aue  30 
Sep  1 5  Au£  30 
Oet  I  Sep  12 
Oc  t  1  Sep  17 
Oc*  1  Sep  I  5 
Sep  10  A'le  30 
tTct  I  Sep  I  0 
1  Sep  1 3 
Sep  1 .5 


I  5 


Oct 

Oct 

Oct 

Oct 

Oct 


Oct 


Dr  . 

Hrs  . 

Crn'’*rt  ibl<* 
Pr4‘f^r»’<*d 

Fr'tf  rrfd  . 

1 5 
05 

q 

Ort 

Ort 

I 

Sep 

Sep 

Do 

S-,.  Pr-f-rr- 

d  . 

2  5 

q 

Ort 

1 

Sep 

Po  . 

rreft^rrr 

d . 

0^ 

Ort 

1 

S-p 

1  a  d  1 r* 

C-^IanC'e 

1  nq 

2  5 

q 

5-r 

50 

Sep 

Pc  . 

L^tr^ 

50 

s-p 

Pc  . 

F'rrfrrrf^d 

7  no 

1  75 

q 

brp 

,50 

Sep 

adi  ' 

I'rth^’Ti  Pow^ 

r . 

1  i> 

q 

Ort 

25 

Sep 

ad-an 

frMon'i  f  ^  . 

Conin9('n 

1  on 

q 

Oct 

1 

Sep 

Do  . 

Pr*'f'*rr^d 

f  no 

I  ^0 

1 

On 

1 

Sep 

ad-an 

Ca r  A  F  rund 

rx.  Fr-(  .  . 

44 

q 

Ort 

10 

Sep 

C 

Canada  Lenient  Pie 
Gan  Crushed  Stone 
Can  Gen  Ini-e-tnier 
Can  Industries  Litn 
Do  .  Preferred 


k  00 

7  no 


I  50 
1  75 


Sep  20  Aus.  30 
Sep  3  0  Sep  1  5 
Oct  15  Sep  30 
Oct  3 1  Sep  3  0 
Oct.,  I  5  Sep.  30 


12  00 
,12 
1  00 


SO 

10 

1,30 

k  00 
2  00 
2  ’  I , 

4  50  “ 
I  00 
30 
fo 
in 

4  50 
3  00 

50 

75 

1'  15 

.75 

50 

5  05 
00 

h.OO 

k  00 

I  32 

3  75 
30 

,50 

4  75 
7  00 


12  00 
.  I  0 

1  no 
7  00 
(,  on 
.80 
10 

1  30 
6  on 

2  00 
30 

8,00 

1  00 
3I>, 

SO 
10 
3  00 

2  50 
.37>2 

75 

I  13 


1  00 
90 
s  I  k 
I  13 
8  00 
8  00 

5  00 


A  rnntrortion 

not  ovsilahle  on  the  niitstandinp 
common  stock  equal  to  513  tents  a 
fharc  as  compared  "uth  7.5  cents 
a  share  earned  on  the  common  for 
prcedinc  fiscal  .vear,  is  revealed  in 
the  annual  report  of  Power  '  or- 
poration  of  Canada  Ltd  .  for  the  12 
months  ended  June  JOth  irui,  Re¬ 
port  shows  a  decline  in  market 
taliie  of  corporation's  investment 
portfolio,  a  reflection  of  the  un¬ 
favourable  market  for  public  utility 
securities  in  general  that  prevtiled 
during  the  period  under  renew 
Income  account  shows  gross 
e, amines  for  latest  fiscal  year  lorv- 
er  by  $157,500  than  those  for  pre¬ 
vious  year  at  $l,507,5OS  and  net 
available  for  debenture  interest 
down  $127,000  at  $1,325.0$4.  Deduc¬ 
tion  of  debenture  interest  left  net 
earnings  $105,000  loiver  at  $S33,R47, 
equivalent  to  $15.67  a  share  on  first  ] 
preferred  and  $5.33  a  share  on  sec-  j 
ond  preferred  ($50  par  value)  out- ^ 
standing.  For  previous  fiscal  | 

net  earnings  were  equal  to  $lS76j  ,  .  ,  ,  .  .  ■  ii„ 

a  share  on  first  preferred  and  $5.38  Sre^t  deal  of  improvement  in  alio, 
a  share  on  the  second  preferred. 

After  dividends  on  both  classes  of 


Sales  of  Conduits  National  com¬ 
pany.  Limited,  for  the  seven  months 
ended  July  31.  1941,  were,  double 
the  volume  of  business  for  similar 
period  of  1940,  it  is  understood. 

Plants  are  workins  night  and  day, 
with  orders  in  hand  substantially  ;  property  Acquired  by  Sort?  Pi*- 
ahead  of  last  year. 

Payment  of  a  15  cent  dividend 
'  in  Aueust  brought  disbursements 
for  1941  to  date  to  40  cents  ashare, 

‘  or  the  same  as  in  the  year  1940 
j  For  the  fiscal  5ear  ended  Decem¬ 
ber  31,  1940.  the  company  reported  ^ 
net  earnings  equal  to  45  cents  per  j 
i  share.  I 


per  Co.  and  Doubled  Cap¬ 
acity  Is  Projected 


B.C.  HOPING  FOR 
IMPROVEMENT  IN 
WAR  PRODUCTION 

Coast  Manufacturers  Look  for 
Results  From  Co-ordination 
Steps  by  Ottawa 

WASTE  PLANT  CAPACITY 


Vancouver.  —  Establishment  of  a 
new  branch  of  the  federal  depart¬ 
ment  of  munitions  and  supply  to  co¬ 
ordinate  wartime  manufacturing 
through  a  wider  spread  of  sub-con¬ 
tracts  is  looked  upon  with  hope  by 
Pacific  coast  plant  managers  who 
declare  that  there  is  still  room  for  a 


cation  of  war  orders. 

F.  L.  Jeckell,  5vho  has  been  ap- 
preferred ‘stock  net  earnines 'avail-'  j  pointed  director  of  the  new  so-call^ed 
Ule  on  the  common  stock  were  '  “bits  and  pieces  branch  of  the  de- 
do5vn  at  R23-^S47  from  $338,282  and  .  Partment.  will  probably  be  asked  to 
common  ■  dnndends.  39  cents  a  ’  visit  British  Columbia  iri  the  early 
share  paid  as  compared  with  59  j  future  to  acquaint  himself  with  the 
cents  a  share,  absorbed  $133,998  as ,  industrial  capacity  available 
against  $257,898.  Profit  and  loss 


figures  for  past 
follows; 


years  compare  as 


E»ppn5^3 .  . 
Taxfs 


Car*  Irrn  Foundr;t*s  Common.  .  . 

5  nn  Int 

Oct  1 

Sep 

1  5 

7  50 

4  50 

Do  .  Preferred  . 

3  00  Ini- 

Oct  1 

Sep 

1  A 

8  no 

4  on 

CanudM.n  MaUrtic  Geld  . 

08 

02  q 

Sep  26 

Sep 

5 

06 

.08 

Canada  Packers  . 

4  00 

I  no  q 

Ort  I 

Sep 

1  5 

4  00 

4  no 

Canada  Permanent  Mi^rtgage  .  . 

5  no 

2  00  q 

Oct  1 

Sep 

1  S 

8  60 

8  no 

Canada  Starch  . .  .  .  • 

50  Int. 

Sep  1  5 

Sap 

8 

.50 

i  no 

Canada  Maltini . 

2  06 

50  q 

Sep  1  5 

Au2 

30 

1  50 

2  50 

Can  VTineral  Equities  . 

.  1  5  Int. 

Oct.  15 

Sep 

3 

30 

10 

Candian  5X'e5tinghou5>e  .  . . 

.50  q 

Oct  1 

Sep. 

1  5 

2  5  7  4,2 

1  50 

Can  VK’jrebound  Boxe.s  A  .  .  •  . 

50  Arr, 

Oct.  1 

Sep 

1  5 

1  75 

1  50 

Can  Wire  A  Cable  A  ' . .  . 

4  00 

I  00  qq 

Sep.  1  5 

Aus- 

3 1 

3  00 

4  00 

Do  .  Class  "B  ’  ........ 

.50  Int. 

Sep.  1  5 

Aug 

31 

1  50 

1.25 

Do  .  Preferred  . . 

6  50 

1  62  kj  q 

Sep.  1  5 

Aug 

31 

4  87  44 

6.50 

Canadian  General  Electric . 

S  00 

2  on  q 

Oct.  1 

Sep. 

13 

8  no 

7  50 

Can  Wastinghouse  . 

,50  q 

Oct,  1 

Sep 

1  5 

2.371, 

1  50 

Cariboo  Gold  Quartz  . .  . 

,04 

Oct.  I 

Sep. 

3 

.16 

,24 

Do  .  Extra  . . . 

.02 

Oct.  1 

Sep. 

3 

.08 

Central  Patricia  . . 

.16 

04  q 

■Sep.  50 

Sep 

1  5 

.16 

23 

Do  .  Extra  . .  .  .  -  . 

02 

Si-p  30 

Si-p. 

1 5 

.08 

Central  Can  Loan  . . 

P  on 

2  no  q 

Oct  1 

Sep 

20 

A  00 

6  on 

Chartered  Tru'^t  . 

no 

1  on  q 

Oct  1 

Sep. 

I 

4  no 

5  00 

City  V  District.  Bank  . 

12.00 

5  00  q 

Oct.  1 

Sep 

1  5 

1 4  no 

1 4  on 

Command  Oils  . 

-02  Int 

S-p  29 

Sep 

1  3 

02 

Coniaurum  Mines  . 

.16 

.0  4  q 

Sep.  25 

Sep. 

1  2 

.12 

.  I  8 

Cons  Div  Ltd  S-c,5  .  Prrf,.... 

57’:  5 

Dec  15 

\OA' 

29 

,75 

7~b 

— Vear  Ended  June  30— 
1941  1940  19533 

l,f>n7..snR  1.7T4,'^^7  1.707.02' 
231  7.S0  243,923  2')0,778 

43,772  72,332 

1.32‘>,0j;4  1.4V3,177  1.3'>3.607 
-  . .  470,.S27 


237.302 

60,273 


Interest  . 

413,1:37 

.514,8:5.5 

Net  income 
l6»:  pfd.  div  .  .  . 
N.C.  pfd.  div .  . 

838.847 
800.000 
]  800,000 

038.252 

300.000 

.300.000 

Balance  . . . 
Cnmm.  div.  .  . , 

.  233,847 

.  133,008 

338.282 

267,808 

Surplue  .  .  . 
Pre\ .  bal 

.  90,039 

,  1,307,418 

70,474 

1.836,'544 

Surplus  c.f. 

2.007.3.57 

1.907,418 

Com. 


Consumers  Gas  .... 

Crown  ZeJIerbach  .  . 

David  Af  Frere  *  A 
Diet  Corp.  Seagrams 

Dom  Foundries  ^  Steel . 

Dominion  Class  Co  . 

Do,  Preferred  . 

Dom  Tar  ^  Chemical.  Pref. .  . 
Dominion  Textile.  Common  .  . 

Do..  Preferred  . 

DonnaiL^-j  Paper  A  '  Common 

Do  P  '  Common  . 

Easy  \X  ashing  Machines.  Pref 
Eron  Inve-.t  . 


h  no 
I  00 

I  no 


5  no 
7  00 


2  00 
2S 
.2b 


I  47^2  q 
I  2b  q 
1  74  q 
,10 
.10 

.35  Arr 


Oct  I  Sep.  15 
Oct.  I  Sep  13 
Sep  30  Sep.  I  3 
Sep.  I  5  Aug.  30 
Oct  I  Sep.  20 
Oct ,  1  Sep.  I  5 

Oct.  1  Sep  15 
Nov.  I  Oct.  1  4 
Oct.  I  Sep  1 5 
Oct.  1  5  Sep.  30 
Oc  t.  1  Sep  1 5 
Or  t .  1  Sep  I  5 

Oct.  1  Sep  1 5 
Oct  1  5ep  22 


3  50 
I  on 
.70 

I.66H 
1 .00 
5.00 
7.00 
5.50 
5  no 
7  00 


in  00 
I  no 
I.  10 
7. 22 
1  no 
5  00 
7-00 
5.50 
5  00 
7  no 


Electrolux  CorporaMon  . 

29  q 

Sep 

1 5  5rr  ‘ 

60 

1  10 

English  Electric  Co  .  A  . 

•  62^2 

Sep 

1 5  Atie  30 

1  87 

2  59 

English  El'“Ctr!c  A  '  . .  .  •  . 

2  59 

•  62^3 

Sep 

1 5  Auk  30 

)  871,3 

2  50 

Falconbridge  Nickel  . 

05 

Sep 

>0  Sep  |0 

15 

071,2 

Famou®  Pla^•'•rs  . 

I  00 

25  q 

Sep 

2  7  Sep  6 

.75 

1  no 

F annv  Farm.er  . . 

1  50 

X  3  7  ^2  q 

Ort 

1  Sep  I  5 

1  1  2  Ir 

i  75 

Ford  ^1ol''r  C''  . 

25  q 

5-r 

27  Sep  6 

1  00 

i  00 

Gatineau  Power  Common 

I  5 

-Sep 

39  Prp.  2 

55 

80 

Do.  Prafrrrrd,  •• 

5  59 

1  37  q 

Ort 

1  Sep.  2 

5  59 

5  59 

Do.  Pr‘"ferred.  bc'^  . 

3  no 

1  25  q 

Oct 

1  Sep.  2 

3  00 

5  no 

E  F  Goodrich.  Preferred . 

3.00 

1  25  q 

Sep.  30  Sep.  23 

3  75 

5  on 

Coed  vear  T  i  re  ... 

2  59 

.6  2  q 

On 

1  Sep  15 

4  no 

5  00 

Do  .  Preferred 

2  50 

^2  ^2  q 

Oc* 

1  Sep  I  5 

2  59 

2  59 

Great  Lakes  Paper.  Pref  ,  "A  • 

2  5 

Ort 

1  8-p.  22 

,75 

1  25 

Do  .  Preferred  B  ' . 

25 

On 

1  S-p.  2  2 

.75 

1  25 

Grta'  Wc-t  S.iddI-  I;'  Picf 

3,90 

7  5  q 

Sep 

50  Sep  15 

1.50 

3,00 

Do.  2nd  Pref — Arr.  Acc  .  . 

Sep 

30  Sep  1 5 

4  25 

R  Greenin:^  Wir**  . 

60 

!  5  q 

Oct 

!  .Orp  1  5 

.60 

.60 

Hamilton  Cotton  .  .  - . 

50  q 

On 

I  Sep  1 5 

3  75 

2  75 

Do  .  F  xt ra  . 

2  5  Arr 

Ort 

I  Sep  1 3 

Fla^-’ilton  1’  Theatre-.  Pref  .... 

1  2  5  Arr. 

Sep 

30  Sep  15 

3  00 

5  59 

Minde  A  Diuch  •  .  . 

I2I3  q 

On 

I  5-p  15 

.62>2 

1  00 

J-liram  Walker  . . 

•  00 

1.99  q 

Sep. 

15  Aub  22 

3  on 

4  on 

Pc*  .  Preferred  . 

1  00 

,25  q 

Sep. 

13  A  ij  K  2  2 

.75 

1.00 

klt^rjev  Pew  1  muted 

50  q 

Sep 

1  5  '5ep  1  2 

2  no 

I  no 

Huron  A  F  rie  Mor^^aze  . 

00 

1  00  q 

Ort 

1  Sep  1  5 

4  no 

4  00 

Imperial  Tobacco  rr>mmon  . 

10 

Sep 

50  Sap  5 

621,2 

67*3 

pn  .  Pr^’ferred  . 

3"-  .5 

Sep 

30  Sep  5 

6 -"a 

6  c;, 

I»id  Acr^rMncf*  . 

00 

25  q 

Sep 

30  Sep  24 

7  5 

1  7  5 

internation;^!  NirVel  . . 

00 

1  .50  q 

Sep 

30  Sep  2 

1 50 

2  no 

!ni4»  1  r5.ihe*na)  NKkel.  F*f4*f'‘rr<*d 

on 

Xl  7  5  q 

Vr.«v 

1  Ort  2 

7  00 

7  no 

Fnitpd-**)e’n.  Preferred 

f»0 

7  5  q 

Ort 

15  Sap  ?n 

3.00 

3  no 

Kirkland  Lake  Gold . 

-0  5  S 

Orf 

29  S-p  29 

1  1 

12 

I  ke  Shore  . 

15 

p-p 

1  3  A»ig.  30 

1 20 

2.00 

lohn.  A  1  aiiii:.  1  •nuted . 

.171-y 

Ort. 

1  Sep  15 

1  amaq'ie  G^ld  ^Ilnes  . . 

,10  q 

Ort. 

1  Sep  10 

.53 

5  0 

I  a»^ded  Pankm;:  . 

no 

1  00  q 

Ori 

1  Sep  1 5 

4  00 

4  00 

^1arr'»'  1  Pr^-fprr^d  .  .  . 

3.^0  .\rr 

S'P 

30  Sep  30 

10  50 

t  4  00 

1  I  onde'M  rii'^aMc.  . 

27  1.  Arr. 

Or  ♦ 

I  Sep  I  5 

2  7  t  -a 

25 

1  nuieiana  L  and  . 

X  19 

Sep, 

1 5  ,s-p.  2 

.30 

35 

McKenzie  Red  lake  ...  ..... 

i?. 

01  q 

Sep 

i  5  Auff  30 

09 

.12 

M  ;|l' k.’ mnort  '">♦^^1.  Preferred  ,  ,  . 

7  00 

I  2  5  Arr. 

?-p 

15  Auk  30 

3  7  5  2 

1  2  1, 

Montre;^)  Preferred  .  .  . 

7  no 

1  7-  q 

9-P 

1  5  Aug:.  30 

5  25 

7  00 

\^ontreaI  Loan  A  ^1ortaage.  . 

1  75 

5  1  q 

Sep 

5  Aub  31 

.62*4  1 

68  54 

Pf.rrijpme  . 

DA 

n.’  q 

Or* 

15  • -p  30 

1  0 

1  2 

r  nrp-^rH»ton  . 

2  '2 

55  1  j  q 

C^r  ♦ 

1  -.p  9 

2  so 

2  39 

Tq  A  r-.l-r.-d  . 

7  on 

X  1  7  5  a 

Or* 

1  -rp  6 

7  00 

7  00 

n-  B  Pr.ftrr-d . 

7  no 

xl  75  a 

Or* 

1  .'j-p  9 

7  00 

7  on 

^  ^leei  f"  a  f  .  -  ; 

2  00 

5  0  q 

Or» 

15  Sep  30 

.■»  00 

2  no 

Vew  Mett^'^d  Liiur.d'v’ 

►■2>’.  Arr 

Sen 

5  Auk  30 

3  .’5  1 

6  2  L, 

Vt'.r- . 

2 

*•0  q 

Or* 

1  15 

2  on 

1  8  5 

Noranda  Mine*  . 

4  no 

1  99  q 

Sep 

5  Aub  29 

3  00 

4  00 

^'-^va  ."''■‘^’la  ^  'ih*  ^  Po\8’er.  .  .  . 

h-  00 

1  50  q 

On 

1  ,.p  1  =, 

K  00 

6  00 

1  Ag  P-ben.ture 

5  on 

>  2  5  q 

Ort. 

1  Sep  1  3 

5  00 

3  00 

Otfa'*'a  Lirh*.  F'le.^t  A  P  Comm. 

1  5 

Orl 

1  Aub  27 

70 

1  no 

Ha  Preferred  . 

5  on 

1  25  q 

Ort 

1  A  *j  e  2  7 

5  00 

5  00 

Page  Wersev’  . 

5.00 

!  25  q 

Ort 

1  Sep  1 3 

5  00 

5  2  5 

here 

for  Canada's  5var  effort— capacity 
i  that  so  far  has  been  utilized  only 
I  to  about  50'%  of  its  potential. 

!  Mr.  Jeckell.  incidentally,  is  a 
British  Columbian  by  birth  and  re¬ 
ceived  most  of  his  education  here, 
although  most  of  his  business  e.\- 
perience  has  been  on  the  prairies 
and  in  the  east. 

■While  a  few  substantial  contracts 
have  been  awarded  to  British  Co¬ 
lumbia  machine  plants  and  en¬ 
gineering  works,  spokesmen  for  the 
heavy  industries  declared  that  Otta¬ 
wa  was  passing  up  an  opportunity 
to  e.xtentl  production  on  an  e.xten- 
sive  scale  by  continuing  to  ignore 
the  idle  shops  of  this  coast. 

Big  Machine  Tool  Waste 

“Co-ordination  and  follow- 
through  are  two  things  that  seem 
to  have  been  missed  in  Canada's 
wartime  industrial  setup",  said  one 
manufacturer.  "A  glaring  example 
of  the  lack  of  long-term  planning  is 
furnished  by  the  fact  that  we  have 
about  half  a  million  dollars  worth 
of  machine  tools  lying  on  Vancou- 
\er  piers  awaifins:  shipment. 

“These  tools  were  made  for  the 
purpose  of  carrying  out  orders  for 
shells  that  never  came.  Ottawa 
asked  for  the  tools  and  we  delivered 
them,  but  now  Ottawa  doesn't  seem 
to  have  a  place  for  them.  They've 
been  accumulating  for  months  and 
no  one  knows  who  will  use  them. 

A  year  ago  British  Columbia 
plants 
til  ling 


TO  SPEND  $1,100,000 

Special  Coi  rpspoiiHence 

5'ancouver,  —  Sorg  Taper  Com¬ 
pany,  one  of  the  largest  paper 
manufarturing  organizations  in  the 
Middle  West  with  headquarters  in 
•Middletown.  0.,  has  acquired  the 
property  of  Vancouver  Kraft  Cor¬ 
poration  at.  Port  Mellon,  Howe 
Sound,  for  approximately  $1,599,- 
990, 

The  new  owners  plan  a  progre.s- 
sive  expansion  program  designed  to 
double  present  production  and 
intentions,  .'^ub.iect  to  delay.s  mevit- 
abl>  resulting  from  wartime  condi¬ 
tions.  are  to  expend  ahoiit  $1,199,- 
999  on  new  plant  and  equipment 
during  the  next  two  years. 

The  Ottawa  government  sanction¬ 
ed  the  transaction  and  expressed 
satisfaction  with  the  company's 
program  of  production  and  selling 
which  will  result  in  bringing  into 
Canada  U.S.  exchange  in  important 
amount. 

Before  the  war,  Sorg  Paper  Com- 


Avoid  Suspense 

Protect 


Phene  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


B.C.  EXPORTS  FOR 
JUNE  AGAIN  OFF 

Due  to  Rcstriclions  On  Trade  to 
Orient  and  Decline  Lumber 
Exports  to  U.  K. 


TOOLE,  PEET  &  CO. 

LIMITED 

FL\A>riAL  AGEMS 

Appraisers  and  Valuators 
Estates  Managed 

f  ALG  LET  (  AXADA 


I'ancnuver  —  Tightening  of  re.s- 
frictions  on  sales  to  the  Orient  and 
decline  in  export  lumber  trade  to 
Britain  accounted  for  further  con¬ 
traction  of  exports  from  this  prov- 
pany  obtained  most  of  its  kraft  pulp  1  ince  in  June, 
from  , Scandinavia,  but  with  that 


19.  On  .Tune  28  the  company  paid 
$1.25  quarterly  and  $5  on  account 
of  arrears. 

In  announcing  the  dividend  Rich¬ 
ard  .F.  Cullen,  president,  stated  th-at 
earnings  of  the  company  are  cur¬ 
rently  running  at  a  higher  rate  than 
for  the  first  six  months  of  the  year 


Investment  Value  Lower 

Balance  sheet  .shows  total  assets 
as  at  June  39ih  little  changed  from 
previous  year  at  $27,554,815  as  com¬ 
pared  with  $27,527,598,  cash  being 
up  at  $443,548  from  $153,498  and 
investment.s  down  at  $26,944,999 
from  $27,189,842.  Among  the  liabil- 
ties  principal  changes  is  a  further 
reduction  in  outstanding  5  percent 
debentures  to  $1,163,599  from  Sl.-j 
233.799.  Market  value  of  investment  ■ 
portfolio  at  end  of  fiscal  year  un- 1 
der  review  was  $18,096,952  against 
$29,103,413  as  at  June  39th  1949. 

In  presenting  the  repoit  A.  J.  Nes- ] 
bitt,  president,  points  out  that  the, 
depreciation  in  value  of  invest- 1 
ments.  of  which  over  65  per  cent  is  | 
in  Power  f'orp  subsidiary  and  af- ' 
filiated  hydro-electric  and  utilitj' 

companies,  is  due  piimaiilx  to  the  designated  plants  in  the  Van- 1  Ocean  Falls,  respectively 

decline  in  ihe  market  value  of  the  pQ,j^.pj.  ^pp^  They  were  told  to  go  j  - — - 

.stocks  of  the  company  s  subsidiar> 

and  affiliated  companies.  'chines  were  made  accordingly.  i  INOW  I  rOQtlCir*^ 

Di.scussing  operations  for  the  ■\vhen  the  prospective  orders  taper- 
vear.  the  president  draws  attention  p^  pfj  ^  possible.  17.909  shells  a 
I  tn  the  fact  that  there  was  a  oe-  manufacturers  concerned 

I  crease  of  slightly  more  than  1  PSr  i  qprifipf}  j,  would  not  justify  estah- 
!  rent  m  the  kilowatt  hour  output  of  ^  plant  and  the  whole 

project  was  abandoned. 

By  farming  out  orders  “In  hits 
and  pieces"  it  is  expected  that  much 
plant  capacity  note  unused  could  be 
made  to  contribute  effectively  to  the 
war  program. 


source  cut  off  it  was  necessary  to 
find  raw  material  elsewhere.  La.st 
November,  the  Sorg  interests  en¬ 
tered  into  an  agreement  with  Van¬ 
couver  Kraft  1  nrporation.  headed 
by  C  W.  Ijeadbetter.  of  Portland, 
Ore.,  whereby  they  would  buy  ^he 
company's  entire  output  and  take  a 
two  years’  option  tn  buy  the  prop¬ 
erty. 

Formed  11.  f.  rompanv 
This  option  has  now  been  exer¬ 
cised.  partly  because  of  the  Sorgs' 
requirement  for  a  much  greater 
volume  of  kraft  pulp  than  the  pres¬ 
ent  plant  can  produce.  Sorg  Pulp 
Company,  Ltd.,  with  .$1,599,999  cap¬ 
ital,  was  recently  incorporated  as  a 
B.C,  corporation  to  operate  as  a 
wholly-owned  subsidiary  of  Sorg 
Paper  Company. 

J.  A.  Aull  of  Middletown,  O.,  is 
president  of  the  new  company,  and 
E.  T.  Turner,  who  has  been  in  Van-| 
couver  for  several  days,  has  been; 
named  exective  vice-president.  Trig' 
fverson  continues  as  plant  superin¬ 
tendent.  I 

The  Port  Mellon  deal  brings  to  j 
more  than  $4,999,999  the  amount  of 
investment  authorized  for  British 
I'olumbia's  pulp  and  paper  indus¬ 
try  during  the  past  year.  All  mills 
in  the  province  are  now  operating 
full  time  .and  most  of  them  are 
engaged  in  an  expansion  program. 

Powell  River  Company  recently 
placed  its  new  $1,999,999  dam  pro¬ 
ject  in  operation  and  it  is  now  en¬ 
gaged  in  a  $989,990  sulphite  pulp 
project. 

B.  ('.  Pulp  &  Paper  Company  is 
spending  $759,999  with  extensions 
to  its  two  mills  at  Port  Alice  and 
Woodfibre. 

Westminster  Paper  Company  and 


According  lo  the  bureau  of  eron- 
omic.s  and  statistics,  exports  of  Brit-  and  that  con.side ration  will  be  given 
ish  Columbia  products  through  all  ^  in  October  to  the  question  of  pay- 
ports  of  exit  located  in  the  province  ing  accumulated  unpaid  dividends  on 
amounted  to  $6,795,327  in  .Tune.  In  the  preferred  stock,  which  now 


May.  1941,  these  exports  were  valued 
at  $7,394,679,  and  in  June,  1949,  at 
$9,428,395. 

Exports  through  British  Columbia 
ports  of  the  productis  of  other  prov¬ 
inces  amounted  to  $1,269,692  in  June, 
compared  with  $946,698  in  May,  1941, 
and  $1,974,499  in  ,Tun°.  1949. 

The  value  of  all  Canadian  prod- 


amounts  to  j5  a  snare 


Jamaica  Public  Service 

August  Net  Shows  Gain 


Earnings  report  of  Jamaica  Puh- 
’.  Service.  Ltd.,  and  subsidiaries 
nets  exported  through  ports  of  exit  |  for  month  of  .luly  shows  a  gro.ss  op- 


located  in  the  province  was  $7,975. 
922  in  .Tune  compared  with  $8,341,- 
287  in  May.  1941,  and  $19,592,894  in 
June,  1949. 

Products  of  foreign  countries  re¬ 
exported  during  .Tune  through  Brit¬ 
ish  Columbia  port.s  were  valued  at 
$47,811.  In  May.  1941.  these  exports 
were  valued  at  $68,126  and  in  June. 
1949,  at  $34  282. 

All  figures  given  exclude  exports 
of  gold. 


Pacific  Mills  have  also  made  im- 
aw  a  prospect  of  manufac- 1  portant  improvement  to  their  prop- 
399,000  shells  a  month  atjerties  at  New  Westminster  and 


Calgary  Rolling  Mill  of 
Dom.  Bridge  in  Operation 

Calgar>'. — The  East  Calgary  roll¬ 
ing  mill  of  jhe  Dominion  Bridge 
Company,  formerly  known  as  the 
Manitoba  Rolling  Mill,  has  begun 
operation.s.  There  are  between  199 
and  125  men  employed  in  the  plant. 
•At  the  present  time  the  1-inch  roll¬ 
ing  mill  i.s  being  used  and  when  the 


erating  revenue  (m  (  anadian 
funds  converted  at  ,$4.82  2  j.3  to  the 
pound  sterling)  at  $191,923  com¬ 
pared  with  $92,986  for  the  corres¬ 
ponding  month  of  last  year.  Net 
earnings,  after  expenses  and  re¬ 
tirement  accruals  totalled  $29,966 
compared  with  $27,226  while  net. 
after  inclusion  of  non-operating  in¬ 
come  and  allowance  for  interest 
and  depreciation,  etc.,  totalled  $19.- 
511  compared  with  $18,353. 

For  the  12  months  ended  July  SI. 
1941.  net  earnings  amounted  to 
$235,792  against  $208,149  in  the  like 
period  of  1949, 


Economic  Council  Discusses 
Nova  Scotia  Labour  Shortage 


operating  about  tssrif  years.  It 
was  announced  from  Ottawa  last 
spring  that  equipment  would  be 
transferred  to  5'ancoiiver  but  the 
move  was  not  made  owing  to  the 
objections  of  Mayor  .Andrew  Davi¬ 
son,  the  .Alberta  government,  (  a.i- 
gai>  board  of  trade  and  several 
members  of  parliament 


subsidiary  and  affiliated  compan¬ 
ies  Thi.s  was  due  largely  to  low  j 
wafer  renditions  which  affected  one  | 
of  the  affiliated  companies,  as 
compared  with  the  previous  year. 
He  also  .states  that  there  was  an’ 
increase  of  12.8'5  in  the  number  of 
customers  served  by  subsidiaries 
and  affiliates  of  Ihe  corporation.  ; 


EARLY  MEETING  OF 


First  Freighter  Will  Be 
Launched,  B.C.  Next  Month 


Proieclivc  Committee  for  1st' 
Mori  traffic  Bonds  Says  in  Letter 
That  No  Time  Is  Being  Lost  ; 
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A'ancniiver  —  P'irst  of  the  19,999- 
ton  freighters,  on  government  order, 
will  be  launched  early  in  Octoher. 
according  to  riarence  Wallace,  pres¬ 
ident  and  managing  director  of  Biir- 
rard  Drydock  Co.  Ltd, 

His  company's  first  keel  was  laid 
on  April  23.  The  second  keel,  laid 
\lay  7,  will  he  launched  in  .Novem¬ 
ber,  From  then  on  the  company's 
yards  will  he  launching  ships  regii- 
- ■*  ,  ‘  l.irly  to  a  possible  peak  of  two  .a 

Aerordmg  to  a  letter  sent  out  ,  oinnth 
holders  of  the  first  mortgage  bonds  j  the  fir.st  .ship  to  be  built 

nf  Mnntrr'.'il  Ii'imiwBvs  (  n.  n>  thP  yard?  nn  thp  south  f;horp 

honriholdet.  proteetive  committee  Riirrard  Inlet  was  laid  lart  week 

headed  bv  R  P,  fellett.  preparations  ;  - - - - 

for  the  railing  and  holding  of  nicet- 
ing.s  of  the  first  mortgage  and  gen¬ 
eral  mortgage  bondholder.s  are  pro¬ 
gressing  a;-,  rapidlv  as  possible.  If  i.s 
Tiperted  that  notice  of  the  meetings 
will  he  ready  to  go  out  the  latter 
part  of  September  or  early  Octoher, 
calling  mrfMngs  for  sonie  time  in 
Novem.her.  The-  letter  point.s  out  that 
preparation:-  for  the  railing  of  such 
meeting;  have  involved  considerable 
am.oimt  of  detail  and  that  it,  has  been 
neret.sary  to  comply  with  many  le¬ 
gal  requirements  tn  hofh  Canada 
and  the  Fnited  States. 

“First  mortgage  bonds  sheuld.  for 
the  preiient,  be  retained.''  the  letter 
says  “hut  kept  available  for  voting 
at  the  meeting  when  required  for 
that  purpose  As  soon  as  the  scheme 
is  approved  and  becomes  effective, 
fir:-!  mortgage  bondholders  "’iTI  he 
reqiie;-ted  to  submit  their  bonds  fo 
the  tnu'-tees  for  modification  and  the 
att.achment  of  new  interest  coupons. 

The  next  intere.st  on  the  bonds  will 
not  fall  due  until  1st  .laniiary,  1942, 
and  it  is  hoped  that  Ihe  new  cou¬ 
pons  will  he  available  by  that  time. 

“This  committee  is  int'ormed  that 
wheti  the  notice  of  meeting  is  mailed 
10  hoiidliolders  it  will  tie  actompaii- 
ied  by  a  copy  of  the  selieme  or  ar- 
raiigeiiieiit.  a  letter  from  the  Tram¬ 
ways  ('oiiipan.v  fiiianeial  iiiloi mat ioii. 
ele.,  and  forms  of  \oliiig  ceil  ifie:ile 
and  pro.xy  willi  iiisl riiet ions  for  \n'- 
ing.  Allollier  lelter  I  rolii  this  eoin- 
iiiittee  (known  as  the  “.lelletl  Com¬ 
mittee'').  will  also  he  sent  out  about 
the  .satne  time. 

“Bondholders  are  advised  to  awai: 
receipt  of  the  official  notice  of  the 
hieeting,  to  he  issued  under  direc¬ 
tion  of  the  court,  and  the  other  docu- 
mente  above  referred  to  before  giv¬ 
ing  any  pro\>'  to  vote  their  bonds 
at  the  forthcoming  meeting.” 


Ottawa, — ..Adding  another  weapon 
to  the  ever-growing  li.^t  of  nitini- 
tion.s  produced  in  Canada  for  the 
first  time,  the  surces.sful  proof-fir¬ 
ing  of  two-inch  trench  mortar.s  was 
announced  during  the  past  week 
by  the  Department  of  .Tlunitions 
and  Supply.  Volume  deliveries  will 
start  shortly 

.An  es.sential  piece  of  modern 
military  equipment  for  infantrv 
use.  the  two-inch  mortar  1.;;  of 
modern  design  and  takes  the  place 
of  the  rifle  grenade  discharger 
used  in  Ihe  last  war. 

Following  Ihe  decision  to  produce 
these  weapons  in  Canada,  formal 
go-ahead  instructions  were  i.isiied 
to  the  maniifariuret  in  December. 
1949.  Mr  Howe  said.  Preliminaiy 
engineering  got  under  way  in  the 
middle  of  .Tanuary.  1941,  and 
tiial  tool  design  war;  started  about 
Fehriiarv  15,  .=:i\  months  later,  the 
first  of  Ihe  mortars  were  produced 
and  siirressfiilly  proof-fired 

Canada,  is  now  making  two  tvpp-; 
of  trench  mortars,  one  of  which  i:. 
in  sfead>’  delivery. 


Halifax.  N.S.  —  .At  a  meeting  of 
the  Nova  Scotia  Economic  Council 
the  labour  shortage  in  thi.s  province 
29-inch  mill  is  starled  the  staff  ViH  ,  "  as  up  for  discussion  This  short- 
be  increased  .  1  age  is  found  especially  in  agricul- 

The  plant  was  constructed  in  fisheries  and  forestry,  ft  was 

1928  at  .a  cost  of  approximately  |  also  reported  there  is  a  scarcity  in 
$1,999,999  and  was  shutAdown  after!  *^^*^st  of  the  mining  centres  of 

skilled  workmen  together  with  a 
surplus  of  unskilled  worker.s  in 
some  mining  districts.  The  reme¬ 
dies  suggested  by  the  Board  “to 
help  meet  the  problem  of  Increasing 
labour  scarcity  "  were  not  made 
public. 

Alanufacturing  plants  in  the 
North  Shore  Region  were  also  under 
discussion  and  it  wa.s  reported  by 
the  Economic  Survey  Committee 
•  hat,  for  various  rpa.-ons.  out  of 
214  firms  in  that  region,  incorpor¬ 
ated  since  1999,  about  14S  have 
gone  out  of  business. 


2'lnch  Trench  Mortars  p,»r)spcct.8  Arc  Va5;uc  For 

Forcifiii  PoAver  Securities 


FMreirn  Fower  Seruiities  '  orp. 
ltd  .  reports  that  contact  with  its 
affiliated  utility  operating  com¬ 
panies  in  both  the  omipied  and 
iinorrupied  zone.s  in  France  i.s  in- 
leniiptPd  “and  will  doubtless  so 
remain  until  freedom  is  re-cstah- 
li:;hpd.'' 

Interrr-t  on  companv'.s  funded 
debt  has  not  been  e.arned  and  is  in 
default  ;;inrp  .lune  1.  1949. 

Inter’I  Paper  &  Power 

Again  Pays  On  Arrears 

New  5‘ork  Dirertor.'.  of  Inter¬ 
national  Paper  Sr  Power  t'omp.int’ 
this  week  deflated  a  dividend  of 
$1.25  for  the  third  quartri-  of  1911 
ar- ,  on  the  5  per  cent,  preferred,  payable 
Septemher  27.  of  record  September 


C.  N.  R.  Weekly  Gross  Is 

Again  Sharply  Higher 

An  inrrear-e  of  $1,151,999,  or  24.5 
per  cent  is  reported  by  Canadian 
.National  Railways  in  gross  traffic 
earnings  for  the  week  ended  Sep¬ 
tember  7  compared  with  a  lear  ago. 
Total  in  the  latest  period  was 
$5  847,182  while  that  in  the  like 
week  of  1949  was  $4,698,182. 

Cumiilafixe  gio'ss  earnings  since 
the  heeinning  of  this  Acar  are  now 
$37,934,197,  or  22.8  ppr  rent  higher 
at  $199,927,969  compared  with  the 
like  f’limiilative  fieure  in  1949  of 
$161,992,953.  according  to  figures 
compiled  from  the  company's  week¬ 
ly  returns. 


Sees  Sugar  Beet  As  Logical 

Source^  Power  Alcohol  Here 


Claim  for  Fire  Damage  to 

B,  C.  Timber  Limits  Settled 


Pt-f 


Present  shortage  of  gasoline  aris¬ 
ing  from  war  ronditions  has  revived 
interest  in  the  question  of  u.-e  of 
power  alcohol  derived  from,  agrleul- 
tural  products  as  motor  fuel  The 
National  Chemurgie  Committee  of 
te  Canadian  Chamber  of  Commerce, 
recognizing  the  importance  of  the 
question,  has  been  conducting  a  sur- 
vev  of  the  situation,  a  report  on 
'  which  has  been  prepared  by  Dr  W 
j  D  McFarlane  of  Macdonald  Agri- 
I  cultural  College 

I  ft  is  indicated  in  this  report  that 
1  the  survey  suggests  the  use  of 
;  wheat  for  production  of  pO’x  er  alco- 
!  ho!  to  he  economically  undesirable. 
I  “If  a  power  alcohol  industrv  were 
1  instituted  in  Canada,  in  normal 
times."  the  report  says,  “the  logical 


■'■.ancouvr 

arising  from  the  destntctive  foiesf 
fires  of  the  19JS  r-ea:on  m  the  1  amp- 
hell  River  country.  A'anrouver  1.- 
lind,  was  fmallv  brought  to  a  ron- 
rlu.sion  when  Blocdel,  ptpwart  & 
“It  would  appear  that  large  quan- ’^'elch  agreed  to  pav  asse.-red  dam- 
titfes  of  sugar  beets  rould  be  grown  i  Timber  Company 

amounting  to  $92,594, 

The  cye-o  had  been  before  the 


Fatrlv  iitabie  Indu.'ti'v 


in  Ontario  and  Quebec  and  (hat  a 

fairlv  stable  indu.'try  could  he  built  I  courts  for  months  and  the  tri.1l  it- 
up  The  price  of  sugar  beet;  does  '  self,  before  Chief  Justice  Aulay  Mor- 
not  fluctuate  e.xressivelv.  targe  I  rison  in  the  British  1  oiumhia 


quantities  m.av  be  grown  in  a  small 
area  so  that  the  cost  of  transporta¬ 
tion  is  low  and  there  is  no  difficulty 
with  respect  to  fermentation  This 
would  appear  to  he  a  feasible  under¬ 
taking.  but  there  are  other  consider¬ 
ations  which  ■‘vould  hear  hpavily  on 
the  practical  aspects  of  producing 
:399.909  acres  of  sugar  hepts 

“The  human  element  is  important 
since  it  i.s  not  every  farmer  who  is 


preme  court,  occupied  39  day.',  the 
chief  tustice  finding  m  favor  of  the 
Elk  River  rompanv  Then  followed  a 
39-day  review  of  the  damage  assess¬ 
ment  before  Registrar  J  F,  .''lather. 

Bloedel  Siew.irt  &  Welch  ap- 


ftppcial  Correspondence 

ngrd  litigation  pealed,  but  wifhout  suece.es. 

Tn  the  1938  fire  standing  timber 
cold-derked  logs  and  equipment  were 
destroyed.  Several  oaher  companies 
filed  damage  suits  against  Bloedel. 
claiming  that  the  fire  had  been  due 
to  that  company's  failure  to  observe 
necessary  ftre  hazard  precautions. 

<  latms  filed  by  Comox  Logging  & 
Railway  Com.panv  nere.  settled  out 
of  court.  Another  suitor  was  ownCr 
of  the  k'orbes  Landing  hotel  prop¬ 
erty, 

•'  H.  Locke,  K.P..  Oscar  Lundell 
and  C  E.  Housser  represented  the 
Elk  River  Timber  Companv.  and  .1. 
w  de  B.  Farris  K.G'.  and  .Tohn  Far- 
rus  acted  for  the  Bloedel  organiza¬ 
tion. 


and  economic  procedure  to  follow  |  'Pialified  to  grow  sugar  hoots,  wltlcli 


would  be  fo  plant  a  certain  acreage 
with  those  crops  which  would  give 
the  highest,  yield  of  fermentable 
ciirholiydrate  per  acre  at  the  lowest 
cost. 

.\s  a  source  of  alcohol  in  Canada 
Ihe  most  at(raeli\e  iiialerial  is  Ihe 
sugar  heel  (2).  To  produce  Hu 
million  gallons  of  nicoliol.  (Ihe 
anioiinl  rei) nit «'d  for  a  IO'<  hleiid, 
if  (he  annual  consiiiii|)l ion  of  gaso¬ 
line  in  Eastern  Canada  is  assiiined 
to  he  500  iiiillion  gallons)  it  would 
take  3  million  tons  of  sugar  heels, 
the  produce  of  tihoui  300  thousand 
acre.s.  It  was  estimated  lliat  at 
h’a.st  $5  SO  per  ton  could  he  allowed 
for  raw  material  and  give  a  reason¬ 
able  return  on  the,  in’e-tmsnt  if  the 
alcohol  sold  for  4  0  cents  n^r  gallon. 


!  requires  the  e\ereisi> 
and  judgment.  The 
tion  incolved  in  the 
sugar  heels  is  not  out 


of  great  can' 
labour  situa- 
production  of 
’  of  minor  ini- 


portnnee,  and  moreovt  r.  the  jierea.gt- 
of  sugar  heels  grown  on  any  one 
faini  i.insi  he  limited  hy  llie  croii 
and  liteslocU  pi'ojfaiiime  ;'m|do\ed. 
for  it  is  always  lia/ardoiis  U,r  a  see 
lion  of  the  eouniry  to  indiilae  in 
ov(  r-expansion  of  a  s|(i‘ci:il  crop. 

"In  the  final  analc.-ds  the  whole 
proposition  resolve.s  itself  into  a 
question  of  economies.  The  expe¬ 
diency  of  instituting  a  powcr-alco- 
linl  indnstrx-  in  (.'anada  depends 
upon  whether  the  net  advantage  i*' 
agricult'ire  an-l  to  the  rountr'  a 
'chol#  out’'  elghi  the  increase  in  cost 
oi  the  motor  fuel.  I 
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WAR  PROGRAM  OF  I 
DOMINION  ENTERS 
INTO  NEW  PHASE 

Restrictions  On  Civilian  Con¬ 
sumption  to  Affect  Retailers 
and  Industrial  Companies. 


LOWER  PROFIT  MARGINS 


Now  that  Canada  has  nearly  com¬ 
pleted  gearing  its  industrial  machine 
for  war  production  —  according  to 
Munitions  -Minister  Howe,  the  Domi¬ 
nion  can  fully  equip  a  division  of 
its  army  in  five  weeks — the  stage  lias 
now  been  reached  where  cattting 
down  on  use  of  materials  for  civilian 
purposes,  so  as  to  switch  such  ma- 
tcrial.s  to  war  plants  hits  become  ne¬ 
cessary.  This  new  phase  of  the  war 
program  promises  to  have  consid¬ 
erable  effect,  particularly  on  certain 
retail  establishments,  and  also  on 
earnings  power  of  many  industrial 
corporations. 

In  generiil.  profit  margin  of  many 
industrial  concerns  will  tend  to  nar¬ 
row  as  proportion  of  their  activities 
for  war  work  is  increased.  AVar  con- 
traetkS,  while  providing  a  margin  of 
profit,  do  not  give  the  earnings  re¬ 
turns.  and  potential  returns,  of  out- 
rnit  of  goods  for  civilian  use,  parti¬ 
cularly  luxury  type  articles. 

•Already  the  government  is  tight¬ 
ening  up  further  on  the  motor  in¬ 
dustry.  The  ordered  curtailment  of 
passenger  automobile  production  for 
IdtC  to  only  Hc^  of  the  into  total 
will  result  in  smallest  output  of 
pleasure  vehicles  in  this  country  tn 
20  years.  Indicated  production  will 
bo  only  is.l.'.'i  vehicles,  or  over  2.O0O 
cars  below  the  output  in  the  depres¬ 
sion  low  year  of  102.2.  and  more  than 

below  the  1020  otltpuf.  In 
tion.  the  pjotor  in.dustry  will  be  lim¬ 
ited  to  production  of  relatively  only 
a  few  models. 

Ilig  >rili<iir.r  Vehicle  Output 

This  will  permit,  of  course,  fur¬ 
ther  increase  in  production  of  mili¬ 
tary  vehicles  by  the  motor  compan¬ 
ies.  Already  production  of  military 
t  ehicles  has  been  large.  Ford  To.  of 
t'.anadti.  for  instance,  has  ,iust  com¬ 
pleted  its  inu.unotb  army  unit.  Most 
of  these  vehicles  have  been  for 
transport  purposes  and  many  have 
been  in  active  use  in  militar.v  oper¬ 
ations  in  the  Mediterranean  area. 
I’rom  now  on,  however,  there  will 
be  increased  production  of  motor¬ 
ized  fighting  machines,  such  as 
scout  cars  and  armored  cars. 

Similar  production  curtailment 
orders  are  certain  for  w.ashing  ma¬ 
chines  and  equipment,  for  radios 
and  various  other  electrical  equip¬ 
ment,  Already  production  of  oil 
burning  furnaces  has  been  stopped. 
Preliminary  to  the  cutting  down  of 
refrigerator  production,  the  govern¬ 
ment  has  given  a.  contract  to  the 
Kelvintitnr  plant  in  Ontario  for 
construction  of  parts  for  Bren  ma¬ 
chine  guns,  and  an  addition  to  the 
plant  to  help  handle  the  order  is 
under  waj’. 

Many  other  industries  necessari¬ 
ly  will  be  tiffected.  Aluminum  for 
civiliiin  consumption,  for  instance, 
is  to  be  only  29r  of  total  production 
agtiinst  2h''/r  previously,  despite 
large  increase  in  aluminum  output, 
and  use  of  other  metals  for  civilian 
purposes  will  be  similarly  curtail¬ 
ed.  'I'liis  will  mean  elimination  from 
the  market  of  many  scores  of  pres¬ 
ent  products,  where  acceptable  sub¬ 
stitutes  cannot  be  found. 

I.arge  Tonfracls  .Vwartletl 

Meanwhile,  awarding  of  war  con¬ 
tracts  to  new  plants  and  to  plants 
being  shifted  to  "ar  work  is  con¬ 
tinuing  on  an  important  scale.  For 
the  week  ended  August  2l>  orders 
awarded  by  the  Dept,  of  Mtinitions 
and  Supply  numbered  3,680  and  to¬ 
talled  over  $.36,800,000;  for  the 
holiday  week  ended  Sept.  2,  num¬ 
ber  of  contracts  was  3,128,  value 
.$6,177,627. 

Manitoba  Bridge  &  Iron  AVorks. 
1-td..  has  received  tin  order  for  $5,- 
000. 000  for  manufacture  of  0,000 
units  of  naval  equipment.  About 
7,3e{-  of  the  steel  to  be  used  will  be 
rolled  in  western  Canada.  Other 
contracts  announced  at  the  same 
lime  included  .$1,830,000  for  shells, 
from  Chrysler  Corp.  of  Canada,  $1.- 
850,000  fuses  from  Western  Clock 
Co.  of  Peterborough.  Ont.,  $10,000.- 
OOO  units  of  equipment  from  Beatty 
Bros,.  1-td..  of  Fergus,  Ont. 

Ottawa  Car  &  Aircraft,  I-fd.,  has 
received  a  contract  to  manufacture 
a  "well  known  type"  of  machine 
gun,  and  is  building  a  $144,000  ad¬ 
dition  to  its  Ottawa  plant  tn  help 
handle  the  order. 

At  the  new  Kingston.  Ont..  plant 
of  Aluminum  Co.  of  Canada,  pro¬ 
duction  has  been  started  on  alum¬ 
inum  aircraft  propcllors.  which  will 
be  produced  at  the  plant  at  rate  of 
6.000  a  month.  Canadian  Car  & 
Foundry  also  is  making  propellors, 
hile  propellors  also  will  be  made 
shortly  at  a  new  gnvernment-fi- 


The 

Bond  Market 

Heavier  Trading  in  More 
Speculative  Issues  But 
Not  Much  Indication  of 
Effects  of  Inflation  as 
Yet  —  New  Issue  for  P. 
E.  I.  —  ProAnncial  List 
Firm 


URGES  CREATION 
FINANCE  DIVISION 


DEFENSE  SET-UP 


Would  Be  Able  to  Ease  Transac¬ 
tions  From  a  War-Time  to  a 
Peace-Time  Basis 


MARSHALLING  CREDIT 


Toronto  Bureau  The  Financial  Times 
Toronto.  — •  Increased  activity  In 
the  stock  markets  during  the  past 
week  has  so  far  been  reflected  in  | 
bond  trading  only  to  the  extent  of  | 
a  heavier  turnover  in  the  lower  | 
priced  and.  in  many  instances,  the 
more  speculative  issues.  Some  of 
the  paper  bonds,  Canadian  Vickers, 
AA’estern  Grains  and  Burns  were  the 
particular  trading  favorites  of  the 
week.  More  talk  of  inflation  than 
for  some  time  past  has  been  hoard 
during  the  past  few  days  and  while 
there  are  undeniable  indications  of 
inflationary  factors  at  work  there 
has,  so  far.  been  no  discernible 
effect  on  the  bond  market. 

AVitli  inflation  taking  hold  the 
normal  expectation  would  be  a 
weakening  in  prices  partirnlarly 
iimong  the  high  grades  and  switch¬ 
ing  from  bond  holdings  into  pre¬ 
ferred  :tnd  common  storks  or  per¬ 
haps  into  depressed  Itond.s  of  those 
eotnpanies  likely  to  benefit  from 
inflationary  conditions.  However, 
if  there  has  been  any  switching  info 
lower  grade  seciifities  on  this  ac¬ 
count  to  date  it,  lias  been  on  a  very 
limited  srale.  The  possibilities 
exist  that  if  the  stork  market  ron- 
finties  to  act  in  the  way  it  has  done 
for  the  past  week  with  spectacular 
iddi-  ,  gains  being  recorded  by  various 
issues  some  bondholder.s  will  be 
tempted  to  liquidate  their  holdings 
in  order  to  share  in  the  eapital  ap¬ 
preciation  possibilities  existing  in 
stocks.  This  type  of  investor,  how¬ 
ever,  does  not  at  present  constitute 
a  large  percentage  of  tlu>  bond  mar¬ 
ket. 

Abitibi  bondholders  who  have  pa¬ 
tiently  awaited  their  capital  repay¬ 
ment  of  .$130  per  $1,000  bond  for 
several  months  will  not  have  to 
wait  mtieli  longer.  .Actual  date  of 
payment  is  to  be  October  15  next. 

46  *  * 

One  of  the  first  provincial  bond 
issues  in  months  was  announced 
this  week  by  Koyal  Securities  and  i 


INFLATION  is  probably  the  most  i 
intriguing  subject  that  investment  • 
dealers  have  to  discuss  and  as  the  | 
run-of-the-mill  client  knows  prac- ' 
tically  nothing  about  it  there  are  j 
virtually  no  bounds  put  on  the  ex- 1 
pertness  of  the  dealer.  AA'e  wouldn't 
know  but  apparently  there  are  ex- 1 
istent  not  only  inflationary  aspects, 
to  the  market  situation  but  also 
deflationary  aspects.  New  records 

-  ,  in  vocalism  have  been  set  in  describ-  ' 

Cleveland. — Emmet  F.  Connely  of  ing  the  clash  of  these  two  elements 
Detroit,  president  of  the  Invest-  while  one  customer's  man  recently, 
ment  Bankers  Association  of  Am-  sprained  his  hip  as  he  too  vigorous- . 
erica,  urges  the  immediate  creation  ly  emphasized  the  tug-of-war  be- 
of  a  finance  division  in  the  new  tween  inflation  and  deflation, 
national  defense  set-up  composed  The  literature  on  this  particular  i 
of  practical  experts  ’  to  be  charg-  subject  has  recently  been  added  to  ■ 
ed  not  only  with  the  great  prob- :  by  Hemphill.  Noyes  &  Co.  of  New 
Icms  of  financing  the  defense  ef-  York.  They  have  a  J.  F.  Clark  who  ' 
fort  but  also  with  planning  steps  has  stndied  all  the  various  infla- 1 
to  ca.se  the  eventuaj  transition  of  tions  of  the  past  couple  of  centuries  ' 
our  free  enterprise  system  from  a  i  and  he  is  convinced  that  the  per- 1 
wt^-time  to  a  peace-time  basis.  feet  inflation  hedge  is  sound  bran- 1 
Pointing  out  to  members  of  Gie  (jy  This  delectable  beverage  eon-! 
Financial  Advertisers  Association  sistently  appreciates  6  9r  a  year  plus  ; 
eon\ entioning  here,  that  experts  in  carrying  charges  and  when  sold  re-: 


every  other  line  of  industry  except 
finance  haw  been  drafted  to  aid  in 
the  national  defense  effort.  .Air. 
Connely  declared  that  a  financial 
division  composed  of  practical  ex¬ 
perts  would  fill  two  important 
breache.s  in  the  national  defense 
front.  It  would,  he  said,  marshal 
the  forces  of  private  credit  so  that 
government  credit  would  be  tt.vail- 
altle  for  the  tasks  it  alone  can  as- 
.sumo,  and  it  would  lay  plans  for 
the  economic  readjustment  th;it 
must  be,  made  when  the  present 
pinorgcncy  is  over. 

During  the  first  AA'orld  AAar,  Mr. 
Connely  pointed  otit,  the  raising 
and  apportionment  of  industrial 
capital  was  left  largely  in  private 
hands  through  formation  of  a  Cap¬ 
ital  Issues  Committee  whose  func- 


flects  the  current  purchasing  power 
of  money.  This  bureau  here  and  now- 
want  to  pay  tribute  to  Mr.  Clark  as 
an  investment  research  expert  wlio 
has  finally  found  something  worth 
knowing. 

46  46  ¥ 

However,  there  are  grave  doubts 
as  to  the  practicability  of  carrying 
one's  assets  in  so  liquid  a  form. 
That  part  about  appreciating  6% 
plus  carrying  charges  is  worthwhile 
but  in  a  case  like  this  if  things  have 
gone  so  far  that  you  have  to  pay 
carrying  chargc.s.  how  much  of  your 
brandy  capital  will  be  left'.’  There 
are  other  things  to  be  considered, 
perhaps  more  subtle  but  just  as  im¬ 
portant.  Consider  a  man  with  all 
his  investments  in  brandy  feeling 


I  ♦hf’  need  of  stimulation  and  going 
tinn  was  to  ration  eapital  to  those  I  down  to  his  cellar  to  sample  some 
enterprises  and  indu.sfnes  which  ,  ^  his  fine  old  stock.  The  brandv. 
served  some  immediate  economic  |  however,  does  not  stimulate  but, 

need.  All  capital,  he  added,  "asij^deed,  has  the  opposite  effect.  The 


successfully  conserved  for  neces¬ 
sary  use,  and  the  investment  bank¬ 
ing  system  was  left  intact  to  re¬ 
sume  its  task  of  funneling  private 
savings  into  expanding  industry 
when  the  war  was  over. 

Long  Keeognizetl  Need 
"Despite  the  recent  formation  of 
the  seven-man  Supply  Priorities 


drinker  begins  to  brood  over  how  ! 
he  is  wasting  liis  lovely  inflation 
hedge  until  there  is  grave  danger  of 
this  former  care-free  inflation 
guarded  investor  turning  into  a 
maniac  depressive  type. 

With  all  due  respect  to  Mr.  Clark 
this  will  suffice  to  show  that  he 
has  yet  to  find  the  perfect  inflation 


Cochran,  Murray  &.  Co.  with  the  puhlie  to  the  need  for  surh  a  body 
offering  of  $2.2.30.000  Prince  Ed- !  of  experts.  "The  Investment  Bank- 
ward  Island  4 '"7  sinking  fund  de- j  grs  Association  has  long  recogniz- 
bentures.  The  debentures  are  dated  c(j  the,  need  for  a  finance  division, 
September  15,  1041,  and  will  ma- 1  gaoh  ag  the  Capital  Issues  Commit- 


and  Allocation  Board,  no  provision  hedge.  But,  boy,  he's  got  somc- 
has  been  made  for  a  finance  divi-  thing  there! 

sion,"  .Air.  Connely  declared  and  - 

called  upon  the  members  of  the  ad¬ 
vertising  fraternity  to  arouse  the 


ture  March  15,  1054,  with  offering 
price  at  par.  Purpose  is  for  refund¬ 
ing,  highway  construction  and  other 
capital  expenditures.  Among  immi¬ 
nent  municipal  bond  financing  is 
file  Town  of  Dorion,  Que.,  which 
closes  fenders  September  17  on  a 
$12,000  4  1,6  '/r  issue  maturing  1042- 
61,  and  the  School  Commission  of 
A’al-Morin,  Que.,  which  is  closing 
tenders  Sci  tember  27  on  a  $14,000 
4'^'c  issue  maturing  1042-61. 

4,1  46  46 

The  provincial  bond  list  showed 
a  continuing  firmness  during  the 
week  with  western  issues  again  pre¬ 
dominant.  AVith  tho  conference  on 
refunding  opening  September  16  Al¬ 
berta  bonds  showed  .gains  on  the 
week  from  1  to  2  points  while 
Manitoba  and  Saskatchewan  issues 
kept  step  with  similar  gains.  In- 


tee.  and  believes  that  no  time 
should  he  lost  in  following  the  ex¬ 
ample  which  worked  so  well  dur¬ 
ing  the  first  AA'orld  AVar. 

"The  finance  division  should  be 
manned  by  experts  who  would 
counsel  with  government  agencies 
and  make  sure  that  just  as  much 
of  this  financing  be  done  through 
private  channels  its  possible,  so  as 
leave  government  credit  as  unbur¬ 
dened  as  possible  for  jobs  it  simply 
must  take  care  of." 

The  contribution  such  a  division 
could  make  toward 


Cin  OF  TORONTO 
REPORTS  SURPLUS 

Had  SaArings  of  $32,239  in  Ex* 
penses  and  $78,733  More  in 
Revenues  During  Year 


NEW  ISSUE 


$2,250,000 

Province  of  Prince  Edward  Island 

A%  Sinking  Fund  Debentures 


To  be  dated  September  15th,  1941. 


To  IV^ature  March  15th,  1954. 


Principal  and  half-yearly  interest  (March  i-tth  and  September  i_^th)  payable  in  lawful 
money  of  Canada  in  the  Cities  of  Charlotteto'.in,  Montreal  and  Toronto,  at  the  option  of 
the  holder.  Redeemable  at  the  option  of  the  Pro:,  im  e  in  'u  holr  on  September  r  uh.  igy  i , 
or  on  any  subsequent  interest  date  upon  at  least  yn  day.^'  prior  notice  at  of 

pri  ncipal  amount,  together  nith  an  rued  interest  tn  the  date  fi. red  ^or  redemption, 
and  in  part  by  lot  for  Sinking  Fund  purposes  only  on  any  interest  date  upon 
at  least  .?o  days'  prior  notice  at  lop'c  of  principal  amount,  together 
with  aciritcd  interest  to  the  date  fixed  for  redemption.  (  oupon  deben¬ 
tures  in  denominations  of  S_^oo  and  Si.ooo  siith  provision  for 
registration  as  to  principal. 


Legal  Opinion:  Messrs.  Meredith,  Holden,  Ilcuard  if  Holden. 


A  Sinking  Fund  of  a  sum  equal  to  3^  of  the  principal  amount  of  this  Issue,  together  with  one 
year's  interest  on  all  debentures  purchased  or  redeemed,  will  be  provided  annually 
and  such  Sinking  Fund  will  be  used  solely  to  retire  debentures  of  this  issue, 
either  by  purchase  in  the  general  market  or  by  call  and  redemption. 


In  the  opinion  of  Counsel,  these  debentures  will  be  legal,  valid 
and  binding  direct  and  general  obligations  of  the  Province  of 
Prince  Edward  Island  and  will  be  a  charge  upon  all  its  revenues 
and  assets.  The  Provincial  Treasurer  advises  that  the  deben¬ 
tures  are  being  issued  to  retire  temporary  indebtedness  incurred 
for  the  following  purposes: — $100,000  for  refunding  and  the 
balance  for  highway  construction,  other  capital  expenditures 
and  accumulated  deficits. 

Information  regarding  the  financial  position  of  the  Province 
will  be  found  in  the  official  circular,  which  is  ava  table  upon 
request. 


PRICE;  100.00  and  accrued  interest. 


Subsertptums  will  be  recenei  subj'r!  t"  reiection  p”  cUptni'nl  vt  -uiml'  ci  f-ft  exf  ,'4'  n 

^  dose  the  subscriplim  books  at  any  time  aithput  notu  r.  It  tt  'xpr,t'd  tnaf  delvrttufes  in 
definitiie  or  interim  form  ;;i.7  he  rrndy  for  dclr.ery  on  or  atn;,t 
Septcniber  gttnJ,  I9U 

H'e  ofer  these  debentures  if  as  and  when  issued  and  accepted  by  n,',  and  suhierl  U>  the 
approval  rf  Counsel  ahoxementioned. 


Royal  Securities  Corporation  I^imitrd 
Cochran,  Murray  &  ('o..  Liniilcd 

Tkt  hnetH  are  based  upon 

September  10th,  1011. 


tepresrfitiitton*  h 


al  hut  Iff  r*f  nr  nmf  fr»  hf  rrnj**ued  as 


Record  of  Current  Canadian  Financing 


Toronto  Bureau  The  Financial  Timet 

Toronto. —  Due  to  a  net  savings ! 
in  appropriations  of  $32,239  and  ex- 1 
cess  revenues  of  $78.7*13  as  compar- 1 
ed  with  the  estimated  amounts  in 
the  budget  for  the  year  the  City  of 
Toronto  reported  an  operating  .sur¬ 
plus  for  1940  of  $110,972,  according 
preparations  |  *^^6  report  issued  during  past 

for  peace  would  he  equally  im-  i  ";eek.  This  compares  with  a  dofi- 
porfant  the  Inve.stment  Bankers’ i  of  $152,277  in  1939.  The  city's 
leader  asserted.  "AVe  arc  all  look- 1  revenues  were  made  up  of  $31,768.- 
inc  forward  to  that  day  when  i  from  taxation.  $883,800  from 
world  sanity  will  he  restored  but  j  the  provincial  government  subsidy 
the  transition  from  a  war  economy  i  of  one  mill,  $3,852,437  from  spceial 
to  normal  peace-time  operation.s  I  services,  $1,730,833  from  miscellan- 
fcrnational  Hydro  was  the  leader  of !  v,-i]|  put,  the  Americtin  way  of  life  !  eous  services  and  $5,000  from  re- 
a  firm  utility  section  as  it  swept  j  to  a  severe  test.  But  our  system  of  |  serve  for  deferred  expenditure 

free  enterprise  will  not  be  found  I  brought  forward  from  1939.  Exepn- 
wanting  if  we  face  the  post-war  I  ditures  were  $33,314,773  for  coin- 
period  with  sound  plans  for  peace-  |  mon  welfare  service.^.  $4,662,692  for 
time  conversion  of  plants  and  j  special  services  and  $152,277  for  the 
methods  for  titilizing  excess  capa¬ 
cities  in  the  various  industries  now 
engaged  in  defense  work." 

Mr.  Connely  pointed  out  that  the 


back  5  points  after  its  recent  weak¬ 
ness.  Gatineau  3 -Aj 's  and  Mac- 
Laren  Quebec  4's  each  firmed  a 
point.  Among  the  paper  bonds 
Browns  were  actively  traded  during 
the  week  to  finally  come  out  up  2 
points.  M.  &  O.'s  were  in  demand, 
reportedly  from  across  the  border, 
and  moved  tip  a  single  point.  Great 
Lakes  Paper  and  Consolidated  each 
showed  a  gain  of  a  similar  amount. 
Abitibi  bonds  firmed  a  half. 


PLAN  DISCUSSION 
ALTAJEFUNDING 

Conference  Called  to  Deal  With 
Province’s  Defaults  Will  Con¬ 
sider  Future  Position 


1939  deficit, 

Commissioner  of  Finance  George 
AV'ilson  estimates  that  if  new  capi¬ 
tal  authorizations  of  $750,000  aumi- 


I)»tc 

rrovinrF 
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PriDce  Ikdward  Islandt » t . 
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. ..  11,000 
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1943*71 

1941-46 
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Turrhajird  by 

Hank  (d  Montreal,  Koyal  Securities  Corp.  A.  Synd. 


I'u^rha^nd  bv 

ITaf’is,  MurKorn.  (loss  A  t 
Unyal  Hank. 

Hank  nf  Mont  rent. 

H  .  t  .  ritfK’bl  (  o. 


post-war  objectives  of  the  National  i  ally  arc  not  exceeded  during  the  5- 
Resources  Planning  Board  called  j  year  period  1941-1946  that  present 
for  the  maintenance  of  a  national  i  and  future  city  taxpayers  will  bene- 
income  of  $100,000,000,000  but  ques- j  fit  to  the  extent  of  $3,325,000,  the  j 
tioned  tiic  stress  which  the  Botird '  equivalent  of  approximately  3'',  i 
places  on  public  works  as  a  means  i  mills.  He  adds  that  it  is  indicat-  j 


Active  Bond  Changes 


Pnm.  of  Canada 

Sept.  10 

Sept.  3  Changf’ 

Dom.  of  Can.  5-41 

100.50 

100  50 

unch. 

r.-  43 

106.50 

106  62 

—  12 

14'. 

104  25 

104  25 

unch. 

3'.  48-33 

101  25 

101.25 

unch. 

4>•,-^6 

107  00 

107.00 

unch- 

4 '-5-^7 

107  75 

107  75 

unch. 

4^-58 

IPS  2X 

108  50 

—  25 

4U-X'* 

109  25 

109  .so 

—  ^13 

3-52 

F  pTinrial  GoTt9. 

98  50 

98  oO 

unch. 

Quebec  4ki  -58 

102  00 

102  00 

unch. 

Ontario  .v60 

120  00 

120  00 

unch. 

110  00 

no  00 

unch. 

Alberta  4!  i-56 

67  00 

65,00 

4  2  00 

Do..  6-47 

73.00 

72.00 

ft  00 

New  Brunswirk  .‘''-60, 

105.00 

105  00 

um-h. 

Saskatchewan  5-5R. 

85  00 

84.00 

-f  1  .00 

Manitoba  412  •  • 

Rails  &  Stoaiiiships 

97 . 50 

96.50 

-t-1.00 

C'an.  S.S.  T.«ines  5-57 . 

100.50 

100.00 

4-  .50 

C.N.K.  3-44 . 

102.50 

102.50 

unch. 

Do..  4 1.^  51  . 

11.5.00 

11.5.00 

unch. 

Do.,  4H  ,36 . 

115. 50 

115,50 

unch. 

Do.,  5-54  .  . 

116  75 

116.50 

+  .25 

C.P.R.  6-42 . '. . 

nillllr.s 

101.00 

101.00 

unch. 

Hell  Telephone  5-57. . 

121.00 

121  00 

unch. 

Calvary  Power  .5-60  . 

107.0  0 

107.00 

unch. 

Can.  Nor.  Pow.  5-’)3. 

103.00 

103,00 

imch.  ! 

(iuliiieuu  'D  j-6.>  .  .  . 

9H .  00 

97  00 

t  l.OO  ; 

Inter.  Hydro  6-4  1.  . 

4S.U0 

43  00 

4-5.00  ' 

MacL.-Quehei;  . 

98.00 

97  50 

4-1.00 

Shawinigan  4*^  -70.  . 

Industrials 

107.00 

106.50 

4"  •  50 

Abitibi  .6-53  . 

74 . 50 

74  00 

i  .  .50 

Hrown  5^^^  46  .... 

69.00 

67.00 

4-2  00 

(’an.  Cement  4  >  4-''! 

103.. 50 

103.50 

une.i. 

Can.  Int.  Paper  6-19 

104. 50 

101  50 

unen, ! 

(  ons.  Paper  5*  2-61  .  . 

74  50 

73  .50 

4 1  -  00 ; 

Dom.  Sll.  &  foal  . 

106  50 

106  .50 

unen . 1 

Howard  Smith  4 '  j  -.51 

103  no 

10  1  00 

tinch. 

Mmn.  &  Ont.  5-60 

8  5  on 

81  00 

*  I  OO 

I’nrr  Hrnn.  7 

U8  on 

98  00 

UiKh  . 

Gt,  L»k«a  Taper  o-oo 

86.09 

9j.OO 

-t-1.00  ^ 

Edmonton.  —  Proposals  for  re¬ 
funding  Alberta’s  funded  debt  of 
about  $147,000,000  are  the  major 
subjects  to  be  discussed  at  a  con¬ 
ference  of  a  joint  committee,  of  re- 
prescntativ.s  of  the  provincial  gt>v- 
ernment  and  holders  of  Alberta 
bonds  sessions  of  which  are  sched¬ 
uled  to  open  hero  September  16, 

Both  the  covernment  and  the 
bondholders  committee  have  nam¬ 
ed  representatives  for  the  confer¬ 
ence. 

Also  expected  to  be  discus.sed  at 
the  ses.sion.s  arc  proposals  reg,ard- 
in."  steps  which  might  he  taken  in 
connection  with  the  go*prnnicnt’s 
default  ou  a  total  of  about  $18,noo,- 
non  worth  of  bonds  since  1938  and 
the  situation  in  connection  with  the 
province's  action  in  offering  since 
1938  only  half  interest  rate  on  gov¬ 
ernment  and  government-guaran¬ 
teed  bonds. 

Representing  the  Alberta  govern¬ 
ment  on  the  joint  committee  are 
members  of  the  provincial  treasury 
board —  Provincial  Treasurer  IjOw: 
Hon.  N.  E.  Tanner,  Minister  of 
Lands  and  .Alines;  Hon.  Dr.  AA'.  AA’.  j 
Fros.s,  Minister  of  Health  and  Re-  • 
lief;  !ind  .1.  K  Percival,  Dcput.c ' 
Provincial  Treasurer.  I 

The  bondholders’  representatives  j 
are  f'ourtland  Elliott,  'roronto,  an 


of  attaining  that  income. 

"The  road  tn  such  a  national  in¬ 
come  is  through  the  free  operation 
of  the  private  enterprise  system 
which  we  arc  arming  to  defend 
against  these  foreign  systems  which 
would  overthrow  it.”  he  added. 
“Made  work  will  not  solve  our 
post-war  problems,  but  honest  jobs 
in  private  industry  will.” 


OFFER  $2,250,000 
P.E.I.  DEBENTURES 

Syndicate  Headed  By  Bank  of 
Montreal,  Royal  Securities 
and  Cochran,  Murray 


cd  debt  charges  to  be  met  by  taxa-  j 
tion  have  probably  reached  tho  j 
maximum  for  some  years  ahead,  j 
with  the  prospect  of  the  reduction  j 
of  $3,325.0(>0  over  the  six  year  per-  j 
iod  mentioned.  1941-194i>,  | 

A  comparative  statement  shows  a  | 
progressive  increase  in  the  per¬ 
centage  of  taxes  collected  to  July 
23rd  of  each  year  since  1934.  Col¬ 
lections  to  July  23.  1934.  xvcrc 

56.891'  of  the  total  from  which  fig-  | 
ures  there  was  a  steady  improve¬ 
ment  to  for  the  same  date  in 

1940  and  then  to  70.691:  to  'July 
of  the  present  year. 


August  New  Business  of 
Confederation  Up  50% 


Public  offering  was  made  this 
week  D>-  a  .syndicate  headed  by  tne 
Bank  of  Montreal,  Rojal  Becurities 
Corp.  Ltd.  and  Cochran.  .Alurray  & 
C  o.  Ltd.  of 


Toronto.  —  New  i.ssucd  business  j 
of  Confederation  Life  was  50  per  j 
cent  greater  in  August.  1911.  than  | 
in  the  same  month  last,  year,  ac-  j 
cording  to  C.  D.  Devlin,  assistant  j 
general  manager.  Buj  ing  has  risen  i 


•  u,  u.u.  iM  issuror$ 2,250.000  of  I  sharply  in  recent  months.  Sales 
4  per  com.  12':-ycar  debentures  of  i  nine  months  of  1911  already  arc  | 
the  province  of  Prince  Edward  Is-  cent  higher  than  in  thej 

land.  Offering  is  being  made  at  par !  stitP®  period  of  1940. 
to  yield  4  per  cent.  I  "There  arc  at  lea.st  two  major  | 

Debentures,  which  mature  March  ■  reasons  for  this  marked  increase." 
15th.  1954  will  he  callable  as  a  whole  1  explained  .Mr.  Devlin.  “Peak  em- 
iu  1951  at  100  on  any  interest  date  j  plox-ment  at  good  wages  is  cn- 
on  30  daye'  notice  and  Avill  also  be  j  abling  thou.sands  to  ca.tch  up  on 
callable  in  part  by  lot  for  sinking  |  their  life  insurance  needs.  Another 
fund  purposes  on  any  interest  date  i  reason  is  that  citizens,  paying 
upon  30  days’  notice  at  101.  i  heavy  taxes  and  supporting  whole- 

The  debentures  are  being  issued !  heartedly  Canada’s  war  savings 
to  retire  temporary  indebtedness  in- j  program,  are  turning  to  life  intur- 
curred  for  the  following  purposes;  ance  as  the  most  effective  method 
$100,000  refunding  and  the  balance !  of  creating  an  immediate  estate  to 
for  highway  construction  and  other  |  protect  their  families.’’ 


purposes. 

The  sinking  fund  includes  an  un- 
,  „  ,  I  usual  provision  whereby  the  sinking 

employee  of  A.  E.  Ames  &  to.;  H.  u.sed  solely  to  retire 

AV .  fatlock,  Newark,  N..I.,  an  ein- ^  issue  either  bv 

nloyee  of  the  Prudential  Insurance 
Co.;  H.  AV.  Howard  of  Calgary,  and 
R.  D.  Tighe  of  Edmonton, 

Mr.  Elliott  reprc.sents  Canadian 
bondholders;  Mr.  Tatlock,  Ameri¬ 
can  bondholders;  and  .Alessis.  How¬ 
ard  and  'i'ighe  those  in  Alberta. 


debentures  of  this  issue  either  by 
purchtisc  in  the  general  market  or 


T.  S.  E.  Borrowings  in 

August  Lower  Than  July 

j  Borrowings  of  Toronto  Stock  Ex- 


l)e 


nanced  plant  in  .Alontreal.  to 
managed  by  Canadian  Pratt  A- I  share 
AVhitney  .Aircraft  Co.,  iJd.  'I'his  stock 
new  pi'o|tcllor  |)r(iduci  ion  will  end 
w  liai  lias  hiihrrio  boon  a  boiilr- 
neck  in  tiirpiauc  ton,.! ruction  pro¬ 
grams. 


by  call  and  redemption.  A  sinking  |  change  members  as  at  the  end  of 
fund  of  39<.  per  annum  will  be  pro-  August,  1941,  totalled  $8,8'’4.982,  a 
vided.  decrease  of  $525,144  from  July  and 

- . . . _  -  $831,170  lower  than  June  of  1941. 

IMSTILLKRS  IH  A  .S  SH.AK'KS  At  the  stune  time,  (pioted  market 
Distillers  Corporation-Seagrams, !  value  of  all  listed  stocks  as  at  Au- 
TJmited,  advises  that  during  the  !  gust  30th  totalled  $3,752,632,168.  an 
montli  of  .-August  an  additional  tiOO  '  increase  of  $43,291,71  1  over  a 
of  cuniulaiivo  preferred  month  ago.  Ratio  of  borrowings 
,  series  were  purchased  to  ((uoied  market  \ allies  amounted 
for  retircineni  tind  cancellation,  as  to  decimal  21  of  one  per  cent,  com¬ 
pel-  by-law  L’:’,.  .section  108.  i  hereh>  pat  ed  with  decinia  I  L’.A  of  I'ramonth 
reducing  the  miniher  of  prcftircd  ag'i  and  decimal  23  cf  He  a  lear 
chares  outstanding  to  lo7.070.  'ago. 
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SHORTAGES  NOW 
IN  PROSPECT  FOR 
FARM J^ODUCTS 

Ruins;  Prices  as  Result  of  War- 
Time  Needs  and  Shipping 
Losses 


PRICtS  OF  FARM  PRODUCTS 

COMPARED  VriTH  THOSE.  OF  MAf^UFACTDRED  GOODS 

Gf'ficio/  /rr/iOCS  flersm  fOO’/OZG 


WHEAT  IS  EXCEPTION 

Toronto.  —  "Over  the  period  of  a 
year  Canadian  agriculture  has  be¬ 
come  a  war  industry",  says  the  cur¬ 
rent  Monthly  Review  of  The  Bank 
of  Nova  Scotia.  A  year  ago.  sur¬ 
pluses  of  most  important  products 
were  visible  or  in  prospect  and  the 
problem  of  finding  markets  was  the 
dominant  one  for  Canadian  agricul¬ 
ture.  To-day.  apart  from  wheat, 
shortages  and  potential  shortages 
rather  than  surpluses  are  the  rule 
for  the  major  farm  products.  Now 
the  problem  is  not  to  find  markets 
for  bacon,  dairy  products,  eggs,  but 
to  assure  enough  production  to  fill 
the  demand. 

This  change  in  conditions  has  I 
been  almost  entirely  the  result  of 
expanding  demand,  .'^hipping  losses 
and  the  heavy  shipi'ing  lequiie- 
ments  for  transport  of  war  supplies 
and  for  military  imrposes  have 
caused  Britain  to  concentrate  her 
demands  on  Canada  as  the  nearest 
source  of  supply  for  a  number  of 
important  foocistuffs.  She  has  pro¬ 
gressively  increased  her  demands 
for  bacon,  cheese  and  eggs,  and  to 
some  degree  also  for  wheat.  .At  the 
same  time  the  sustained  rise  in  em- 
plocment  and  payrolls  in  Canada 
has  brought  a  steady  rise  in  the  do¬ 
mestic  consumption  of  food,  which 
has  added  substantially  to  the  de-  i 
mand  for  livestock  and  dairy  pro- 
ducts.  Furthermore,  the  rising 
level  of  agricultural  prices  in  the  i 
United  States  has.  from  time  to 
time,  enlarged  the  market  for  cer¬ 
tain  Canadian  farm  products  and 
has  e.xerted  an  upward  pressure  on 
prices. 

Prices  Have  Improved  I 

The  combined  influence  of  these 
increases  in  demand  has  brought 
a  considerable  improvement  in  farm 
prices,  the  Review  continues.  The 
improvement  has  centered  on  prices 
of  li'estock  and  dairy  products, 
which  can  no  longer  be  said  to  be 
in  the  "depressed  sector"  of  the  gen¬ 
eral  price  level.  On  the  other  hand, 
the  price  of  our  great  surplus  pro¬ 
duct  —  wheat  —  remains  relatlveb' 
low. 

.Admittedly,  these  price  increases 
have  provided  a  strong  stimulus  to 
greater  production  of  livestock  and 
dairy  products.  But  at  the  same 
time,  says  the  Review,  other  factors 
have  been  working  to  restrict  in¬ 
creases  in  farm  output.  With  ris¬ 
ing  farm  prices  have  come  rising 
costs  of  fuels,  equipment,  materials, 
and  labour,  and  also  a  higher  cost 
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tngly  selective,  as  civilian  tines' 
curtail  and  defense  industries 
bftoni.” 

July  Auto  Output 
Above  Last  Year 

Sales  of  new  motor  ^■ehicles  in 
t'anada  in  .July  this  year  excluding 
deliveries  to  the  government  for 
war  purposes,  numbered  n.311  with 
a  retail  value  of  $1  l,n:;7.32!t,  an  in¬ 
crease  of  37  per  cent  in  number 
and  55  per  cent  in  value  over  .luly  | 
Ut40.  when  6,818  units  retailed  for 
$7.763,.j30  During  the  seven  months  | 
ending  .luly  this  year  sales  aggre¬ 
gated  88.164  valued  at  $111,806,573. 
compared  with  03.417  units  selling' 
for  $107,070,300  in  the  correspond-; 
ing  period  last  year 

After  dropping  below  last  year’s 


ASK  NOVA  SCOTIA 
FARMERS  TO  STEP 
UP  THEIR  OUTPUT 

Minister  Says  Province  Has  Been 
Under-Producing  in  Agricul¬ 
tural  Field 


New  Airports  in 
Canada’s  Attic 

Rampart  of  Air  Bases 
To  Impress  Japan  and 
Provide  Route  to  Rus- 


TACKLE  LABOUR  PROBLEM 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 
between  peace  industries  and  war  |  against  -$154 


industries  for  the  available  supply  ^ 
of  materials,  prices  naturally  rise,  j 


million,  a  gam  of 
nearly  6h  per  cent.  The  output  of 
electric  power  was  18.4  billion  kilo- 


naturally  _ _  ,  . 

...  '  watt  hours  against  Ji.b  billion,  „ 
and  the  indications  are  that  it  will  pp,.  (.pp, 

take  more  determined  effort  in  the  .An  important  element  in  the  econ- 
exercise  of  controls  than  has  so  far  nmic  expansion  of  the  tits'  seven 

months  of  the  present  year  was  the 
growth  in  the  export, trade,  especial¬ 
ly  to  the  British  market.  ’Ih-j  total 
^alue  was  $81(1.3  million  against 
$655.2  million,  a  gain  of  no  less  than 
36  per  cent.  The  relative  increase 
real.  The 
luillioii 


been  in  evidence  if  the  vicious  spiral  | 
is  to  be  curbed. 

Real  Estate  in  Demand,  j 

Stocks  More  Active 

The  readiness  of  the  people  to  ex- j  in  ‘"iPoUs  "as  almost  as  g 

'total  amouni  was  $((3 
change  their  money  for  goods  or  ,  ^  oo 

other  tangible  assets  is  to  be  noted  ! 

in  several  directions.  The  demand  .  U.  S.  Business  Becomes 
for  homes  and  the  rising  prices  for  i  increasingly  Selective 

The  period  when  defense  work 


Halifax  —  Calling  upon  the  farm- 1 
ers  of  Nova  Scotia  for  greater  pro-  j 
duction  especially  of  beef,  lamb  and  ; 
mutton,  to  take  the  place  of  that 
,  ,  ..  HOW  going  overseas,  hogs,  poultry,; 

evel  for  two  months,  sales  of  new  necessiry  for, 

passenger  cars  1  this  production.  Hon.  John  A.  Me- 1 

those  of  1i)4  ^  i  Donald,  provincial  .Minister  of  Agri- ' 

h,i>08  new  cars  |  culture,  speaking  at  the  meeting  of! 

in  July  compared  with  4,d4-  *’®^^**'  j  the  Canadian  Society  of  Technical  | 
ing  for  $5,177,521  a  >ear  ago.  .\appan.  N.S.,  went  | 

of  new  trucks  and  buses  numbered !  pjjj.  from  the  outset  of' 

3,(105  valued  at  $3,747,230  compared  ;  war.  Nova  Scothi  was  in  a  dif- | 
with  2,276  valued  at  $2.o8o,80!i  in|fg|.gfj(  position  from  the  Western  | 
•luly  last  year.  I  provinces.  "We  are."  he  continued.  | 

"under-producing”  and  even  as  a  | 
peace  time  policy  the  department 
had  urged  greater  production. 

"Altogether,"  the  minister  said.j 
there  has  been  some  increase.  It  is  i 
not  as  great  as  hoped  for  but,”  he ! 
added,  "every  farmer  who  made  an, 
effort  to  increase,  finds  himself  ini 
a  better  position  to  meet  present! 
demands.  Even  under  present  labor  j 
conditions,”  the  minister  said,  "he  is  j 
satisfied  there  are  many  farmers  in 
N'ova  Scotia  who  can.  by  planning, 
increase  their  production.” 

A’ancouver. —  A  marked  inerease '  Mr.  .McDonald  spoke  of  efforts  of 
in  industrial  activity  in  British  Co- 1  the  provincial  government  to  urge 
lumbia  during  year  1340  is  indicat-  upon  the  Federal  government  the 
ed  in  the  annual  report  of  th«  pro-  j  great  need  of  bringing,  from  the  sui  - 
vincial  Department  of  Labour  which  ,  plus  grain  in  AVestern  (  anada.  stock 
shows  that  total  payrolls  in  the  ;  feed  to  this  province  at  the  lowest  ; 
province  were  at  the  second  high-  cost.  He  also  said  that  the  provin- 
est  level  in  the  history  of  the ;  cial  government  had  hoped  to  build 


PAYROLLS  IN  B.C. 
NEAR  PEAK  1940; 

At  Total  of  $188,325,766  Were 
$22,642,306  Greater  Than 
in  Previous  Year 


real  estate  generally  is  even  great 
than  would  be  justified  by  the  in¬ 
creased  cost  of  building  alone.  And 
the  stock  markets  give  little  eviden¬ 
ce  that  the  people  generally  are  in¬ 
clined  to  exchange  their  money  for 
speculative  securities,  even  though 
dividend  prospects  have  greatly  im¬ 
proved  even  in  the  face  of  price  reg¬ 
ulation  profits  controls  and  ever  in¬ 
creasing  labour  costs  and  ta.ves 
However,  somewhat  greater  activitv 


of  living.  In  addition,  a  serious  ri'iring  the  last  week  mav  indicate 
shortage  of  farm  labour  has  been  ,^3^  possibilities  are  at  last 

developing  and  farmers  are  having' 
difficulty  in  ohtaininc  even  less  ex-,  being  realized, 
perienced  help  at  wages  well  above  | 
the  1940  level.  Finally  the  dry 
summer  has  already  affected  pro¬ 
duction  of  dairy  products  because 
of  poor  pastures,  and  the  resulting 
reduction  in  teed  and  fodder  crops 


must  supplant  civilian  activity  has 
now  arrived.  .Authorization.s  for  de¬ 
fense  and  Lend-Lease  already  ap¬ 
proach  the  60  billion  dollar  mark 
.  .  soon  may  rise  to  the  neigh¬ 

borhood  of  70  billions,  according  to 
the  Brookmire  Forecaster.  “And 
every  effort  is  being  bent  toward 
tranriating  all  this  into  actual  pro¬ 
duction.  Such  lines  as  durable  con¬ 
sumers  and  instalment  goods  w-iii 
feel  the  brunt  of  the  restrictions, 
'hough  public  sacrifices  will  in¬ 
clude  oil  and  other  product.^  that 
people  have  come  to  consider  ne- 
cessifie.s. 

“Market  psychology  will 


province  during  the  year. 

Report  shows  that  1940  payrolls 
totalled  $188,325,768.  an  increase  of 
$22,642,306  over  1939,  and  only 
slightly  below  the  peak  year  of 
1932. 

In  the  last  half  of  1940  employ¬ 
ment  in  British  Columbia  exceeded 
all  previous  departmental  records, 
w-hile  the  average  weekly  wage  of 
all  industrial  workers  increased  to 
$28.11,  an  advance  of  $1.31  over  the 
preceding  year. 

The  important  part  British  Col¬ 
umbia  is  playing  as  a  source 
war  supplies  is  indicated  by 
fact  that,  during  1040,  B.C.  indus¬ 
try  has  been  geared  with  sleadily 
accelerated  tempo  to  the  demands 
placed  upon  it.  It  is  expected  the 
1941  payroll  will  exceed  the  high¬ 
est  figure  yet  reported. 


storage  facilities  for  this  grain  at 
certain  harbors  in  this  province  for 
grain  brought  here  cheaply  in  ship^^ 
and  estimates  for  that  plan  were  in¬ 
cluded  at  the  last  session  of  the  Le¬ 
gislature.  It  is  now  impossible  to 
get  the  necessary  ships. 

He  went  on  to  say  that,  while 
plans  have  not  yet  been  completed, 
it  is  hoped  to  have  a  mill  next  to 
the  Halifax  grain  elevators  where 
flour  and  mill  feeds  could  be  pro¬ 
duced  at  leiss  than  the  present  cost. 
As  to  the  shortage  of  labor  on  the 
farms,  he  said  that  arrangements 
of  have  been  made  with  the  Department 
the  of  Education  to  give  leave  of  ab¬ 
sence  from  school  for  the  next  two 
fall  months  for  boy.s  who  will  work 
on  farms.  Letters  also  had  been 


((on,iDai,i'  fioni  Page  1) 
and  joint  friend  had  to  pass  right 
over  his  destination,  go  on  to 
White  Horse,  and  tomorrow  he 
will  go  back  on  a  smaller  plane. 
He  expects  to  get  out  before 
ChristmtiiS. 

#  *  * 

Here,  tonight,  the  writer  sits 
where  three  forms  of  transporta¬ 
tion  are  being  outmoded.  The 
niusher  hardly  cares  any  longer 
to  take  six  weeks  by  dog  where 
three  hours  by  air  will  do  the 
same  distance.  Then  there  is  the 
picturesque  old  narrow  gauge  of 
the  White  Pass  and  Yukon  Rail¬ 
way,  the  most  costly  railway 
transportation  in  Canada.  But  it 
scarcely  ha«  you  down  at  the  sea 
coast,  no  miles  away,  when  the 
plane  will  have  you  at  Vancouver, 
Seattle  or  Edmonton.  Then  what 
can  you  say  for  the  picturesque 
old  stern-wheeler  with  its  flash¬ 
ing  red  blades,  which  eats  up 
about  a  week  from  Dawson  to  here, 
while  a  plane  can  bring  you  out 
during  lunch  hour  (actually  about 
one  hour  and  45  minutes  flying 
lime! ) 

So  old  tumble-dowm  White  Horse 
is  now  up  and  coming  White 
Horse.  Once  it  lived  on  memories 
and  tourists;  now  it  throbs  with 
new  activity,  tinglee  with  new 
money,  and  throngs  with  new 
faces.  White  Horse  all  but  went 
off  the  map;  now  it's  right  back  on 
again.  It’s  the  main  stop  on  the 
way  to  Asia.  Tonight,  as  I  write 
these  notes.  outside  workers 
mingle  with  sourdoughs  around 
the  radio,  listening  to  war  news; 
up  till  now,  the  war  has  always 
seemed  pretty  remote.  But  to¬ 
night’s  radio  says  the  Japs  are 
truculent.  That  brings  White 
Horse  3,000  miles  closer  to  war. 
But  they  are  going  to  be  brought 
even  closer  when  those  American 
planes  start  going  through  here  on 
their  way  to  Russia.  People  here 
expect  some  soon. 

So  we  leave  the  planer  —  but 
planes  aren’t  all  White  Horse  ex¬ 
perts.  This  town  hopes  to  see,  in 
a  year  or  .so,  the  new  Alaska  High¬ 
way.  Right  now.  as  far  as  you  can 
go  with  a  car  is  20  miles. 


N.S.  HOPING  FOR 
BRITISH  MARKET 
FOR  ITS  APPLES 

Shipments  to  U.K.  Might  Result 
in  Better  Prices  to  Growers 
in  the  Province 


ALL  SOLD  TO  OTTAWA 


Brit.  Columbia  Hops  Yield 
Is  Holding  Up  This  Year 


Economic  Index  Resumes 
The  Upward  Trend 

The  weekly  index  of  the  Dominion 


in  many  areas  places  additional  bar- 


Biireau  of 
fluctuation 


Statistics,  reflecting  ihe 
in  .six  economir  fartor.s 


tiers  in  the  way  of  increasing  out-  rose  from  114.8  to  114.9,  in  the  week 
put  .Agriculture,  like  industry,  has  I  ending  Auaust  S^ih.  The  standing 
beon  running  into  its  own  "bottle- '  one  year  ago  was  1^4.3.  a  gain  of 


necks"  "hich  are  now  coming  into 
:  harp  focus. 

Mifirtages  of  Pork  and  f'heese 

In  cases  where  the  increase  in  de¬ 
mand  has  been  very  large  —  as  in 
that  of  hogs  —  or  where  the  neces¬ 
sary  expansion  of  supply  has  been  | 
particular!, \  difficult  -  as  in  that 
of  cheese  -  shortages  necessitating 
a  cut  in  domestic  consumption  have  | 
appeared  Already  Canadians  ha\  e : 
had  the  experience  of  having  their; 
supplies  of  pork  and  cheese  curtail- i 
ed  in  order  that  our  exqiort  commit-' 
ments  to  Britain  may  he  fulfilled. 
Pork,  cheese,  gasoline,  motor  cars,  j 
silk  stockings,  aluminum  iiots  and  ' 
pans  —  the  association  of  these  pro- 


in.2  p.c.  having  been  indicated. 

The  gain  in  the  railway  traffic 
movement  was  less  than  normal  for 
the  season.  The  adjusted  index  on 
the  base  of  1926  dropped  from  99,7 
in  the  preceding  week  to  94.4.  Total 
loadings,  however,  showed  a  gain 
from  6.5,654  cars  to  67,162.  The  com¬ 
bined  earnings  of  the  two  railwav^ 
were  $332.4  million,  a  gain  of  slight¬ 
ly  more  than  26''r  over  the  first 
eight  months  of  last  year. 

The  distribution  of  commodities  to 
ultimate,  ronsunier.s  continued  in 
heavy  \nlume.  Retail  .sales  in  .Iui> 
were  19';;-,  over  the  same  period  last 
,vear.  Department  store  sales  were 
16',-  greater  in  the  same  comparison 


I  A'ancouver.  —  A’ield  of  hops  in 
I  rhilliwack  district  is  expected  to 
I  equal  or  exceed  that  of  last  year. 
I  according  to  reports  from  the 
continue  British  Columbia  Hop  Co.  at  Sardis, 
■affeeted  by  inflation  tendencies  and  I  started  during  last  week  in 

controls,  by  the  military  tide  in  August. 

Russia,  and  the  other  fronts  and  Both  selling  and  picking  prices 
bv  disclosure  of  Japan's  strategy.”  ■  are  expected  to  be  slightly  higher 
“Business  will  become  increas- .  this  year. 


written  to  800  of  .the  2.400  disband-  Hepburn  Agaui  Balks  C.l.O. 
ed  soldiers  to  offer  their  services  on  |  In  Ontario  Canning  Strike 
the  farms.  He  added:  "Notwithsiand- 1 
ing  the  patriotism  and  desire  to  pro- 

mote  the  war  effort,  no  one  can,  I  (Continued  from  Page  1) 

think,  criticize  the  farmer  for  fail-  causing  serious  setback  to  the  war 
lure  to  increase  his  production  when  but  thus  far  has  not  seen  fit 

prices  are  at  such  a  level  as  to  in-  j  (o  exercise  any  of  its  powers, 
volve  a  loss,  and,  much  as  we  might  |  The  government  inquiry  into  the 
selfishly  like  the  higher  prices,  we  1  strike  at  Arvida,  which  cost  Britain 
are  not  seeking  anything  more  than  and  Canada  millions  of  dollars  of 


reasonable  profit  for  our  farmers 
in  t’heir  program  of  production.” 


Canadian  Business  Index 


AUGUST  REVENUES 
DOUBLE  LAST  YEAR 

Customs  and  Excise  Tax  Collec¬ 
tions  by  Ottawa  Chief  Factor 
In  Big  Gain  for  Month 


FINANCIAl  — n  B  5 
Bank  Debits —  luB.' 
Total  -Seven  Moni 


Change 

% 


T  otdl 
(-harl« 


.Sdv 


in  Years 
red  Bdnk=5- 
and  r>epo« 


-July  31- 

tb  ,  .  .  . 


r urrent  Loans  .  .  .  .  , 

LXTF.RNAL  TR.ADE.— D  B  5. 

I  xp'^rts — Seven  Months 
Imports  -Seven  Months 
Balance  ol  Trade  . 


. . .  i 

3,24  1.706,647 

2.622,547.472 

4- 

23.8 

.  .  $ 

22,051.806,274 

19.624.238,007 

-4 

12.5 

1940 

1939 

. . .  .$ 

34,437.474,479 

31.617,35  1.83  1 

4- 

9.0 

194  1 

19  40 

...,t 

1,009.182,806 

851.518.297 

4- 

18.5 

. . . .  $ 

1  488.73  7,875 

1.612.549.076 

— 

7.7 

....i 

l.l  77.430,527 

925.197.994 

4- 

27.7 

1941 

1940 

. . .  .1 

891.291.176 

655.174.202 

4- 

36.0 

. . . .  s 

7  72.99  1,7  59 

585.597.018 

32.0 

....  $ 

-T-l  18.299.417 

-g69.57  7.l84 

ducts  in  the  list  of  those  whose  do-U*,'^*'  .sales  of  new  motor  \enicle.-  in 
tuestic  consumption  is  restricted  !  delneiies  to  the 

brings  home  the  fact  that  certain 


branches  of  agriculture  are  now 
war  industries  in  the  fullest  sense. 

In  regard  to  farm  income,  the  Re¬ 
view  stales  that  the  prospects  are 
tor  an  appreciable  increase  in  gross 
cash  receipts  during  1941.  Larger 
returns  fiom  livestock  and  dairy  | 
products  should  result  in  a  substan-' 
tial  gain  in  gross  farm  income  in  i 
Ontario  and  Quebec.  In  the  I’rai-  I 
ries,  though  hog  marketings  have  I 
increased  greatly,  returns  from 
wheat  will  be  lower,  and  the  total 
income  is  not  likely  to  differ  much 
from  that  of  1940.  In  the  .Maritimes 
some  improvement  i.s  indicated  for. 
in  addition  to  better  returns  from 
livestock  and  dair.r  ing,  the  apple 
crop  should  produce  somewhat 
more  income  than  the  very  low  fig¬ 
ure  of  last  year.  .All  in  all.  it  seems 
reasonable  to  say  that  the  rise  in 
the  gross  farm  income  of  Canada 
should  be  at  least  10c>  or  $70  mil¬ 
lions  over  last  year. 

This  does  not  mean,  however, 
that  the  prospective  increase  in 
gross  farm  income  will  be  a  clear 
gain  to  the  farmer,  rroduction 
costs  are  higher,  especially  in  res¬ 
pect  to  farm  labour,  but  also  in  re¬ 
gard  to  purchased  feeds,  gasoline 
and  equipment.  It  is  thus  obvious 
that  the  dollar  Increase  in  net  farm 
Income  has  been  a  good  deal  less 
than  that  in  gross  income.  Further¬ 
more,  the  farmer's  dollar,  like  the 
wage-earner's  dollar,  will  buy  less 
this  year  than  in  1  940.  .According 
to  the  Bureau  of  Statistics,  farm 
living  costs  were  5  7r  higher  this 
Spring  than  last.  Taking  these  fac¬ 
tors  into  account,  it  appears  that 
any  Increase  which  may  occur  in 
farm  purchasin.g  power  will  be  com¬ 
paratively  small. 


Dominion  Government  for  war  pur- 
'  poses,  increased  37''>  in  number  and 
j  55''(  in  value  over  sales  in  the  same 
I  month  of  1940. 

The  index  number  of  wholesale 
'  prices  advanced  slight l.i  in  the  la.si 
j  week  of  August  rising  from  !il.8  to 
I  91.9. 

Dominion  bond  prices  were  steady 
during  August,  no  appreciable  change 
having  been  shown  in  the  general 
average.  The  adjusted  index  of  bank 
clearings  rose  from  118.7  to  126.1  in 
the  week  under  review.  Common 
stock  prices  recorded  a  minor  ad¬ 
vance.  the  index  rising  from  71.9  i  ) 
74.3.  The  decline  from  la.st  year  "as 
t'r.  Speculative  trading  showed  a 
gain  in  both  comparisons. 


MAItlTIME  FISH  ( ’.ATUH  I'D 

Halifax.  —  Increase  of  2,732  600 
pounds  in  the  amount  of  fish  caught 
in  the  Maritime  Provinces  in  July 
as  compared  with  the  catch  for  the 
same  month  of  1940  is  reported  by 
the  eastern  division  of  the  Depart¬ 
ment  of  Fisheries.  The  increase  in 
the  landed  value  was  $326,631. 
'I’he  catch  in  the  division  totalled 
78,507,600  pounds  with  a  landed 
xalue  of  $1,27  7,608  compared  witli 
the  landings  of  75.775.0no  pounds 
valued  at  $950,977  for  the  same 
month  of  Uat  year. 


Market  Expansion  in 
First  Seven  Months 

Economic  operations  showed  mark¬ 
ed  expansion  in  the  first  -even 
months  of  1941  over  the  same  period 
of  the  preceding  year.  The  estimate 
of  the  national  income,  a  compre¬ 
hensive  measure  of  economic  pro- 
,"ress,  waj.s  slightly  more  fnan  $3  hiU 
lion  in  the  first  seven  months 
against  $2.7  billion  in  the  same  per¬ 
iod  last  year.  The  rise  of  10.7  per 
cent  in  national  income  was  mainly 
due  to  expansion  in  the  commodity 
producing  and  handling  divisions. 
Income  originating  in  the  cominod- 
itv  producing  division  was  $1,490 
million  against  $1,266  million,  ;i  gain 
of  no  le.ss  than  17.6  per  c=nr.  Ttie 
commodity  handling  activities  in- 
'  eluding  trade  and  I ransporial ion. 
i  |•(xse  slightly  more  than  11  per  cent 
to  .$625  million.  The  income  originat¬ 
ing  in  faciliiitting  activities  cx-'lu.sive 
()f  the  tangible  assets  acquired  by 
I  till-  Dominion  government  throug'ii 
I  war  expenditures,  was  n.atlv  $890 
million  in  the  iieriod  under  review, 
ia  slight  gain  being  shown  over  ihe 
I  fust  seven  nionlhs  of  l!i40. 

The  index  of  the  physical  volume 
of  business  based  uiion  ahnu;  Ffly 
ini[ioiiHni  factors  rose  from  ll.'i.:’,  in 
130. .5.  a  gain  of  13.2  per  cent.  .Marked 
gains  were  .shown  in  maniii  iciuring 
piodiietion  iind  in  new  business  oli- 
t-iined  by  the  construction  indnstrv. 
riif  inde.\  of  manufacturing  produc¬ 
tion  rose  nearly  12  per  cent  to  111.5. 
The  amount  of  construction  con. 
tracts  awarded  was  $247,4  million 


BL'SINLSS  CONniTIONS— 
lir:-f  Month.5— D  B.S. 

National  Income  (Tentative  Compila 

'loni  . 1000 

General  Economic  Situation — 

Inde.s  of  Phvsical  \  olmne  of  Business 
1935.9—100 

Index  of  Industrial  Production 

1935-9=  100 

Production  and  General  Business — 

Gold  Receipts  . Fine  Ozs. 

Silver  Shipments  . Fine  Ozs. 

Coal  Production  . Ton.s 

Manufacturing  Production:  1935.9=100 
Flour  Production  (First  6  Mos.  1  Bbls. 

Sugar  .Xlanufaclured  . i-bs 

t  attle  Slaughterings  . No. 

I  log  Slaughterings  . No. 

Cigarettes  released  . No. 

Cigars  released  . No. 

Leather  Bools  &  Shoes  (First  f>  .Mos.l 
Pair.s 

Raw  Cotton  Consumption  . Lbs. 

.Newsprint  Production  . Ions 

l.xports  of  Planks  and  Boards  ..  .M.  ft. 
Steel  ingot  Production  ....  Long  i  ons 

Pig  Iron  Production  . Long  Tons 

Automobile  Production,  Cars  and 

Trucks  . No. 

Petroleum  Imports  . 000  Gals. 

Crude  Rubber  Imports  . Lbs. 

(  ontracls  Awarded  . J 

Building  Permits  . $ 

f.ieclric  Power  Production:  000  k.w.h. 
LMPLOYMLNT— 6  MONTHS  A\ LRAGL 
UNADJUSTLD— D.B.S. 

General  Index  . 1926=100 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  .  .  ,  .  . . 

Building  . 

Flighway  . 

T  rade  . 

GRAIN  STATISTICS— BUSF1ELS— D.B.S. 

Wlieat  in  Store — August  29  . 

Other  Grains  . 

Export  Clearances  — 

M'eek  to  August  29 . 

Total  Since  August  I  . 

TRANSPORTATION— D.B.S. 

Carloadings--- 


2.713.055  -4-  10.7 


Cumulative  Total— 


(Ca 


Railway  Revenues— 

Gross  Income  (*..N.R. 

Gross  Income  C.P.R . 

C  ,N.R.  10  Hays  to  August  31. 

(  .P.R  10  days  (r>  August  31. 

RAILWAY  l.ARNINGS-  -C.N.R.— 
Month  of  July-  - 

Operating  Kevriuies  . 

Operating  l.xpenses  . 

Net  Revenue  . 

Seven  Months — 

Operating  ftevenues  . 

Operating  l.xpenses  . 


Net 

P.R. 

Gr 


.Montfi  ut  Jiitv 


Working  F.xpeiises 

Net  F.arnings  .  .  .  . 
Seven  Months — 

(jross  1  armn-gs  .  . 
Workin-g  l.xpenses 


130  5 

142.7 

2.992.063 
10. (507. 020 
9.5  (  (.673 
141.5 
10.015,499 
475.729,983 
948.398 
3.3  76.353 
4,580,846.(28 
102,188.1  16 

13.5  70,1  70 

1  15.528,569 

1,914,617 
l.l  74,554 
1.336,o04 
727,556 

I  77.525 
826.495 
65.032.165 

2  47.42  1,400 
58.050.1  52 
18.393,524 


I  46.8 
154,9 
(97.4 
1  72  2 
101.6 
I  19.3 
1  1  1.7 
152. J 

466,149,615 

14,638,209 

2.91  5.228 

1  1.402,662 

M'eek  to  Aug.  30 
67,162 
To  ,Aug.  30 
2,064.603 

147,93  1,600 
I  19.199,000 
8.580.137 
6,698,000 
1941 
$ 

2  5,655.442 
20.739,130 

4.916,312 

.  I(.7.3  70,93n 

130.346,407 


19.3  59.454 
16.164,03  4 


1  19.199,840 
96.084.726 


1  15.3 

126.1 

2,836.479 
12.363,540 
9,338,656 
126  6 
7.567,5  72 
483,403,070 
9  19,476 
2,658,460 
4,344.892,61  1 
86.808,834 

I  1.736.982 
1  I  I.OI  1,723 
1,974.676 
1.229,922 
1.127.823 
645,55  I 

1  25.340 
724,3  52 
52.03  5,287 
1  5  4,74  1.100 
57.798,47  I 
1  7,583.735 


1  15.2 
123.3 
I  rO.O 
166.0 
66.8 
52.8 
89.5 
139  6 

303.869.756 
I  5,582,078 

2,86  1  ,3  38 
7.3  74.886 


13  2 

13.2 

5.5 
13.7 

1.9 
I  1.8 

32.3 

1.6 
3.1 

27.0 

5.4 


18.5 
12.7 

41.6 
14.1 
25.0 
50.9 

0.4 

4.6 


22.2 

26.6 

31.6 

3.7 

52.1 

125.9 

24.8 

9.1 


Ottawa.  —  Announcement  was 
made  this  week  by  Department  of 
National  Revenue  that  rollertions 
in  customs,  excise  and  income 
taxes  during  month  of  August  to¬ 
talled  $100,400,006.  This  represent-  ! 
ed  an  inccrease  of  $30,602,832  over , 
August,  1940.  when  collections  to¬ 
talled  $49,797,174,  ; 

Augu.st  collections  of  customs' 
and  excise  revenues  amounted  to| 
$62,170,725.  an  increase  of  $20,595,-  j 
309  over  the  same  month  last  year,  i 
while  income  fax  collections; 
amounted  to  $38,229,261.  a  gain  of: 
$30,007,522. 

F'ustonis  and  excise  collections 
for  August  with  increases  over  Au¬ 
gust,  1940,  in  brackets:  customs  du-! 
ties  $11,734,777  ($1,487,8981;  excise: 
taxes  $40,382,531  ($16,430,1511  ex¬ 

cise  duties  $10,002,221  ($2,671,6651; 
sundry  collections  $51,176  ($5,595).  | 

During  the  first  five  months  of' 
the  fiscal  year  starting  April  l.the; 
department  collected  $564,828,441  in: 
all  three  revenue  divisions,  as' 
against  $308,015,658  in  the  corres¬ 
ponding  period  last  year,  an  in¬ 
crease  of  .$256,812,783. 

Income  tax  collections  totalled, 
$  08,807,356,  an  increase  of  $174.- | 
77.9.308  and  cuslonis  and  excise  col¬ 
lections  "  ere  $258,021,085.  an  in- ■ 
crease  of  $82,033,476.  ■ 


much  needed  aluminum  at  a  criti¬ 
cal  time,  has  been  revealed  as 
clearly  instigated  by  a  small  group, 
who  shouted  down  speakers  who 
warned  that  freezing  of  pots  would 
be  costly  to  the  war  effort,  and 
who  intimidated  men  who  wanted  to 
save  the  pots  from  "freezing”,  thus 
'  age.”  following  testimony  of  the 
I  causing  a  loss  equivalent  to  a  mili¬ 
tary  disaster  in  the  war.  The  com- 
I  mission  counsel  has  declared 
;  flatly  there  was  "no  sabot- 
Royal  .Mounted  Police  investigators, 
that  they  at  least  found  no  tangible 
proof  that  enemy  activity  existed, 
or  that  there  was  organized  efforts  I 
or  intention  of  deliberate  sabotage.  ! 
I'nion  officials  were  active  in  or¬ 
ganizing  the  discontent,  but  the 
union  itself  has  disclaimed  any  res¬ 
ponsibility  for  the  strike,  though  ap¬ 
parently  did  nothing  to  keep  the 
trouble  from  growing  serious,  as 
might  have  been  done,  according  to 
arguments  of  counsel  and  testimony 
of  witnesses. 

According  to  a  statement  issued 
by  the.  Department  of  I.,abqr.  strike 
troubles  in  ("anada  during  first  half 
of  this  year  were  on  a  smaller  scale, 
proportionately,  than  strike  troubles 
in  the  U.S.,  and  time  loss  per  1,000 
workers  was  only  about  twice  great¬ 
er  than  in  Britain.  The  U.S.  and  Brit¬ 
ish  figures,  however,  were  .swollen 
by  labor  troubles  in  coal  mine 
areas,  whereas  the  Canadian  figures 
did  not  include  the  production  loss 
in  the  .Nova  Scotia  coal  mines,  as 
the  production  slow-up  was  not  con¬ 
sidered  a  strike. 


Halifax.  N.S.  —  Word  from  Lon¬ 
don,  England,  that  the  Food  Min¬ 
istry  is  considering  tlie  importation 
of  apples  from  Canada,  in  view  of 
the  fact  that  very  few  have  gone 
overseas  from  this  great  apple  pro¬ 
ducing  province,  since  the  war  be¬ 
gan,  has  been  hailed  with  more  than 
ordinary  interest  by  the  industry  in 
Nova  Scotia. 

Hon.  John  A.  McDonald,  provin¬ 
cial  Minister  of  Agriculture,  says 
that  in  spite  of  the  fact  that  the 
provincial  apple  crop  has  been  sold 
to  the  federal  government,  he  fell 
that  efforts  might  be  made  to  ob¬ 
tain  better  prices  should  it  be  pos¬ 
sible  to  ship  apples  to  Great  Brita- 
ain.  The  agreement  with  the  Domi¬ 
nion  Government  is  on  the  basis 
that  no  ai'ples  could  be  exported. 

Hon.  Mr.  McDonald  also  stated 
that  the  plan  for  exporting  apples 
to  Great  Britain  has  been  under 
consideration  for  some  time.  Inci¬ 
dentally,  prices  for  apples  in  barrels 
and  boxes,  is  much  higher  than  for 
the  dehydrated  variety  an  order  for 
which,  running  over  13,000.000 
pounds,  is  to  be  filled  in  Nova  Sco¬ 
tia  this  year  and  will  take,  it  is 
estimated,  about  1,000.000  barrels 
leaving  some  500.000  barrels,  of  the 
crop  as  now  figured,  for  sale  as 
green  fruit. 

lietter  Shipping  Condition-^'.* 

It  was  understood.  however, 
when  the  agreement  was  made  with 
the  federal  government  for  the  pur¬ 
chase  of  the  Nova  Scotia  crop,  that, 
because  of  the  shortage  of  shipping 
space,  no  green  fruit  would  be  ship¬ 
ped  overseas.  Mr.  McDonald  sa5s 
I  that,  should  this  he  changed,  grow¬ 
ers  would  be  entitled  to  a  better 
price  for  such  fruit  shipped.  The 
Minister  also  expressed  the  opinion 
that  the  announcement  from  Lon¬ 
don  may  mean  an  Improvement  in 
shipping  conditions,  since  considera 
tion  is  being  given  the  sending  over¬ 
seas  of  such  bulky  products  as 
apples. 

It  is  also  stated  that  such  over¬ 
seas  shipments  would  relieve  the 
Federal  Government  from  much  of 
the  loss  they  will  incur  in  the  pur¬ 
chase  of  the  provincial  crop  and 
would  also  mean  better  returns  to 
the  growers  which  would  be  especi¬ 
ally  welcome  in  view  of  their  heavy 
losses  in  the  last  two  years. 

In  a  statement  issued  by  R.  J. 
Leslie,  General  Manager  Nova  Sco- 
United  Kingdom  exports  has  been 
tia  Apple  Marketing  Board  he  said: 
"Although  the  matter  of  possible 
under  discussion  for  some  weeks, 
there  have  been  no  developments, 
recently,  to  indicate  that  the  deal 
would  go  through.  Whether  or  not. 
however,  the  proposition  material¬ 
izes  no  increase  to  the  growers  is 
indicated."  The  statement  con¬ 
tinues  that  by  the  terms  of  the  con¬ 
tract  concluded  at  Ottawa  between 
the  Marketing  Board  and  the  Fed¬ 
eral  Minister  of  Agriculture  he  has 
the  right  to  dispose  of  the  crop  in 
an>  way  he  sees  fit  and  this  would 
include  export  shipments. 


Power  Controller  Warns  That 
Electricity  May  Be  Rationed 


Winnipeg.— -Possibility  of  restric- 
ti'ins  being  imposed  on  the  use  of 
electricity  was  indicated  here  in  an 
interview  by  H.  J.  Symington,  Pow-|  during  the  year  showed  a  moderate 
er  Controller  for  the  feileral  gov- i  decline,  being  valued  at  £6,154,060 


CANADA-JAMAICA 
TRADE  GROWING 

United  States’  Position  Is  Taken 
By  Canada  In  Field 
of  Imports 

Ottawa,  —  Imports  from  Canada 
into  Jamaica  in  1940  rose  to  an  all- 
time  high  with  a  value  of  £1,504.- 
723,  according  to  Jamaican  trad<= 
figures.  This  figure  compares  with 
values  of  £1,121,108  in  l!i.;9  and 
£1,014,267  in  1938.  In  addition. 
Canada’s  share  of  the  total  import 
trade  of  Jamaica  increased  to  „a'., 
from  17.7 'i  in  19;!9  to  16';  in 
1938  and  in  consequence  Canada 
moved  up  from  third  to  second 
place  as  a  supplier  of  goods  to 
Jamaica,  replacing  the  United 
Slates.  The  United  Kingdom  re¬ 
tained  first  place  willi  31.3';T  of  the 
total  as  compared  wiiii  i  - 

1939,  while  the  United  States  had 
slightly  less  than  16 as  aguiiioi 
over  2  3';;  the  preceding  year. 

Total  imports  into  the  Colony 


of  Traus- 


ernment  and  president 
Canada  Air  Lines. 

Some  degree  of  rationing  of  elec¬ 
tric  energy,  .Mr.  Symington  said,  is 
a  possible  future  development  in 
Canada.  "We  are  goin"  to  have  a 
hard  time  of  it  to  find  enough  elec- 


go 


Week 
65,6  5  4 
Year  ago 
1.803.441 

I  Ih. 185. 000 
90.945.000 
7.56  1.469 
5.347,000 


Year  ago 
60,484 
2  vears  ago 
1.558,093 

-t-  23.0", 
-J-  ll.l'7 
-F  16.6', 

-(-  25.3'7 


I  ON  xvnoN.VL  rmsT  board 

•Announcement  was  made  during 
past  week  that  Frank  P.  Wood  and 
:  W.  .7.  Hastie  have  been  elected  di¬ 
rectors  of  .National  Trust  Company. 

■Mr,  Wood  is  chairman  of  Burling- 
I  ton  Steel  Co.  and  vice-president  Of 

the  Imperial  Life  Assurance  Com- !  trie  power  for  our  needs.”  he  con- 
pan.v.  .Mr.  Hastie  is  vice-president ;  tinned.  "The  United  States  is  aux- 
the  Central  Canada  Loan  &  Sav- .  ious  to  get  power  from  us.  Some  of 
ings  Co.  and  a  director  of  Western  |  their  industries  might  be  said  to  be 
Assurance  Co.  and  British  Ameri-  on  their  knees  begging  us  for  it, 
:  can  Assurance.  but  we  have  none  to  spare.” 

Sees  London  Reverting  To  Role 

Of  Buyer  In  Post^  War  Markets 


pt  I.rtrnir 
DBS. 


Don 


1940 

i 

22.395.032 

18,222,446 

Change  | 

$  : 
-f  3.260.410 
t  2,5  16,684  j 

4,1  72.586 

-t-  743.726 

1  36,076,583 

1  15,703,9  1  5 

t  31,294,3  47  . 
t  14,642.492  ' 

20.372,668 

-t  16,95  1,855  1 

1  5.303,416 
12.898,589 

i  4.056,13  7  ' 

1  3.265,448  . 

2.404.830 

j  790.588 

90,688.088 

7  5,647.25  1 

F  28.5  1  1.75  1 
-t-  20,43  7.474 

1  5.040,837 

-)  8.074.279 

( -intidMn  Spnjjitive  Cojnniodity  Index,  cop 
was  unchanged  during’  the  week  beinf;  c 

•  ame  as  in  week  pievioua.  Revised  figure  h 
review  cotton  moved  up  while  wheal  was  off 


•  piled  bv  U'ood.  Gundy 
>n  Wednesdav, 
a^o  was  65,3 


t  74. 


k  (  o  .  Limited, 
tptember  tftlh. 
In  week  under 


'  That  the  one-way  market  between 
I  l.ondon  and  North  Anierica--with 
I  London  always  in  Ihe  role  of  seller 
— may  he  reversed  with  the  finish 
of  the  war  is  envisioned  by  Green- 
shields  &  Co.  in  their  latest  letter 
to  clients.  "As  we  know  from  fre¬ 
quent  letters  on  the  subject",  the 
letter  says,  "investors  in  the  I'.K. 
very  niiich  dislike  the  war-time 
necessity  of  surrendering  their 
Canadian  securities  to  the  Govern¬ 
ment  as  a  means  of  providing  the 
latter  with  much  needed  dollar  ex- 
cha  nge. 

"With  adniission  that  Ihe  w.ir  is 
making  a  terrific  drain  on  the  liquid 
wealth  01  Ihe  Cnited  Kingdom  it 
may  also  be  reasoned  that,  with  the 
War  won.  the  rebuilding  of  British 
fortunes  will  he  taken  in  hand  with 
the  vigour  and  the  skill  displayed  in 
former  situations  of  the  kind.  It  is 
also  not  onl\  possible  but  probable 


that  the  post-war  period  will  see  a 
heavy  shifting  in  investment  capital 
throughout  the  world.  It  may  be 
wishful  thinking,  but  it  has  some 
logical  basis,  to  believe  that  the 
great  variety  of  material  assistance 
Canada  has  been  able  to  lend  to 
Britain’s  war  effort  will  be  of  influ¬ 
ence  on  London’s  investment  atti¬ 
tude  towards  this  Dominion  later 
on. 

".Meanwhile  the  conditions  that 
make  l.ondon  an  involuntary  seller 
are  conferring  two  advantages  on 
the  Dominion.  The  country  as  a 
whole  is  benefitting  by  the  taking 
back  of  investments  which  on  the 
average  were  probably  sold  abroad 
at  much  higher  prices.  The  indivi¬ 
dual  investor  here  is  having  an  op- 
Fiortunily  to  acquire  domestic  secu¬ 
rities  at  a  price  level  at  least  par- 
lialL  based  on  the  foreign  exchange 
necessitiea  of  the  seller.  " 


as  compared  with  £6,506,689  in 
1939  a-id  a  1936-40  average  of  £6,- 
071,633.  The  most  striking  de 
crease,  states  U.  W.  Uraser,  Cana¬ 
dian  Trade  Commissioner  at  Kings¬ 
ton.  in  a  report  to  the  Department 
Ol  "I'lY.de  ami  Commerce,  was  in  im¬ 
ports  of  motor  cars  and  trucks, 
which  fell  from  1,358  units  in  Itia 
to  4  16  last  year.  Normally  these 
imports  stand  third  or  fourth  in 
value  among  Jamaica's  imports,  but 
last  year  they  dropped  to  fourteenth 
place.  Declines  in  many  other 
items,  however,  also  contributed  to 
the  total  decline. 

It  is  significant  of  the  heightened 
Importance  of  Canada  as  a  supplier 
to  Jamaica  that  imports  from  Can¬ 
ada  were  higher  in  many  cases  of 
lower  total  imports  as  w'ell  as  in  a 
number  of  cases  of  increased  im¬ 
ports.  $'’or  example,  while  total  im¬ 
ports  under  the  heading  "food, 
drink  and  tobacco"  fell  over  5%  in 
value,  shipments  of  Canadian  goods 
In  this  category  rose  by  more  than 
25 '/r.  Again,  Canada  s  shipments  in 
the  lower  value  classification  of  raw 
materials  and  articles  mainly  tin- 
manufactured  showed  an  increase 
in  excess  of  70'/,  as  compared  wtih 
an  increase  of  5<'/r  for  total  imports 
under  this  heading. 


I-NDUSTHA'  I.V  lOtJi) 

Charlottetown — The  Island  prov¬ 
ince  made  definite  industrial  head¬ 
way  In  1939.  .A  federal  "Survey  of 
Production  in  Canada”  shows  a  7.7 
per  cent  provincial  gain  that  year 
over  1938  in  the  value  of  pro¬ 
duction,  to  which  the  agricultural 
industry  contributed  more  than 
iwo-thii’di  of  tUe  loUl. 
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NAT’t  STEEL  CAR 
EARNED  $6.05  ON 
STOCK  LAST  YEAR 

More  Than  Double  Previous 
Year  Elarnings  of  $2.64  a 
Share 


WIDE  PROFITS  GAIN 


On  Production  for  Year  $11,- 
000,000  Greater  —  Exten¬ 
sive  Plant  Additions  During 
Fiscal  Period 


Machine  Gun  Contract 
Ottawa  Car  &  Aircraft 

Ottawa  -Ott.iwa  Car  and  Airrraft 
Ltd,,  arrordinc  tn  an  annonnrpiiipnt 
b.v  Rpdmond  Quain,  prp.'iidpnt  of 
thp  cnnipany,  ha.";  hppn  awardpd  a 
contrart  hy  thp  .\Iunitinn.s  and  Sup¬ 
ply  Department  to  manufacture  a 
well  known  type  nf  machine  fAin 

A  new  addition,  costing  $144.- 
000,,  will  be  added  to  the  present 
Ottawa  Car  and  Aircraft  build¬ 
ings  for  mantifacture  of  the  new 
guns,  first  of  their  kind  to  be 
made  in  this  district. 

.Mr.  Quain  said  "the  order  has 
been  given  priority  rating,  indi¬ 
cating  it  is  of  the  greatest  pos¬ 
sible  urgency." 


Operating  profits  nearly  double 
those  for  the  preceding  fiscal  year 
and  net  earnings  after  all  charges, 
including  widely  increased  write-offs 
to  depreciation  and  amortization  and 
reserve  for  taxes,  more  than  1J5  pci 
cent  greater  are  revealed  in  the  an¬ 
nual  report  of  .National  Steel  t  ar 
t  orporation  Ltd.  for  the  12  months 
ended  June  30th  l!i41.  This  gratify- 
ing  showing  which  was  foreca.si  :n 
a  recent  i.ssue  of  The  I'inancial 
Times,  reflects  a  fiscal  period  for  the 
corporation  marked  by  an  all-time 
record  volume  of  production.  Ne/ 
earnings  for  the  year  under  review 
were  eauivalent  to  $6.05  a  share  on 
me  175.500  shares  of  capital  stock 
outstanding  as  compared  with  .$2,01 
a  share  e.irned  on  the  stock  for  pre¬ 
vious  year. 

Balance  sheet  also  reflects  wide 
activity  in  operation.s  for  the  pd.<t 
year,  fixed  assets,  current  assets  and 
current  liabilities  all  being  showu 
substantially  higher  than  in  the  pre¬ 
cious  financial  statement.  Notwith- 


SEES  NO  LIFTING 
GASOLINE  CURFEW 

Oil  Controller  Says  LaGuardia 
Statement  Re  Eastern  States 
Does  Not  Apply  Here 


INDUSTRIAL  CURBS 
IN  U.S.  ARE  SIMILAR 
TO  PREVIOUS  WAR 

Curtailment  of  Non-Es-yenlials 
Follows  Like  Pattern,  With 
Timing  Main  Difference 

AUTO  CUT  WAS  30^r  THEN 

Action  On  Appliances  Is  Also 
Expected  to  Be  Matched  in 
Present  Emergency  as  Mate¬ 
rials  Are  Conserved 


Toronto  Bureau  The  Financial  Times 

Toronto. —  Recent  statements  in 
the  I'nited  States  made  by  .Ma.ciir 
LaGuardia  and  others  to  the  ef¬ 
fect  that  the  gasoline  7  p.m.  to  7 
a. 111.  will  soon  be  lifted  in  the  east¬ 
ern  States  docs  not  indicate  that  a 
similar  step  is  being  contemplated 
here.  Oil  Controller  G.  R.  Cottrelle 
said  this  week  that  there  is  no 
such  relief  in  sight  for  t  anada. 

He  added  that  plans  are  nearing 
completion  for  estahlishing  four 
price  zones  in  Ontario  and  the  peg¬ 
ging  of  the  price  of  ga.<oline  and 
oil.  If  is  expected  that  full  details 
regard  to  this  price-pegging 


...  .  ,  J-.  ,  "'ll  he  disclosed  within  the  next 

.-tanding  heavy  capital  expenditures  ! 


on  plant  extensions,  net  working  ca¬ 
pital  position  shows  an  improve¬ 
ment  of  nearly  $250.00(1. 

Income  account  show^;  operating 
profit  for  the  past  fiscal  year  about 
$1,700,000  higher  than  for  preceding 
year  at  $3,645,073.  .After  addition  of 
investment  income  and  deductions — 
with  nearli  $500,000  more  set  aside 
for  depreciation  and  amortization 
and  $575,000  more  reserved  for 
taxes — net  earnings  show  a  gain  of 


I  .Mr.  Cottrelle  stated  that  the  re- 
I  strictions  so  far  imposed  here  haie 
!  indicated  a  siihstantial  reduction 
in  motor  gasoline  consumption  and 
a  report  showing  the  anioiini  is  in 
,  course  of  preparation.  Some  time 
I  ago  the  Oil  Controller  intimated 
I  that  if  might  be  necessary  to  re- 
j  quire  users  of  oil  for  heating  pur¬ 
poses  to  convert  to  coal  and  it  is 
understood  that  a  further  statement 
on  this  situation  is  planned  before 


almost  $60n.n0fi  at  $1,661,844. 

Small  remaining  balance  of  capi- '  ihe  end  of  the  present  month 
tal  surplus,  from  which  in  recent  ^ 

years  dividend  payments  on  the 
stock  have  been  met.  is.  in  the  cur¬ 
rent  balance  sheet,  transferred  to 
earned  surplus  and  dividends  are 
charged  against  the  latter.  Profit  and 
loss  and  capital  surplus  figures  com¬ 
pare  as  follows  for  past  3  years. 


C.N.R.IS  MADE  TO 
PURCHASE  U.S.  COAL 


— Year  Ended  June  3  0 — 
194i  1940  1939 


3.64‘i,073  :, 957,044  1,082,936  i 


2fti  .  fees,  etc 

116.’603 

92  227 

’  87„574 

Balance 

Inv. inc  ,  . . 

3,526.465 

1.953 

1.864,816 

13,561 

90.S,382 
2i,01 1 

Total  inc  , . . 
Deprer  , . . , 

.'iAraortiz  ,  . . . 

,  3,530,418 
.  .  I,140,.5a8 
578.015 

1.878,378 

921.065 

313,852 

1,023.393 
151. '199 
10.5,826 

Balance  .  , , , 
Inc,  tavGB 

..  1.811.844 
.  .  ToO.OOO 

638.4  *.9 
ITq.OOO 

756,568 

13.5,461 

Net  profit ,  ,  , 
aTrant.*®” 

.  ,  1.061.844 
17.S2-) 

463.453 

630,106 

Total 

I-iv  iiienda 

.  1.07.1.660 

S-T  1.000 

463.459 

b 

630,106  i 
b  ! 

Surplup  ,  ,  . 
Prev.  bal 

728,660 

2,472.123 

463. 4t9 
3,008.663 

630.106 
1.331.761  ; 

Surplus  c.f. 

3.200.733 

2,472.123 

2.021.867 

Forced  by  N.S.  Slow-Down  to 
Use  U.S.  Product  as  Far 
Elast  as  Edmundston 


X  Of  Special  equipment  b  Dividends  charged 
to  capital  surplus  account;  se**  helou-.  a  Trans¬ 
ferred  to  earned  surplus  account  from  capital 
surplus  account  and  applied  against  aividends 
declared  ouring  the  year  unaer  resolution  of 
ohareholderf  of  ,^eptenlb€r  14,  InSf*. 

CAPITAL  SIRPLIS  ArCOVNT 

— Year  Ended  June  30— 


1941 

1940 

1939 

$ 

i 

$ 

Pre-  .  ba! 

.  a  17,825 

.368,825 

9-34.325 

I  iv.  paid 

c 

351.000 

x.S6.i,h00 

Balance 

17,825 

17,82i 

•?68,823 

•Transfer 

17.825 

Balance  c.f. 

17.825 

.368,825 

'Cl  I'ee  Note,  ib'  above, 
denos  paid  for  >ear  ended  June  30.  1938. 
i\  ote 'a)  abo' e,  i 

Uorking  f  apital  Gain  | 

In  balance  sheet  cui  rent  as.sets ; 
are  shown  higher  hy  more  than  .$2,-  i 
675,(100  at  .$7,877,170  and  current  lia- i 
hdiiies  are  up  about  $2,430,000  at 
$4.!I26.633.  .Net  working  capital,  at-' 
rordingly.  re'.e-ds  an  increase  of 
about  .$245,00(1  at  $2,050,546. 

.Among  individual  items  cash 
shown  higher  by  about  $70,000  at 
.1280  322  and  government  bond  hold¬ 
ings  are  tip  ai  $405,416  from  $.52,537 
at  en.l  of  iirereding  fiscal  year,  Re¬ 
ceivables  are  .$2,270,000  greater  at 
■$3,707,70!  while  inventories  are  mod¬ 
erately  lower  at  $3,204,148.  Fixed 
assets,  reflecting  plant  additions  diir- 
iag  year,  are  show  n  increased  hy 
.$1  600,1100  at  $10,230,733.  Bank  loans 
ivhicli  amoiinied  to  $775,000  on  the 
previous  bulince  slieet  were  liiiui- 
dated  entirely  during  the  year  undei 
rex  iew  but  there  i.s  an  item  of  $1,- 
Ooo.noii  among  current  liabilities  for 
estimated  addi:ional  capital  expendi¬ 
ture.  Accrued  wages  .show  an  in¬ 
crease  Oi  $123, 0-00  at  $2,070,101,  while 
reserve  for  taxes  is  shown  over 
$615,000  higher  at  $878,003.  Depre¬ 
ciation  reserve  was  increased  by 
about  $1,140,000  and  stands  at  $5,- 
003.800.  Net  working  capita!  figures 
for  past  3  years  compare  as  follows: 

-.As  of  June  30 - 

1940 

$ 


Special  Correspondence 

Saint  .lohn.  N.B. — In  a  statement 
anent  the  coal  situation,  as  a  re¬ 
sult  of  the  slowdown  strike  in  the 
Gape  Breton  .\Iines.  R.  Vaughan, 
president  of  the  (  anadian  .National 
Railw  ays,  on  his  recent  visit  to  the 
.Maritimes  said: 

“With  the  adoption  hy  miners  of 
the  reta-ded  produrtton  policv.  it 
has  been  neceosary  to  buy  United 
States  coal 

"Before  The  vvar,"  he  said.  ‘Tan- 
adian  coal  was  used  as  far  west  as 
!  Toronto  but.  now,  .American  coal  i.- 
iised  as  far  east  as  .Mount  loli  and 
Edmundston  Me  are  able  to  get 
plentv  of  American  coal  hut  would 
rather  use  Canadian  coal  "  He  also 
stated  that  the  ('.N.R  i.s  purchasing 
as  much  coal  as  it  can  in  New 
Brunswick. 

.Mr.  Yaiiglian  also  predicted  that] 
traffic  over  the  company's  lines  this 
winter,  will  be  niurh  in  excess  of 
last  winter,  and  that  facilities  have 
been  increased,  at  great  cost,  to 
meet  this  demand  He  went  on  to 
sav  that,  at  the  outbreak  of  the 
war,  the  C..N.R  was  fortiina'e  in 
having  enoneb  rolling  stork  on 
hand  hut  that  now,  to  meet  addi¬ 
tional  needs,  millions  nf  dollars 
worth  of  orders  for  ho\  cars,  pa;s 
senger  cars,  gondolas  and  loconio 
fives  have  been  placed  vvith  plants 
at  Trenton.  .N.S..  Hamilton.  Ont. 
and  Mnntre.al.  P.Q. 

To  the  present,  he  said,  there  had 
been  no  srarirt>  of  skilled  Inlinr 
hut  there  might  lie.  he  added,  w  hen 
vvar  industries  altain  tiieir  peak. 


To  a  large  extent  the  ran-  ma¬ 
terials  being  used  in  Canaria’s  war 
effort  and  the  defense  program  of 
the  United  States  come  from  a 
common  reservoir  of  supplg. 
Therefore  the  controls  being  rin- 
ploged  over  the  border,  ns  des¬ 
cribed  in  the  following  article  bg 
IVilliam  J.  Enright,  in  the  Xiir 
York  Times,  have  a  direct  bear¬ 
ing  on  industr!/  on  this  side  of  the 
border. 

The  eiirrent  riirlailment  in  so- 
called  non-cssenti.-I  indiistrits  is  .ip- 
proximaiing  the  pattern  of  ilie  fic.-i 
European  M  ar.  iiKiking  allow  ..r.rc, 
of  course,  for  the  ohvimi';  differences 
in  the  typo  of  industrial  and  con- 
i timer  goodc;  production  in  ilie  two 
periods.  The  rliief  difference  i-.  iliai 
in  the  la.si  war.  the  United  .Stales 
made  little  effort  in  mobilize  ii'diis- 
ir.v  until  after  war  had  aetii  iliy  b^'en 
declared  and  rnrtailmeni  of  non- 
essential  industries  w,i.s  put  .-siiggc^t- 
ed  uniil  six  months  after  the  open¬ 
ing  of  hostilities.  Then  it  pi.accedrd 
on  a  pieee-nieal  basis  and  it  was  not 
until  n  nmntli  before  the  Armistice 
that  curtailment  of  production  vxi.s 
decreed  for  a  number  of  civilian 
goods  industries. 

In  the  last  war.  the  initial  empha¬ 
sis  vvas  on  metals,  riihher  and  oil. 
with  great  stress  also  laid  on  sav¬ 
ing  wool  and  leather.  The  Untied 
Slates  had  been  turning  out  large 
quantities  of  munitions  for  the  Al¬ 
lies,  without  any  appreciable  inter¬ 
ference  wj^h  civilian  goods  output 
and  after  the  declaration  of  vvai-,  at¬ 
tention  was  turned  to  airplanes, 
trucks,  inilitaiy  car.-  and  ships,  ua- 
val,  cargo  and  tran.-port. 

Mar  Itoanl  Issinal  Two  I.iofs 

In  the  last  war  the  M  ar  Industries 
Board  issued  two  lists,  one  a  com¬ 
plete  schedule  of  "preferred  indus¬ 
tries"  whim  vvould  have  full  or  par¬ 
tial  priorities,  and  the  other,  given 
in  piere-meal  fashion,  a  list  of  "non- 
essential"  indu.strio:s.  vvho.se  produc¬ 
tion  vvas  ordered  curtailed  anvwhcre 
from  30  to  lOO  per  cent  in  order  to 
ron.serve  vital  maierial.s.  The  fir.st 
list.  Issued  .April  11,  1318.  encom¬ 
passed  the  following: 


I  to  produce  only  plain  styles.  The  use 
nf  5ii  per  rent  wool  stihstituies  in 
tnelions  for  the  .Army  was  allowed. 

.Sf.vlcs  and  Sizes  l{<‘sfric|eil 

The  niimher  of  fnrnitiirc  styles 
wa.><  riirlailed.  straw  hat  production 
VV9.;  rc.siricted  and  the  niiinher  of 
auto  file  .sizes  vvas  reduced,  a  pro¬ 
gram  very  similar  to  that  being  un¬ 
dertaken  at  the  present  time.  The 
knit  goods  and  rosin  and  paint  field-s 
were  cla.ssifipd  by  the  Mar  Indus¬ 
tries  Board  as  "f.ssential  "  at  various 
times,  although  they  did  not  appear 
on  the  final  "preferred  "  list. 

It  was  only  on  .tune  10.  1318,  that 
an  effort  was  inaugurated  to  help 
elvilian  industries  whose  output  had 
been  curtailed.  .A  resources  and  cou- 
ver.don  section  vvas  established  hy 
the  Mar  Industries  Board  to  aid  ci¬ 
vilian  goods  indusirie.s  in  either 
turning  to  sonie  t.vpe  of  war  work 
or  finding  substitute  products. 

How  closely  the  pattern  nf  the  last  i 
M'orld  M'ar  will  be  followed  in  the  ! 
inesent  crisis  is  still  a  matter  of  i 
con.jeciure,  hut  already  there  are 
points  of  similarity.  Production  cuts; 
in  automobiles  and  major  electrical 
appliances  have  been  or  vvill  be  or-  | 
dered.  .Metal  home  and  office  fur- 1 
nituic,  radios,  vacmim  cleaners  and 
other  civilian  lusers  of  inetaks  will 
be  forced  to  taiier  off  output.  Of 
course,  there  are  a  greater  number 
of  indtisiries  using  iron,  non-ferrous  I 


WIDE  GROWTH  FOR 
NAT’L  STEEL  CAR 
PAST  FIVE  YEARS 

Gross  Profits  Increased  11-FoId 
Since  1936  When  First 
Shell  Order  Let 

NET  7  TIMES  GREATER 


Toronto  Bureau  The  Financial  Timea 

Toronto. — Presentation  this  week 
of  the  National  Steel  Car  Corp.  re¬ 
port  for  the  year  ended  June  30.  I 
1941,  makes  possible  a  review  of  i 
tile  purely  financial  aspects  of  the 
tremendous  expansion  undergone  by  ; 
this  company  since  it  tirst  became  I 
an  important  producer  of  war  uia- : 
terials  in  1336.  The  remarkable 
record  established  hy  National  Steel  | 
Car  in  the  field  of  shell  production  ; 
in  its  five  years'  e.xpei  ience  has  ; 
been  told  before  while  the  increas- j 
ingly  important  place  thp  company! 
is  assuming  as  an  aircraft  maniifac-  j 
turer  has  also  been  well  dramatized.  ! 
However,  the  plain  figures  to  be  | 


JkutL  (UL 
JhaL  Can-  ?(apf2£jv 


,  ,  ,,  ,  ,  ,  seen  in  the  comivany's  annual  finan- i 

met.ils  and  jtihhei^  tod^j  than  there  I  (.jgi  giatements  are  just  as  e.xcitin.g.  I 

A'ear  by  year  the  National  Steel 
[Car  record  of  net  operating  profits' 
I  since  it  turned  out  its  first  shell  i.s  | 
as  follows: 


were  in  1317.  so  that  more  lompan- 1 
ips  will  he  affected  relatively  than 
iweniy-four  years  ago. 

•A  report  last  week  that  forty  ci¬ 
vilian  goods  industries  were  sche¬ 
duled  tn  he  proscribed  hy  the  0PM 
vvas  generally  regarded  a.-  mislead¬ 
ing,  ina.snuu'h  as  vvliat  wai.--  iirobably 
meant  was  forty  types  nf  products, 
nian.v  of  vvhich  would  he  classified 
within  one  industry  such  a.s  eleetri- 


1916. 

I9}7 

191 8 

1919  , 
1040 
1941 


»  .160.982 
3  12.191 
1,599.01  I 
1.021.19  1 
1 .878.3  78 
3.510.418 


After  all  charges  and  write-offs 


cal  appliances.  I  nder  the  circum-  the  company  presents  tliis  record  of 


stances,  it  would  he  very  simple  in  ' 
draw  up  a  list  of  forty  products,  all  | 
of  them  users  of  vital  materials  in  ' 
some  form  or  other,  w  hose  produc-  ' 
lion  will  be  naturally  curtailed  hy , 
the  shortages  of  raw  materials  i 


final  net  profits: 


CANADIAN  BEER 
EM^E  TROOPS 

Breweries  Here  Respond  to  Plea 
From  London  for  Supplies 
to  Near  East 


1936 
1917 
1938 
1031 . 

1940 

1941  . 


i  11,815 
168,494 
1 1 1  i 
hAn.IOh 

l.nM.644 


Zeller’s  Reports  Rig  Gain 
Sales  For  First  7  Months 


Zeller's  Limited  repnris  that  sales 
of  the  company  during  the  month 
of  .August  increased  2 0.3 3 '‘7  from 
$613,361  in  August  1  340  to  $  7  4  5,- 
262  in  .August  of  this  year. 

In  tl'.e  seven  month  period  from 
Eehruary  1st  to  .August  31st  Ihi.': 
year,  company's  sales  totalled  $1.- 
911.133  representing  an  increase  of 
26.66'7  from  sales  nf  $3,877,4  70  in 
the  same  [leriod  a  year  ago. 


Aircraft  Elertiiral 

CnkP  equipment 

F'lrni  Feed 

implements  Fire  hnck 

Ferlilizer  G.ig. 

F’ood  .In.-ertirides 

containers  '  Laundne.s 
Hemp,  jute  -nncl  Public  utilities 

cotton  hags  Refrigerators 

Iron  and  steel  Soap 

.Mines  t  hemicals 

Oil  Ferro  alloys 

Railroad.--  Fond 

Ship.-  ilarhine  tools 

Tin  pla'p  Seeds 

Ammiinifinn  Tanner.s 

The  a.-suniptmn  migh'  he  made 
that  inv-  indu.-irv  not  on  the  list 
was  infercntiaily  rkassifieii  as  "non- 
eivseniial."  Thi,-  inighi  he  true  to  a 
certain  extent,  hut  sonie  of  the  in¬ 
dustries  not  nientioned  were  allovved 
to  continue  priuliiction  iinh.nnpered 
beraii.se  they  did  not  interfere  in  any 
partiriilar  way  wiili  niiiipit  of  war 
goods.  The  following  i.-;  a  I'si  nf  in¬ 
dustries  vvhich  at  vaiioii.s  lime.;  were 
clas.sified  as  "non-essential  "  when 
they  prndiired  merelv  for  rivilian 
use  and  which  "err  ordered  U>  rut 
output : 


As  a  part  of  the  general  effort  to 
maintain  the  physical  condition  and 
morale  nf  thp  British  fighting  forces 
in  the  .Near  East  at  the  highest  level  '  machinery  and  equipment 
the  Britisli  government  has  been 
suppl.ving  quantities  nf  beer  to 
tliese  troops.  Owing  to  shortage  of 
malting  barley  and  bottles  and  be- 
rause  of  thp  demand  for  home  con¬ 
sumption  by  those  engaged  in  essen- 
I  lial  vvar  industries  in  Britain,  the 
I  government  has  appealed  to  Canada 
,  and  the  Fnifed  .''tales  to  assist  in 
;  forwardin.g  supplies  of  both  ale  and 
:  lager  heer.  The  brewers  of  Canada 
j  have  responded  to  this  appeal  and 
I  the  entire  industrv’  is  gearing  itself 
to  meet  this  unexpected  demand  ap- 
j  parently  so  valuable  to  the  Empire's 
vvar  effort 

I  The  importance  of  beer  as  a 
beverage  for  the  troops  vvas  discov¬ 
ered  during  the  las'  war  At  that 
'ime  Lord  .AUenhv,  commanding  the 
British  fighting  forces  in  the  Near  I 
East,  ordered  large  quantities  of  I 


Liquid  position  in  the  six-year 
stretch  has  been  tripled  with  work-' 
ing  capital  at  June  .'!0.  1341.  stand¬ 
ing  at  $2,350,546  as  compared  with 
$395,034  in  the  1336  year.  During 
the  same  period  earned  surplus  has 
expanded  from  $25.:iS2  to  $.3,200.- | 
793.  Capital  surplus  nf  $934,326 
has  been  entirely  wiped  out  due  to 
the  payment  of  dividends  from  this  ' 
account  I 

The  great  plant  expansion.^  car-  ■ 
ried  out  by  National  Steel  Car. 
through  the  years  is  indicated  hy  ! 
the  fart  that  the  1936  report  ear-: 
ried  fixed  assets  land,  building,! 

-  at  $6,- 

110.183  whirh  compares  with  the 
1941  figure  of  $10,230,733  while  an 
additional  $1,000,000  is  I'rovided 
for  work  under  construction.  De-  ' 
prectatinn  reserve  against  these  | 
hxed  assets  in  1  936  stood  at  $2,-1 
6110.655  and  to  day  at  $5,093,803  I 
I’nsition  of  the  company's  stock 
during  all  these  far-reaching  chan¬ 
ges  has  been  altered  tn  the  extent 
that  there  are  now  175.500  shares 
otil.'tanding.  earned  on  the  hooks  at  j 
$5,032,500,  as  compared  with  130.-; 
0(10  shares  carried  at  $3,500,000  in 
1336.  ! 


Improved  First  Half  For 

Brewers  and  Distillers 


beer  to  be  shipped  to  his  troops  in  '  ript  profit  of  $1 
Palestine.  Exposed  to  the  burning  ■  months  enHnri  i 


heat  of  the  semi  tropical  terrain; 
over  which  they  were  forced  toi 
fight,  it  was  noticed  that  there  was  | 
an  appreciable  lowering  of  physiral 
resi.stanee  and  morale  owing  to  the 
Irving  elimaiie  conditions. 

It  was  not  long  after  the  arrival 
of  the  first  shipments  of  heer  that 
a  marked  improvement  was  noted  in 
the  general  condition  and  morale  of 
the  troops.  Profiting  b.v  lliis  ex¬ 
perience  beer  is  now  being  made  a 
regular  par!  nf  the  rations  of  Hie 
armies  in  the  East  ami  in  Northern 
.\friea. 


Toronto  —  Brewers  and  Distil¬ 
lers  of  A'ancouver  Limited,  report:- 
4.073  for  the  six  | 
months  ended  .Tune  :10,  after  de- , 
ducting  $67,233  for  depreriation  ! 
and  1  55.043  for  income  laxe.s  This; 
ronipare.s  with  profit  of  $1  40,603 
for  the  corresponding  half  of  1340.  i 

Union  Gas  Co.  Earnings 

$256,740  for  Quarter 


.  .  .  il'  M'U  name  an  Imlivivlual  ao 

vour  Executor.  . 

Suppose  you  Mere  to  name  the  most  al'Ie 
man  you  knou-  to  take  eharce  ot  your 
Estate  alter  your  death.  Mete  are  inst  a 
leM-  ot  the  things  that  might  happen: 

1  he  nuin  ynit  uruncd  tniifhf,  u'/irn  ihc 
time  came,  decline  /<>  .r.viv’,  of  if  he  did 
eerce  .  .  .  He  mighf  die  before  hts  icork 
Kca-r  completed. 

fie  mi  if  hi  be  disabled  bif  illne.wr  or 
accident. 

fte  miijhf  mooe  aicay,  or  be  ab.rent  on  a 
tony  trip  just  \chcii  Ins  sen'iccs  w'cre 
needed. 

///.(  <7v4'/f  busine.rs  affairs  miyhf  tale  op 
so  much  ot  his  time  that  he  icould  be 
unable  to  dccotc  proper  attention  to  your 
1:.  state. 

Is  It  wise  to  take  these  c  hances  .  .  .  m  hen 
the  Estates  Department  ot  this  respon¬ 
sible  Company  is  prcparcvl  to  rendei 
e.xpert,  uninterrupted  service? 

Let  us  explain  to  yon  the  ad\antage:,  of 
having  your  Estate  administered  by  this 
permanent,  experienceil  organization  that 
specialises  In  this  Mork. 

Monireal  Trn  si 

tBTABLISMtD  las^  ifOttlfi&fiy 

HEAD  OFFICE,  oil  PI  ACE  DAK.MES.  MONFFEAl 
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COAL  PRODUCTION 
LOWER  FOR  JULY 

Outpul  of  Nov.i  5coMa  Mines  for 
iMonth  Sti.ivply  Brlow  Last 
Year's  Levels 


Union  Ga.5  Oom 
and  it.9  whnllv- 
nwned  .-iiibsidiaries.  in  l,ondon,  Oni., 
and  M'indsor.  Ont..  report  consoli- 


r'hatbam.  Ont. 
pany  of  Panada 


dated  net  earnings  of  .8256,7)ii  U<r 
the  three  months  ended  .'line  3(1. 
fir.st  quarter  of  the  fiscal  ve.ir  Tbi. 
was  after  all  charges  except  pro¬ 
visions  for  income  and  f  \ee- .;  lu  ti 


tlt.s  f.ive.. 

Pi'olil.-i  for  Ilie  VC. IT 
anu'iinled  in  •■l.lxx.lV'i 
ed  w  II  h  $1 . 17:'.  It'.'  ("1 

enriing  .lime  .m.  rue 


ended  'line 
.1  ■  (-1 '111  pa  I 
ihe  priTod 


Then  ihere  were  a  iiu!iib.=r  of  in- 
dii.-tri?.'  in  wl  ich  no  di’finiie  cii  — 
were  ordered  but  prndiicl ion  vvas  r.'- 
.strictrd  and  a  few  i:!du.--t  ries  aji- 
pcaruig  on  neil'ier  list,  litit  vvlm'i 
g()vernni''ni  offirials  s.iid  a:  vttriot;-; 
iime,'  were  "essential"  Thus,  ev'-,y 
pffort  vv.is  rul'd?  to  eon-serve  wodl 
and  vvool  eloih,  and  niilhs  were  loiil 


1989 


1941 
$ 

Curr.  assets  7,577,171  5.291.500  S,946.2ir 

Curr.  l!»DS  4,  23,633  2,4j4.710  1,180,316  | 

Wo.-k.  cap  2,950,546  2.706,790  2.765.480  ' 

ntjif  riant  .Additions  | 

In  presenting  the  annual  report  on  | 
behalf  of  directors  the  president.  R. 
J.  .Magor.  says  in  part: 

"Reference  was  made  in  the  last 
report  that  the  balance  sheets  for 
T:;e  .vears  1938  and  1939  reflected 
Bubstantial  increases  in  operations 
and  also  fixed  assets.  In  1938  these 
fixed  assets  stood  at  $6,656,758.80, 
in  1939  $7.640.497  4.3:  in  1940  $8,- 
623.557.90  .ind  at  June  30th,  1941 
$10,230,733.68,  this  iis  an  increase  of 
$3,573,974.88. 

.Most  of  this  increase  lias  been  in 
otir  Mallon  aircraft  iilani  and 


Liquor  Sales  in  Manitoba  on 

The  Uptrend  Despite  the  War 


M  lu.tipeg. 


IVar 


Special  Correapondence 

hasn't  hurt  (  Is  higher  than  last  rear 


If  husi- 


the  business  of  the  .Manitoba  Liquor;  ness  keeps  up  as  well  as  it  has  been 
Commission  in  spite  of  the  fac'  that  '  since  .May  1,  the  rommissinn  can 


mucli  of  the  fanc.v  stock  it  usT^d  to 
carry  is  now  impossible  to  get.  I'or 
the  first  four  months  of  its  current 
financial  year  the  voliiiiie  of  sales 


This  increased  plant  i.s  occasioned 
by  preparing  ourselves  to  produce 
I  an  order  for  bomber.s  wliieh  we  now 
have  on  our  hooks.  The  plant  will 
also  he  capable  of  turning  out  Ihe 
largest  aircraft  dfwigned  and  in  pro 
diiction  either  in  the  United  Slates 
or  Great  Britain. 

‘After  till  expenses,  including  dc- 

.  ,  i'H''i'"t'  "ixcs  and  excess  i.u,  , 

will  bo  noted  b.v  the  balance  sheei.  j  profits  taxes,  a  net  prolit  of  |  i,gsii'i  made  aiiv  scareiiviii  the  sup 

an  additional  $l,0u0,0(l0  is  provided  |  844  vvas  realized,  ibis  against  .$1(j.t.- . •  .... 


make  the  estimated  $  1 .8110.000  pro¬ 
fit  forecast  in  the  budget  speecli. 

Tile  chief  trend  in  the  sales  fig¬ 
ures  is  the  increased  coiisiiniption  of 
rye  whisky,  which  i.s  making  inroads 
on  sale.s  of  impcirted  Scotch.  The 
imported  brand.s  tire  liigher  in  price, 
hut  no  higher  thtin  in  other  prnv  in- 
res  and  not  as  high  as  vvith  some 
of  the  oilier  i-onimi.ssioiis. 

There  tTre  mnr.e  permit  holders' 
than  a  year  tigo  and  generally  thev 
are  sticking  to  tlie  s.inie  old  labels.  | 
The  distillers  late  List  year  put  the 
coiiiiiiission  on  an  85',  iiiiotti  of  llit  | 
previous  .vear's  purclia.si's  bin 


for  work  presen  ily  under  const  ruc¬ 
tion.  The  increased  floor  area  vvhieli 
will  result  will  reiiresent  an  tiddi- 
fion  of  390,000  .siiuare  feet  whieli 
more  than  doubles  tlie  size  at  whicli 
it  stood  last  .luiie.  There  will  also 
he  .added  iipiiroximately  $1,500,000  in 
maehinery  and  equipment.  M'hen 
these  exien.sions  are  niide  and 
equipment  installed  which  should  ti? 
b.v  .lanuary  or  February  1942.  the 
•Malton  plant  will  stand  at  something 
in  excess  of  $5.000.non  and  will  re¬ 
present  a  total  of  approximate!.' 


459  last  year,  or  an  increase  of  $598 
384  vvhich  resiilied  from  an  increase']  j 
produetioii  of  •$  1  I .(KHi.UOO  of  business  ' 
over  the  jirevioiis  year.  'I'lii.s  in-  , 
creased  produciioii  was  made  pos- : 
sible  hy  Ihe  accumulated  effect  of; 
large  tiddiiional  invesimen'  in  build¬ 
ings,  plant  iind  equipment  which,  as  i 
stated  above,  vvas  .$3, 57;;, 971  since 
1938. 

"l-'rom  this  improved  and  eniargp.'l 
plant  oiveration  we  were  ahl?  to  nn- 
lerially  biwer  selling  prices  and.  -n 
tne  .sani'’  time,  pav  increased  tani- 


j  ply  of  Scolcli.  Tliere  were  good  j 
slock:  on  hand.  [ 

Ti'c  cxpcriniciiialisls  who  used  to 
tr.v  c.xolic  curiosities  tire  llic  hard¬ 
est  hit.  Thc.v  can't  liiiy  many  ot  tlicj 


O't.T'M  rrc'luc’t  on  of  rnril  in 
('.'inad  i  during  .Inl.v  , 'mounted  to  1,- 
186, ('.94  'o.is,  :icc"rdiiig  m  figures  re- 
lea.sed  hy  Di)ni:n,o!i  liureau  nf  Sl.'i- 
li.'iic.'.  Tills  (■'ini'iM'Pd  with  1.157  727 
ions  in  .Iiiiie  and  1.25::, 217  tons  in 
.liil.v.  13  !u. 

I'rnduetion  of  cok'’  ini.ill''d  26L(''(.(1 
ions  ccuiii'arc'l  witii  2;S.ii(i:i  and  253,- 

il0ii. 

.Nova  Scotiii  mine.-  proluced  533.- 
(i:’>2  tons  during  'he  ni  iiiih  compared 
vvitli  644  252  tons  a  year  ago  and  Al¬ 
bert.!  mine.;  proluced  115.047  toms 
rnmpared  wiiii  :’,7'..'i68  tons.  British 
(  olunibiit  produced  1.54.878  ton;; 
agaiii.-t  158  012  and  .New  Brunsvv.ck 
mines  4.'!  288  tons  compared  wit'n 
45.311  Saskatchewan  production 
amounted  to  33,8-18  toil:,  against  30,- 
.'44. 

Import.'  of  coal  during  July 
amounted  to  2,634.21  1  tons  —  an  in¬ 
crease  of  3.3  per  tent  over  the  same 
montli  last  year — while  exports  were 
55,073  tons  compared  with  73.702. 

Improved  First  Quarter  | 

United  Fuel  Investments' 

Toronto.  Fnited  Fuel  Invest- 
nient,';.  Limited,  and  its  subsidiaries 
report  consolidated  cannings  of 
$161,878  for  the  three  months  ended  j 
ended  .lune  .3ii,  first  cpiarier  of  the 
fiscal  year.  This  was  ecpial  after  all  I 
cliarges  cxcepl  provisions  for  in¬ 
come  and  excess  profiis  taxes  and 
ifier  Ihe  appropriatiem  from  earn¬ 
ings  of  $57.(KMi  as  a  reserve  against 
fniiire  decline  in  inventory  values. 

I’rofiis  for  ilie  same  period  last 
year  were  $i:’,  1,(1  5.  i 


750,000  §quare  leet  of  floor  space.  i  ingi  to  our  eniplovees. 


European  li'iuors  Ixcause  (he  com 
mission  can'!  .;i  i  (hem.  Coinireaii 
for  ins(ance,  is  no  more.  .'-o  arc 
hem  tlictinc,  kn m mel . '  i-ognac,  hran- 
tlics.  certain  lirand.;  I'f  clic'rry  liran- 
ily,  and  rn.inv  clianipagne.--.  Mostiv 
tli'v  I'.im''  from  Eranc"  ;  nil  :’ft‘*' 
the  icciipation  liv  th',  .Nazi,  the 
commission  co'ildn't  g>^i  zhipiueni: 
aud  wouldu  I  il  it  could. 


GI.KVK.AGLi;'  TO  I’AV  2’ 


/<> 


Glciicagics  Invcstm.'iit  Company. 
Ltd,  operating  Glenoagles  Apart- 
luc  nt.s  will  make'  an  interest  pay¬ 
ment  of  on  Srptcmlier  15,  on 

first  mortgage  cumulative  in¬ 
come  bond;;.  This  will  bring  the 
('Pal  this  ,'ear  to  5'*,.  duplicating 
disbursements  in  1940  aud  1939. 


#  Thermite  homh.s  .so 
pcnverjul  they  penetrated 
sheet  metal  and  a  bucket 
of  ivater  —  so  hot  they 
sheared  through  steel 
girders — fizzled  out  harm- 
•  lesslyu’hen  incontactu  ith 
a  light-tveight  sheath  of 
Gypsum  plaster,  according 
to  recent  .A.R.P.tests  made 
at  Rochester-.  England. 

0  You  can  huild  this  same  fire- 
protection  into  your  home  or 
plant  at  no  e.vtra  cost,  by  specify¬ 
ing  Gyproc  Fireproof  Wallboard 
or  Gyproc  Lath  and  Plaster  for  all 
wall  and  ceiling  construction. 


#  G.L.A.  Products  are  backed  by 
more  than  "iO  years’  experience  in 
the  manufacture  of  building  pro¬ 
ducts  to  meet  Canadian  needs. 

engineers  and 
technical  consultants  arc 
at  your  service  and  will 
welcome  the  opportunity 
to  assist  you  with  building 
and  expansion  problems. 
Write,  wire  or  phone  your 
nearest  G.L.A.  office 
today. 


G.L.A.  PRODUCTS  INCLUDE: 

•  Gypsum  Plasters 

•  Gypsum  FireprooFing  and 

Structural  Materials 

•  Chemical  Lime 

•  Insulating  Materials 

•  Lime  Products 

•  Acoustical  Materials 

•  Gyproc  Wallboard  and  Lath 

•  Interior  and  Exterior  Stucco 

•  The  "Alabostine  Line”  of 

Decorating  Materials  imi-i 


GYPSUM,  LIME  and  ALABASTINE,  CANADA,  LIMITED 


THE  FINANCIAL  TIMES,  MONTRE 


gTM.  fH*'*  ^  If  _  others  of  equivalent  size,  where  the  only  difference 

Tl  conditions  lies  in  the  composition  of  the  prop- 

t«TA»t<»MKD  H12  The  desirobility  of  doing  something  to  meet  this  sit- 

.  nation  was  recognized  by  the  Royal  Commission  on 

by  The  Montreal  Financial  Times  Publishing  Company.  ]  I-Oniinion-Provinclftl  rel&tlons  which  SUg’g’CStcd  thc 

Limited.  |  c-implctc  withdrawal  of  the  provinces,  not  only  from 

- 1  the  .succession  duty  field,  but  also  from  thc  fields  of  I 

n.  E.MMET  COX  ......  IhibUsher  '  income  taxes  and  corporation  taxes  and  thc  transfer 


The  Future  of  the  West 


25  YEARS  AGO 

fcrom  the  tiles  of  The  Financial  limes 


n.  E.MMET  cox 
i.  W.  TYSOX  . 


A.  R.  W.  VOITXO 


Kews  Editor 


nv  F  r  FRTT  $1,250,000  inheritance  tax 

^  .  c,.  cniLi  which  Minnesota  e.xpects  to  receive 

IN  THIS  AGE  of  complex  political  therefore,  that  those  who  have  Crown  s  posessions  by  default.  Ia°e'j!*'H.^lHG*^wnr*be''th0^  largest 

processes,  of  contradictory  princi-  brought  order  out  of  the  pirates'  Canada's  position  in  tliis  matter  individual  ta.\  in  the  history  of  the 

Dies  and  creat  bewilderment  there  chaos,  that  those  who  have  shed  is  also  quite  clear.  It  is  a  twofold  state.  Thc  bulk  of  the  Canadian- 

Mcs  ana  great  oeviiaeimcni  u  e  treasure  to  bring  one  by  virtue  of  her  status  as  an  born  Empire  Builder's  estate  is  un- 

s  a  natural  desire  for  a  simpllftca-  tight  and  health  and  a  modest  independent  A  mcrican*’  nation  and  '  be  *n  Minnpota,  North 

tion  Of  political  relationships.  This  amount  of  prosperity  to  these  as  one  of  thc  chief  ^i^veloping  I  Washington.  Ore- 


. ™-;.ncome  taxes  ana  corporation  taxes  ana  tne  transrer  bewilderment  there  ‘^at  those  who  have  shed  is  also  quite  clear.  It  is  a  twofold  state.  The 

Editor  and  Manager  j  O'-  these  tax  sources  to  the  Dominion  for  sole  use.  Thc  .  *  i  j  .  i  Hf  their  blood  and  treasure  to  bring  one  by  virtue  of  her  status  as  an’  born  Empin 


pr-ivinces  were  also  to  give  up  existing  Dominion  sub-  naiurai  aesnt,  loi  a  unpiii  -  |igbt  and  health  and  a  modest  independent  American  nation  and 

jidies.  and.  as  a  quid  pro  quo,  it  was  suggested  that  political  relationships.  This  amount  of  prosperity  to  these  as  one  of  the  chief  developing  i 

the  Dominion  assume  all  provincial  debts,  and  take  ^  desire  legitimately  held  by  lay-  islands  oiight  t^o  be  at  least  ques-  agents  in  the  history  of  these  pos- 1 


gou  and  Montana. 


SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  $1.75  tor  ;  over  Unemployment  relief,  while  giving  some  of  the 
•IX  months.  In  Great  Britain  $3.00  a  year  Canadian  fund*.  x-  ,  j-  .  i. 

In  the  United  States  $3.50  a  year:  $2.00  for  six  montha.  provinces  national  adjustment  grants. 

Foreign  Subscriptions.  $5.00  a  year:  $3.00  for  si,  month..  ■  Conference  tO  diS- 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or  ,  _  r  ..  ^ 

from  any  responsible  Advertising  Agency.  i  CUSS  the  reCOmmCndationo  of  the  ROWell-Sirols  Com- 

CABLE  ADDRESS:  Fintimes  :  w.  u.  Code.  I  mi.ssicn  ended  abrupUy  when  Mr.  Hepburn  and  two 

HEAD  OFFICE,  Montreal.  UAncaster  3281.  All  Depart-  :  other  premiers  withdrew.  And  SO  a  succcsslon  duty 

!  problem,  already  recognized  as  inequitable  and  dis- 

TORONTO  BUREAU:  226  Bay  Street.  David  Jackson,  Business  .  .  .  ..  -  .... 

Representative,  R.  C.  Stark.  Editorial  Representative,  criminatory  because  Of  overlapping  between  provinces, 

Phone,  Elgin  7204,  bas  liow  beccmc  much  more  serious  because  of  a  new 

LONDON.  ENG.:  95  Bishopsgate,  E.  C.  2,  Davies  &  Co.,  |  g^d  additional  levy  by  the  Federal  government.  There- 1  that  there  is  a  tendency  to  follow 

Representatives.  j  ,  .  .  T  .  I  .  .  .  .  .... 


men  and  experts  who  feel  that  they  tioned  about  their  eventual  dis-  sessions.  Canadian  capital  has  been  |  September  16,  the  birthday  of  the 

are  confronferi  with  embarrassin-  Indeed  they  are  to  be  dis-  largely  instrumental  in  opening  up  late  J.  J.  Hill  will  be  marked  by 

**  posed  of  to  the  strongest  taker.  the  resources  with  which  many  of  the  Great  Northern  Railway  Com- 

problems  apparently  beyond  their  Hava-  the  islands  are  blessed.  Canadian  Pany,  over  which  his  son  now  pre- 

abilities  to  solve.  na  Conference  of  American  Repub-  funds  developed  the  waterpowers  of  aside  of  $1,- 

Unfortunately  such  a  situation  in-  lies  the  United  States  proposed,  and  Jamaica,  the  Jamaira  rnbllc  Service  ran  employees.*^  Thti'^dead  railroad'd 
variably  brings  forth  .simple  but  other  governments  acquiesced  group  of  undertakings,  and  the  I  himself  worked  out  the 

stiiniii  mi£rp-p«finnc  from  soniP  who  ^  certain  measure  of  opposl-  famous  Rhum  Bottling  plants  of ,  plan.  He  was  a  rugged  railroader 


fore  it  i.s  to  be  hoped  that  the  intimation  of  Finance  ad  absurdum  rather  than  K jj  renubllcs 

I  to  a  logical  conclusion.  ' 


over  in  a  joint  trusteeship,  by  a 
mandate  commission  representing 


Devoted  to  the  interests  of  the  investing  public  in  the  Isley  at  Calgary  this  week  that  Dominion 


However  point  two 


belief  that  the  confidence  of  capital  is  essential  to  the  and  provincial  governments  are  close  to  agreement  great  legislature,  the  uiated  that  “ .  .  .  mandates  over  these  groes  and  Indians  have  derived  their  j  there  was  $266,520  available  for  the 

nf  and  the  .  . _ _  .  _  _ ...  United  States  Congress  contains  a  possessions  be  TEMPORARY  and  modest  prosperity  in  years  past.  preferred  dividends,  representiim 


The  Rights  of  Workers  and  Others 


May  Strike  Themselves  Out  of  Jobs 


constituencies  and  whose  education 
in  history  stopped  with  the  chapter 


Thc  condition  underl.ving  all  this  Empire  as  Canada  herself.  ,  men  slock. 


SOME  interesting  trends  in  costs  in  the  gold  min-  entitled:  Manhattan  1-urchase  From  ««  course  that  thc  rightful  sover-  7o^r‘'d1n?onmti^'’%cherchL''i'n'V^og^^^^^^ 

itr  In.InctrAr  rlllrino-  thp  na  nt  faur  .raaro  ma.r  Ina  o-Iaanorl  n,  „  _  CiailS  of  these  Iins.se.ssions  have  he-  ^Or  aipiOlliaUC  rCCnerClieS  in  rigiira 


BECAUSE  of  what  may  be  regarded  as  loose,  if  i  ing  industry  during  the  past  few  years  may  be  gleaned  the  Indians, 
not  thoughtless,  .statements  in  regard  to  the  generally  |  from  the  1940  report  on  the  indu.stry  i.ssued  this  week  During  the  past  ten  years  of  econ 


cigns  of  these  possessions  have  be¬ 
come  unable  to  take  care  of  their 


to  these  occasional  demands  from 


One  of  the  most  interesting  side¬ 
lights  of  the  trek  of  the  C.P.K. 
directors  across  the  continent  at  thc 


not  thoughtless,  statements  in  regara  to  me  generally  i  rrom  me  mao  repon  on  me  inau.siry  issuea  mis  weea  During  the  past  ten  years  of  econ-  some  hothead  in  Congre.ss.  but  it  is  "  ™ '  7”  ,V,7  “  /'"f 

recognized  rights  of  workers  to  organize  for  collective  ;  by  the  Dominion  Bureau  of  Statistic.s.  The  Bureau  omic  distress,  of  political  and  ideo-  cngajjpj,  jp  hostllitie.s.  open  or  n«'vertheless  unfortunate  that  the  anfi7i,Vyoansesi 


been  e.xperienccd  in  this  country  in  recent  months  to  I  produced  per  wage  earner  year  with  the  co.st  of  fuel  body,  in  Congress  or  out.  has  hinted  i>lnrh°rnntrof  h^'^i*  reWatnU^riopI  Ings-  "  "  "  mooting,  taking  the  seat 

the  serious  detriment  of  thc  war  effort.  At  the  annual  |  and  electiicity  per  ounce  of  gold  produced  $1.47  and  that  Canada,  or  parts  of  it.  be  taken  anv  of  the  British  col-  URtle  do  these  frightened  strate-  S'cs'*  Bd\ ('okindlia  "is  lu't 

convention  of  the  Canadian  Congress  of  Labour  this  i  the  cost  o>'  wages  per  ounce  of  gold  produced  $7.45.  onies.  W.  M.  MacMillan  points  out  gists  realize  that  it  adds  little  to  :;8.  "  .  -  .  ^ 

week  President  Mosher  placed  the  responsibility  for  |  In  1935  when  the  U.S.  went  off  the  gold  standard  207  ' ®  f,  ^  war  de  ts.  In  their  jp  ‘■Warning  from  thc  TYcst  In-  one's  security  to  take  over  an  tin-  - 

on  Iho  omployeno:  ■•o^ployooi.  i  ounce,  go,.  „eee  produce,  per  w«..eamer  year,  ’Sj' U  .fia,,' “o' BHlsi  Wo"'.  Ini""  r,"Ker'.'o"7e  ':i,rSi„Po;  "  rlo^f'S,'. 

.should  he  free  to  organize  m  trade  unions  free  from  ;  fuH  and  electricity  cost  $1.36  and  3va.ges  $7.45.  The  failed  to  consider  a  lot  of  things:  generally  speaking  have  become  the  chance  to  plot  his  own  progress  'ho  dividend  will 

any  concrol  by  employers."  he  said.  And  at  the  Couch- |  next  year  thc  price  of  gold  was  fixed  at  $35  and  154  'he  sovereignty  of  Canada  for  in-  problem  children  of  Ihc  Empire',  until  he  is  able,  in  a  community  of  a'Vptv  weekr'm-^''a‘pasi''T 
iching  .-ummer  conference  the  statement  wa-s  made  j  ounces  of  gold  were  produced  per  wage-earner  year,  ^'anfe  and  the  possibility  that  Cana-  Empire  still  can  take  care  interest  and  with  the  respect  which  |  xpe  company  i.s  in  a  po’‘ if?on  *to*’pa v 

that  hv  far  the  largest  number  of  strikes  that  have  .  fuel  and  electricity  cost  $1.71  and  wages  $9.64  per  of  her  lands  without  calling  in  the  only  equality  can  create,  to  strive  a,  handsome' bonus,  as  it  earned  in 

occurred  had  been  caused  because  of  the  "obstinate  j  ounce.  Last  year  there  were  161  ounces  produced  per  .,ent  it.  Hu'wever;  today,  only  an  wUhoTJhTnrurplrron^^^^  fnal'JrXm'!'"  | ‘'oufer"  soui-c^s'-'lVa^! Us' 

refusal  "  of  employers  and  government  to  permit  work- I  wage-earner  year,  fuel  and  electricity  cost  $1.76  and  occasional  blast  from  the  "refrlger-  fe  i  i  |  routine  business.  In  other  words, 

ers  to  organize  and  negotiate  agreements.  ;  wages  were  $10.48  per  ounce  of  gold  produced.  Total  ^^'Pd  flying  colonel"  reminds  the  I  the  company's  surplus,  for  year  end- 

Speaking  of  the  coal  strike  in  Nova  Scotia-prob-  j  costs  which  include  wages,  fuel,  electricity,  explosives,  h']f  re^so'niiv^s'Sgedly  I  A  I  I  IM  ^  TeVa^d'^dh-WenT.^vL^^l  J 7^'. oolu 

ab’.y  the  most  serious  labour  trouble  that  Canada  has  j  freight,  etc.,  in  1940  amounted  to  $17.42  per  ounce  considerations  of  defence  £21.^1  1  V-i/l\l/\  L  1  VixIxLJi^I  i  ’ °  which  was  added  $582,46(1 

experienced  since  war  was  declared— the  Halifax  Her-  produced.  and  continental  unity.  _ ^ _ _ _  com”b1ned^°'iirplius^[re  ua/Vo''70-'’ 

aid  declares  that  charges  that  workers  are  not  al- j  These  figures  clearly  show  that  in  a  break-down  qi  qi  if,  c-i  d  1  hJ  H  common  stock,  by  way  o^f 

low’ed  to  organize  cannot  possibly  apply.  The  mine  j  of  costa  in  gold  production  the  wage  factor  enters  Onlv  slightlv  less  ahsiirrf  hava  The  Silent  Paftner  1  I^ot  Here  cash  equity. 


last  annual  meeting,  taking  the  seat 
vacated  liy  David  McNicol  who  now 


the  labour  di.sputes  on  the  employers;  "employees  |  ounces  of  gold  were  produced  per  wage-earner  year,  or-sbiVrshdft'!^  fll^ast  w°ar^Te' BHu'sh  Ts 'bener\?‘'gTve  'th"r''nei^ 

•should  be  free  to  organize  in  trade  unions  free  from  ;  fu-l  and  electricity  cost  $1.36  and  wages  $7.45.  The  failed  to  eonsidei-  a  lot  of  things:  generally  speakin^g  hlive  become  the  chance  to  plot  his  own  progress 

any  concrol  by  employers."  he  said.  And  at  the  Couch- ,  next  year  thc  price  of  gold  was  fixed  at  $35  and  154  'he  sovereignty  of  Canada  for  in-  problem  children  of  Ihe  Empire',  until  he  is  able,  in  a  community  of 

ichin»  .-ummer  conference  the  statement  wa-s  made  j  ounces  of  gold  were  produced  per  wage-earner  year,  ^'anfe  the  possibility  that  Cana-  Empire  still  can  take  care  interest  and  with  the  respect  which 

that^hv  far  the  largest  number  of  strikes  that  have  .  fuel  and  electricity  cost  $1.71  and  wages  $9.64  per  ^  '’®''  without  calling  in  the  only  equality  can  create,  to  strive 

occurred  had  been  caused  because  of  the  "obstinate  j  ounce.  Last  year  there  were  161  ounces  produced  per  .sent  it  HoweJer.^  tZy,  onb-  an  wUhoTghTng"urnlrrof'X  [nal'Srrblelim 
refusal  "  of  emplo.vers  and  government  to  permit  work-  j  wage-earner  year,  fuel  and  electricity  cost  $176  and  occasional  blast  from  Ihe  "refrlger-  6,  i  i 

ers  to  organize  and  negotiate  agreements.  ;  wages  were  $10.48  per  ounce  of  gold  produced.  Total  ^^'Pd  flying  colonel  "  reminds  the  p— — — — — — — — — — — — — — — 

Speaking  of  the  coal  strike  in  Nova  Scotia— prob- j  costs  which  include  wages,  fuel,  electricity,  explosives.  phase  of  recent  his-  I  A  I  I  lAA 

ab’.y  the  most  serious  labour  trouble  that  Canada  has  j  freight,  etc.,  in  1940  amounted  to  $17.42  per  ounce  ba.sed'^on  coL  wtrations  *  of**  dSic  AL 

experienced  since  war  was  declared — the  Halifax  Her-  produced.  pnq  continental  unity. 

aid  declares  that  charges  that  workers  are  not  al-  These  figures  clearly  show  that  in  a  break-down  qi  ^  qi  M  i_i 

lowed  to  organize  cannot  possibly  apply.  The  mine  j  of  costa  in  gold  production  the  wage  factor  enters  Only  slightly  less  absurd  have  The  Silent  Paftner  j  Not  Here 

workers  of  Cape  Breton  for  years  have  had  the  right,  [most  importantly  for  it  is  this  item  which  has  shown  been  similar  demands  regarding  the  since  thc  Roosevelt-Chiirchill  cem- 1  p  sn**  Vn*' n\"havp 'sGM 

guaranteed  by  .statute,  to  organize  and  conduct  col- j  a  marked  expansion  and  therefore  increases  the.  gen-  "^st  Indian  Islands  and  in  this  case  ference  at  sea  produced  ^  i  {"o'believe  in  ^Ih'e  practiralil  v  of  this 

fective  -oargaining.  Nor  have  we  noted  any  evidence  I  e^al  co.st  of  mining.  It  is  most  appropriate  at  this  fime  speclarlo)^  that 


The  Silent  Paftner 


Not  Here 

Tt  wa.s  stated  at  the  Cnuchiching 


lective  -oargaming.  Nor  have  we  noted  any  evidence  |  eral  co.st  of  mining.  It  is  most  appropriate  at  this  time  where  formerly  they 'were  regarded"  Hitlcr-Mussolini  conference  on  'bf- j 

before  the  Arvida  inquiry  that  the  trouble  there  ivas  :  that  this  fact  be  realized  when  so  much  discussion  is  MUe  Canada,  as  de.sirablo  tokens  of  med*'  romnVelf  3Tthmit"'’aH  ^es  ol-  Inikolits  that  have  occurred 

due  to  ‘obstinate  refusal"  by  the  employers  to  allow  |  being  heard  about  thc  present  labor  troubles  in  the  exchange,  they  now  become  key-  correspond'in"  statement  The  onei""  wartime  Canada)  have  been 
the  me  1  to  organize.  And  the  same  may  be  said  of  j  Kirkland  Lake  gold  camp.  The  mining  industry  is  cur-  atones  of  hemi.sphoric  defence.  is.siiea  recently  from  Der  Fuehrer'.s  | obstinate  refusal 


most  of  thc  other  strikes,  to  judge  from  the  informa-  ,  rently  beset  by  rising  costs  and  a  fixed  selling  price  Canadians  could 
tion  that  has  been  made  public.  |  with  the  result  that  mine  managements  are  having  rule  thei 

Frcm  the  available  evidence  we  would  suggest  that  j  to  exert  more  than  their  usual  ingenuity  in  trying  to  lu.^s!  ’  ^ 

the  big  issue  is  not  the  right  to  organize  but  the  right  i  maintain  a  reasonable  margin  of  profit.  If  the  type  of  among  American  wl 
to  strike  and  to  disrupt  production.  And  in  wartime,  j  psychology  now  apparently  existent  in  some  quarters  metal  miners  to  sha 
ur.iier  the  laws  providing  for  boards  of  conciliation,  j  of  the  Kirkland  Lake  camp  is  permitted  to  gain  dom-  congressman  it 


SCRAP  BOOK 


The  People  of  Thailand 

Canadians  could  wen  afford  to  let  SquaHm;' did  hoWeV^Vr'bVaH  to"“'oraaS  and  !  ,  n^ 

,de,.y  ral.  iholr  conduct  »hon  “J' 1  plural  ierm  mtan"E''.-TSc''iU“ 
2.. "tit  .Insch-  -  l'  II  partner  but  Herr  Hiller!  l.et  it  be  said  at  once  that  that!  People.  Because  the  natives  Iiave 

3S!  There  was  enough  opposition  qoes  all  the  «ignin"  for  the  firm. _ ,  cannot  possibly  apply  to  Nova  Sco- ,  ahvays  been  known  as  Thai,  and 

long  American  wheat  growers  and  vi,  V-atlnriiies  Standard  i  *'®-  I’rovince  workers  have  preferred  to  call  their  counliy 

2tal  miners  to  shame  any  thought-  '  '  _ _  T®*"  the  right,  guar-“Maung  Thai,"  rather  than  “Say- 

is  congressman  into  silence,  with-  ,  c  i  :  an  feed  by  statute  law,  to  organize  ani  or  "Siam",  the  terms  Siam  and 

t  protests  from  this  country  seri-  Where  It  Started  :  and  conduct  collective  bargaining,  j  Siamese  were  officially  changed  to 

^  m-  naf  counirj.  seri  No  such  "obstinate  refusal"  is  po.s-  Thailand  and  Thai,  respectively,  on 

s  01  not.  The  word  A.xis  now  so  com- 1  fjjble  in  Nova  .Scotia.  —  Hallfa.v  j  June  21,  1939,  by  a  notification  or 


Where  It  Started 


Taxes  Keep  Profits  Down 
"U’ild  statements  about  the  pro¬ 


file  President  of  the  Council  of  Min¬ 
isters. — The  I’alht'iiKler. 

Reputation 


.  ..  -  .  -  . -  bliaL  cm  Ciuc-Ulu  CCCCYvcrcii  C-..C.  ,  ,  ij,  i,|ab  |  1 1 \v  H  I  lias  DIllUgllL  lUl  A  />Trrvinir  cnivia  o  nnn 

Hag.  Aside  from  the  principle  that  Germany  was  signed  in  July.  1936,  Canadian  companies  continue  to  be  i  of  bulk heat  ?eepn»^v  n? 

the  people  of  all  territories  have  a  and  four  months  later  in  referring  huade.  The  national  interests  and  a  London  rinru  On  ainvi. ' ! *l®i 

<ca,.t.-.r.  cvf  ccvlfdom *  rc  1  h  I  H  M  11  «snl  i  n  i  sa  i  d  1  “This  Rome.  Lurdina,-,,  cv(>  f  a  i  .-.mss  '  r.T'" Y"  COmillg  ashOlC 


there  should  be  no  necessity  for  tying-up  essential  |  jnance  it  will  simply  mean  that  for  some  mines  thc  P''o*^®sts  from  this  country,  seri-  .  "obstinate  refusal"  is  po.s-  Thailand  aud  Thai 

output  and  undermining  the  war  effort  when  disputes  j  margin  of  profit  will  be  reduced  to  such  an  extent  word  ‘‘^**^*^  Nova  *Scotia.  —  llalilax  ;  Jun^  10:J9»  by 

.urcly  bu  ubtticd  by  arbitration  1(  employers  and  Itb.,  n„  me..,tlv.  to  earo-  on  operations  will  be  of-  hoS'?eYlL'’'’tv”  "rSht"ed'’buf 'as  ot“Stain"’toull?a''l"  l,o'we“rs.'“hrs 

employees  are  earnestly  desirous  to  get  together.  But  |  fered.  Then  these  miners,  many  of  whom  have  newly  yet  haphazard  cries  that  the  Cari-  ^f®"n|[®i®!he  Grs^  nrNovembp1-%ive  Taxes  Keep  Profits  Down  - 

it  is  not  hard  to  understand  that  employers  object  o  |  fi„ed  the  places  of  volunteers  for  the  armed  services,  bian  possessions  of  other  powers  be  J-^a^  ago.'  It  wiU  ^  ^  Wild  statements  about  the  pro-  Reput 

handing  the  management  of  their  plants  over  to  little  |  will  find  themselves  in  thc  position  of  having  forced  brought  under  the  American  ciat  an  accord  between  Italy  and;  fits  that  the  war  has  brought  to  ^  egn-yin 
gioups  of  professional  agitators  or  trouble  makers  ;  their  will  on  the  mines  but  also  of  having  forced  them-  ^side  from  the  principle  that  Germany  was  signed  in  July,  1936,  Canadian  conipanie.s  continue  to  be  i  pf  bulk  wlieat  rei 

...h-v  i,a„o  nref  ricmnncfraipH  that  thev  renresent  the  !  mho  People  of  all  territories  have  a  and  four  months  later  in  referring  huade.  The  national  interests  and  a  London  rlnrk  n 

who  have  not  demonstrated  that  they  represent  me  selves  out  ot  jobs.  amount  of  self-determlna-  to  this  Mussolini  said :  “This  Rome,  ordinary  considerations  of  f.9iniess  fhe  Captain  asked 

majority  of  their  employees,  or  that  they  should  im- i  Aside  from  the  ordinary  difficulties  of  operating  tion,  a  principle  which  has  been  Berlin  protocol  is  not  a  barrier.  It  |  demand  that  they  be  challenged,  j  \bg  qischai 

mediately  comply  with  demands  of  outlaw  strikers,  i  m  wartime  our  gold  mines  are  also  faced  with  the  given  ranking  by  being  Included  in  lij  rather  an  axis  around  w’hicli  all  How  baseless  are  the  riainis  that  |  being  told  that  the 

We  do  not  believe  that  labour  is  to  be  regarded  ,  possibility  ol  diversion  of  effort  toward  other  types  tl'c  ‘Eight  Points'  of  the  Atlantic  gire^for  "pLce^^may  collaborate  on  large  scale  brthe'’counrry's1ea’ding ; pork’ll 

as  distinct  from  any  other  class  or  group  in  the  com-  'of  mining.  T'nere  has  been  discussion  that  the  United  '-‘°7®®®,'’®®.’,  ■  ,®®j  ®®®  other  consid-  troubles,” — O.shawa  Times  coriwrations  can  be  demonsfrafed  ’  fy,.  ’,|’uick  discliar" 

mimity  when  it  comes  to  loyalty  or  determination  to  |  states  would  like  to  see  some  of  the  effort  now  going  eommomt  ra’ther  tlmrjuplnc  sUence.  a  „  We  Doine  Enough^  TeeJssaVy  fT  that^VuSse^o' go  be- !  cer  ^-'vou  fo^^l  ill! 
win  the  war.  No  doubt  the  great  majority  of  workers  |  into  the  extraction  of  gold  being  expended  in  the  pro-  xbere  is  no  need  here  to  point  ^  Doing  bnough.  quotations.  :  the  fim  time  v(iu 

are  with  Mr.  Mosher  when  he  says  “that,  if  ncces- '  quction  of  other  metals  more  directly  allied  with  war  out  to  these  advocates  of  New  Canada  doing  all  that  it  can?|  By  paying  attention  only  lo  thej  London.  How. 'the 

■sary,  the  organized  workers  are  willing  temporarily  j  industry.  If  anything  should  be  done  to  implement  that  j  World  geo-politics  that  they  have  ,^®®  rr“c:!LTHv-’*"^v'e  the  I  eethm-'’ wi-on/l^^^^ 


sire  for  peace  may  collaborate  on  I  large  scale  by  the  country’s  leadins ; nAru * 

>ubles.” — Oshawa  Times  corjwrations  can  be  demonstrated  ’  disch-ir'’e  hasn'f  it 

- 1  .  readily,  though  it  should  not  be  |  "But."  said  the  Authority's  offi- 

Are  We  Doing  Enough?  P,"rpo.sp  to  go  be-,  cer.  "you  told  me  just  now-  this  i.s 

jond  the  stock  maiket  qumations.  ,  the  first  time  you  have  berthed  in 
Is  Canada  doing  all  that  it  can?|  By  paying  attention  only  to  f  he  |  i^ondon.  How.  then,  do  .vou  know 


Are  We  Doing  Enough? 


Are  Canadian  plants  working  to  the:  gross  profits  one  must  get  an  alfo- 


iiboiit  our  rate  of  dis- 


.T,  ■  - ^  . I  suuuiu  PC  uune  lo  Iinpiement  ina.e  vvuii«  g -pui  ucs  U  HL  navo  capacity'.’  Ate  the  gether  wrong  impression.  It  is  the!  charge'  >  To  wliic  th^  Mas  er  .‘,7 

to  forego  their  rights,  if  thc  exercising  of  those  rights  i  thought  in  any  large  measure  it  is  needless  to  remark  (|'".'cult  problems  on  their  ^.,,ocls  of  industry  turning  twenty-  net  which  counts,  so  far  as  the  ,qieq:  Mastei  le- 


means  the  loss  of  even  one  day's  production  of  war  i  on  how  deeply  it  would  concern  our  gold  producers  | '7P<1«  within  their  present  Posses-  fo,jc  iioiir.s  a  fi:iy?  Is  unnecessary  shareholders  are  concerned,  and; 

A  •  1  ••  T5..*.  ,1,1  fv,«i  ♦  V, « t  i  o  1.  •  1  A.  J-  •  a:  ^  ^  ,  ‘  I  Si  o  IIS ,  w  1 1  li  o  u  t  go  1 H  g  ab  Toad  for  new  nr,, duction  clraniiuc  the  capacity  for  this  has  been  kept  down  by  the: 

materials.  ES  ■  ^  "  j  |  Certainly  this  if  far  from  an  opportune  time  for  thc  I  racial,  political,  economic  and  other  I  war  production?  Is  an  all-out  effort  I  heavy  war  taxation  that  has  been  | 

not  in  evidence  in  the  Nova  Scotia  coal  mines  and  |  p-olJ  miners  to  be  tr>nng  to  make  things  more  difficult  1  assorted  troubles.  This  service  has  I  being  made  by  each  and  every  citi-  imposed. — Kdiiionton  .loiiriinl 


that  it  was  not  in  evidence  at  Arvida  or  where  most  j  for  mine  operators, 
of  the  other  more  serious  wartime  industrial  tie-ups  ; 
have  i-cc’-irred.  The  real  leaders  of  labour  as  well  as  the  ' 

emplcy‘'rs  have  a  big  job  on  their  hands  in  dealing  Cuft  CommCntS  OH  Current  EvCntS 
with  the  minority  trouble-makers  --  and  the  govern-  i  _ 

ment  should  recognize  and  endeavor  to  meet  that  situ-  Christmas  shopping  is 

ation  by  invoking  the  powers  it,  and  it  only,  has  b-en  j 

given  by  the  people.  q.  q.  q.  q, 

1  Inflation  is  the  thing  that  almost  inevitably  hap- 
Overlapping  Succession  Duties  ;  pens  after  it  has  been  announced  that  steps  are  bc- 


Overlapping  Succession  Duties 


THE  NEED  for  some  adjustment  of  succession  du-  :  ing  taken  to  prevent  it. 
tics  in  Canada,  to  prevent  the  overlapping  of  federal  |  *  Y- 

and  provinci.al  levies,  has  been  emphasized  by  the  an-  |  Mayor  Raynault  has  ji 


been  done  rather  well  in  a  recent  zen'?  These  are  pertinent  questions,  j 

issue  of  the  ‘Christian  Century',  bv  f’M',  U'®  "®LVn;  i 

^  \riii  ^  ..  i  i.  Iv.  It  IS  Hot  ciHtugh  fo  be  workingi 
t.wald  Garii.son  Villard,  who  has  jq^-ard  an  unqualified  affirmative  | 
enjoyed  the  highest  ranking  among  reply;  there  must  be  determination! 
far  sighted  and  progressive  writers  and  resolve  to  achieve  maximum  | 
on  the  .\merican  and  international  effieiency  witliout  further  delay. —  | 

scene,  and  who  in  his  article  paints  \'ictoi-ia  Colonist  I 

an  astounding  picture  of  this  racial  I 

melting  pot.  Narcojic  Flowers  j 

^  ^  ^  j 

,  ...  There  is  good  reason  for  the  in- 

Here  we  would  only  point  out,  v-estigation  which  is  being  carried 
modestly  and  without  the  intention  on  in  western  Ontario  into  the  I 
of  creating  discord,  that  the  Empire  growing  of  white  poppies.  If,  as  the  I 


and  iiio  answer  lo  earn  is  -noi  iui-i  Roadways  of  Salt  I  while  an  open  mind  is  priceless 

^ow^rd'a^1llmnalfficd”  af fiTmaVi ve  I'  stabilization  with  salt  and  j'  is  priceless  only  when  its  owner 

renlw  tlfere  nmsf  foundations  of  high-.i'.as'beoouragetoniakeafinaldc- 

lo  Hchieve^^i^^^^^^^^^  ureatl.v  increased  in  ihe'o'-sion  which  closes  the  mind  for 

Y^ifhniit  fiirthor  HpI'iv  !  past  fpw  voai's.  TliP  (iovolopiiiont  of  atlor  tho  process  of  viewing 

^  '^®'‘'^'~  soil  stabilized  ha.ses  for  runwa.vs  at  |  all  sides  of  IIk^  question  has  been 

\icioiia  i  oiom^i _  Dominion  airfields  has  also  npeiH'd  , ‘'onipletcd.  Failure  to  make  a  de- 

up  a  new  market  for  salt.  Halt  has  oi.sion  alter  iluc  consideration  of  all 
Narcojic  Flowers  I  also  been  used  to  facilitate  winter,  B'o  facts  will  (luickl.v  brand  a  man 

.  ,  r  .1  •  i  automobile  travel  during  recent  i  as  unfit  for  a  position  of  respoii- 

T^''®  good  reason  for  the  .'R-j  years.  'The  salt  is  mixed  5vith  sand  ^'b'lity.  Not  all  of  your  decisions 

vestigation  which  is  being  carried  j,j[eq  each  fall  at  regular ' ''ill  he  correct.  None  of  us  is  jier- 

on  in  western  Ontario  ''R®  JI’®  intervals  along  the  main  highwa.vs,  |  f®®'-  But  if  you  get  into  the  habit 
growing  of  white  poppies.  If,  as  Uie|  g^q  ^  jjeen  found  that  even  in  ,  making  decisions,  experience  will 


“They  told  me  m  Montreal,  " 

I’.L.A.  .5Ionthl.v 

An  Open  Mind 


.iV;  there  must  be  determination  |  f®*'  "’®  foundations  "f  Jiipb- ,  ’®  ®o^^^ 

ar.hinve  111  a  V I  til  11  111  I  greatly  increased  m  Ihe  ®i.sion  which  c 

®  i.r?.  ?.  L past  f®"'  .v®ars.  The  development  of  ac  ,on_  after  the 


still  stands,  and  that  Canada  too  I  officials  charge,  these  forbidden  i  ,],p  coldest  of  weather  the  sand  in  I  ttevelop  your  judgment  to  a  point 


as  certain  interests  there  which  j  flowers  are  being  rai.sed,  then  stern  pjipj.  ^.pich  have  been  so  treated  re-:  "'here  more  and  mor 

and  provinci.-il  levies,  has  been  emphasized  by  the  an- |  Mayor  Raynault  has  just  received  a  present  of  mel-  are  not  altogether  ba.sed  on  sordid  acf'on  should  be  taken  asa'”sl  mains  loose  and  free  flowing,  thus  s’ons  w-ill  bo  right.  .After  all,  it  is 

nouncement  that  it  has  been  estimated  by  a  trust  com- Ions,  not  the  variety  which  has  so  often  in  the  past  commereiallsin.  In  these  islands  [I’oTerrthar'Sm  is  derh^^^^^  roadwa!""  I  m?d  gel^someUMng^do^ie"  h’is 

pany  that  about  $4,000,000  will  be  lopped  off  an  cs- |  been  divided  up  at  the  City  Hall— just  water  melons  b®  fo’^ifl  'vhat  is  probably  the  ,ve  have  no  room  in  this  country  Almost’ forty  per  cent  of  Canada's  H"  L-et  nothing  done  because  you 

tate  of  $6,680,000.  This  is  the  fir.st  big  estate  to  which  i  — gro'vn  in  Montreal.  fantastic  conglomerate  o  for  traffic  in  that  deadly  narcotic.  j.gif  production  i.s  u.sed  in  Ihe  form  I  f®ai'  to  reach  a  decision.  —  H.  \V. 

tv,  »-  fa  aiiana=air,n  Hiitiaa _ aiifhoriypfl  hv  thp  !  it  v  v  v  huiiian  1  acBS  Biid  sub  raccs  that  jj,  qnly  a  short  time  ago  that  of  brine  in  the  chemical  industries  i  iji  Link-Belt  .New.s. 

thc  new  federal  succes.sion  duties  authorized  by  the  q  q  q  q  I  can  be  encountered  in  any  organized  |  a  determined  campaign  had  to  be  for  the  manufacture  of  caustic  soda. ;  - 

ll.“ley  'oudget  of  last  Spring  have  applied.  Rising  prices  of  gasoline,  tires  and  truck  repairs  '  community  anywhere,  the  old  world  •  staged  to  seek  out  and  destroy  beds  liquid  chlorine,  and  other  chemicals.  Bicycle  Comes  Back 

Fv'fn  to  thc  s-reat  maioritv  of  the  neonle  who  have  '  i.  j  .  ,  ,  *  or  the  new,  M'hether  Americans  of  Indian  hemp,  from  w-hicii  the  The  demand  for  salt  for  the  chein- 1 

httl-  anticipation  of  leaving  such  estates  it  must  be  ®®owded  areas  pg^.^  successful  in  solving !  diabolical  marijuana  is  made.  That  jeal  industries  may  be  expected  t.3 ;  Maybe  it's  the  prospective  short- 

iitti.  anticipation  oi  leaving  suen  cstaies  ii  muse  oe  qf  big  American  cities.  And  .so  again  we  may  hear  rolov  problems  it  is  not  for  qp^.  j  seems  to  be  under  control  now,  and  increase  as,  with  the  exception  of  |  age  of  ga.soline;  maybe  it's  econ- 


|can  be  encountered  in  any  organized  |  a  determined  campaign  had  to  be  for  the  manufacture  of  caustic  soda,  i 


le  anticipation  of  leaving  such  estates  it  must  be  qf  American  cities.  And  so  again  we  may  hear  rolo*!-  problem 


plain  that  this  is  a  very  heavy  levy.  In  fact,  even  he-  kj^,  q^y:  "Get  a  horse."  siders  to  discuss.  That  the  British  hoving‘“heen 

fore  the  Federal  government  stepped  into  this  field  |  q  q  q  q  have  been  more  succesful  than  any-  "pst  fs  thre 

of  taxation  (when  war  needs  for  money  increased  and  |  _  i  ,  body  else  so  far  can  however  not  be  neonle  shoul 

Ihc  conference  with  the  provinces  had  fallen  through)  ^  ^  a  I  ^  sow-down  i.s  to  q^pj^q  j,  ^^-qpiq  seem  only  natural  M'indsoi- Star 

.  .  '  force  a  show-down.  And  if  the  government  will  not 

It  bad  already  been  recognized  that  there  was  onerous  i  i - - - 

.  .  ,  1  ■  .u  ■  a  J  vv.  ;  allow  thc  company  to  act  freely,  then  it  is  up  to  the  j 

and  inequitable  overlapping  in  the  imposition  of  death  ' 

^  .u  I  T  T-  1  government  to  call  thc  turn.  i 

charg-’.s  among  the  provinces  themselves.  In  an  article]  q  q  q 

appearing  in  this  month's  issue  of  The  Canadian  Char-  1 

fered  Accountant.  William  H.  Wynne  of  the  Univer- 1  Evidently  Berlin  can't  take  it.  Their  newspapers  are  ! 
sity  of  Michigan  but  a  graduate  of  Queen's  Univer-  upbraiding  the  British  bombing  reprisals  as  a  ‘crime, 
sity,  Kingston,  a.s  well  as  of  Cambridge — which  covers  b"!  to  be  presumed  that  they  esteemed  their  dcs- 
;lic  situation  exhaustively  (but  which  was  written  be-  tfucricn  of  Coventry  and  London  as  a  'virtue.' 

fnre  tVia  FaHaral  tTnvamTnont  antaraH  tha  fialH  nf  Hauth  q>  H*  i 


maybe  it 's  econ- 


Hidern  In  rlim-ii’cm  That  thr,  Ttritiah  '*•  "'ould  be  tragic  if,  this  menace  j  caustic  soda,  soda  ash.  sodium  sul-|  omy.  or  possibly  it  is  just  a  change 

siuers  10  uiscuss.  'o®  uriiisn  having  been  suppressed,  another  |  phate,  practically  all  of  the  sodium  '  in  habit,  but  more  jieople  are  rid- 

have  been  more  succesful  than  any-  jp^j  as  threatening  to  our  young  compounds  used  in  this  country  are!  ing  bicycles  these  days  than  ever 

body  else  so  far  can  however  not  be  people  should  take  its  place.  — -  imported.  —  ({uebec  ('hi-<inicle  Tele- 1  before. 

denied.  It  would  seem  only  natural  Windsor  Star  !  gi-apli.  !  As  a  result,  bicycle  makers  will 


government  to  call  thc  turn. 

q  q  q 


;lic  situation  exhaustively  (but  which  was  written  be¬ 
fore  the  Federal  government  entered  the  field  of  death 
taxation)  pointed  out  that  "double  or  multiple  taxation 


-nied.  It  would  seem  only  natural  i  M'indsoi- Star  'graph.  !  As  a  result,  bicycle  makers  will 

_ _ _ _ _ _ _ j  show  a  greater  than  normal"  in- 

;  crease  this  year  over  last  vear's 

V  ,  -f  ,  •  Z'  .  7  m  m  record  sales  of  1,330.000  bike.=. 

Inside  Stories  of  the  Street 

w  ^  Pl^q  annual  market  for  new  bicy- 

_ _  _ _  cles  is  about  a  million  units  larger 

i  than  it  was  a  decade  ago.  While 

Tn  local  brokerage  circles  special  i  should  have  been  paying  dividends  there  have  been  several  block's  of ,  no  real  statistics  are  available  on 
tention  ha.s  been  given  to  the  right  along.  .\merican  stocks  that  have  come'th®  sale  of  bicycles  during  the  Gay 

substantial  gains  re-  -  back  from  England,  and  brokers  re- j  Nineties- — the  supposedly  golden 


ha.,s  been  given  to  the  right  along, 
substantial  gains  re- 


Germans  are  duffers  as  colonizers.  In  THL 


is  sti'l  prevalent  in  Canada  despite  a  long  history  ofjFfatic®  they  arc  avenging  affronts  by  exacting  four 
attempts  by  various  means  to  effect  a  remedy.  j  lives  for  one,  yet  they  arc  stupid  enough  to  expect 

In  his  exhaustive  study  of  the  whole  question,  Mr.  j  Frenchmen  to  accept  thc  "new  order." 

Wynne  points  out  that  there  is  nothing  inherently  un-  V-  q-  q-  q- 

fair  in  the  levying  of  an  income  tax  or  an  inheritance  The  dismissed  slowdown  group  in  Dominion  Coal 

tax  by  both  federal  and  state  governments,  but  he  de-  |  Mints  dispute  seek  reinstatement  or  relief.  Let  it  be 

clavPi  that  duplication  taxation  docs  become  inequi-  |  relief  then,  worked  for  and  financed  locally.  Then- 

table  when  it  involves  the  taxation  of  .some  members  j  tactics  may  make  a.  different  impression  then. 

of  a  ela.ss  once,  while  other  members  of  substantially  >(■  q-  q.  q 


■;TT1>Tt  coriird  in  the  Wall  I  MTiile  thc  market  refuses  to  get  Port  that  it  has  been  much  ®:*sicr '  ^i®  ''■'’®®' I'Ryole  bus 

It  I’.VCt  Street  market  by  In- j  particularly  busy,  every  little  "hile  'o  get  people  intere.sted  in  a.  block  'jOg'’-  /■;  '’oo''’’  o 

ternational  Faper,  pre- ]  thci'c  is  some  report  of  stock  at  a  fixed  price  than  to  ksti-ecf  Joui-nal. 


frrred  and  common.  Interest  has  i  S03It  of  a  big  deal  that  is  have  them  take  a  greater  iiilerc.st 

centred  principally  in  thc  common  j  UIG  Dt.VLS  being  put  across,  par-  'P  market  operations. 

stock,  which  has  made  a  gaiu  of  |  ticularly  in  the  mar-  _  - ; — 

around  75'';r  during  the  current  I  keting  of  very  large  blocks  of  se-  Mhilc  brokers  "  ho  keep  a  close 


F'our  Clocks 

Asked  ho'v  the  advanced  sum- 


inces  have  followed  this  example  with  the  exception  qf  franchise, 
only  of  Manitoba  and  Prince  Edward  Island.  Thc  fol-  q 

’owing  reference  i.s  made  lo  double  taxation  as  it  had  . 

,  ,,  J  •  .  ,  a ..  T-,  ,  .  It  does  not  lo< 

arisen  in  Canada  prior  to  the  entry  of  the  Federal  gov-  . . 

^  ,  ...  !  Alberts  co-jI  mu 

cranicnt  into  this  field.  i  , 

tnov  arc  secKinfir 

"Double  taxation  as  it  has  arisen  in  Canada  out  .  .  T 

of  provincial  succession  duty  legislation  has  thus  i  ®®ssion3  in  orde 
taken  mainly  the  form  of  a  tax  levied  on  the  in-  lO‘AI  in  the  Onta 
tangible  property  in  an  estate  by  province  A  in 
which  that  property  ha.s  its  situs,  added  to  a  tax  ^ 
levied  on  the  transmission  of  the  property  by  prov- 
ince  B  in  which  the  decedent  died  domiciled.  Since  Ibe  Hudson's  Ba; 
the  tax  imposed  by  each  province  is  based  on  the  i  of  Hudson  Bay. 

total  value  of  the  decedent’s  estate,  double  taxa-  i  Canada  The  "Re 

tion  may  swell  considerably  thc  duties  payable  on  i  .  .  .  .  ..  . 

it,  with  the  result  that  .some  estates  and  some  in-  |  sunsinuie  pi 

heritances  may  be  taxed  much  more  heavily  than  I  <-hcJe  -ays  of  m 


u<i...ui.-.L  -T.  - -  w,  ,  „  ...  .....  cqrqjqj,  {^q  brokcrs.  investoi's  'vho :  see  it  iias  an  alarm  and  keeps  us 

ha.s  been  for  interests  who  are  put-  chance.  It  wiU  be  remembered  that  ^q  city  after  Labour  Day  i '■’®bt  for  milkin  time.  That's  the 


they  are  seeking  freight  rate  reductions  and  other  con¬ 
cessions  in  order  to  meet  competition  of  American 
coal  in  thc-  Ontario  market. 


general  iio.sition.  In  many  limcips  it ,  come  at  seeven  o'clock,  hut  now  tie 
is  stilted  that  there  has  been  .i  vei y  I  coine.s  at  eiglil." 


■  I  ting  away  blocks  of  lo'v-Priced  as  many  as  500,000  .shares  belong-  ;  aukl  time.  Then  the’ wee  kitchen 

*  ^  ^  issues  "  ilh  a  view  of  possibly  en-  ing  to  the  same  estate  had  been  sold  qq^itjqn  and  figure  out  eitlier  adding  i  ”  f-uand  wee  knock,  is  set  to 

It  does  not  look  like  good  bu.sines.s  on  the  part  of  I  joying  a  considerable  market  appro-  earlier  in  the  year.  It  is  reported  }q",h„i_  i,„idings  or  nlanning  n  r-  „  V',  ""V'  "ill'*  , lorry 

!  Alberta  co-al  mine  operators  to  advance  prices  whenl®b..ion  over  the  next  f®"'  ^ars  that  the  total  holdings  of  the  estate  s"dtching  op®rations  in  difl'er- |  ®?,  Tyi®"'  hm's  e%'::e7’an  oor  HsT 

I  they  are  .seeking  freight  rate  reductions  and  other  con- I  i®*’"';'"  ®®'"‘‘  ®"'  'T  ’’’"“o’' /hares,  ami  later  i„,„,q,g  uieir  '  because  ye  seethe  haulier  u.sed  to 

.y  .  ?  ttuc  icu  i.tioii.-,  rtiiu  oiuei  con  ,  Canadian  paper  comimnics  indicate  on,  under  more  favourable  condi-  ..gneral  nosition  In  niaiiv  liomips  it  come  at  seeven  o'clock  Imt  new  i.e 

I  cessions  in  order  to  meet  competition  of  Americ.an  j  that  they  arc,  putting  thcui.selves  in  tioiis,  arrangements  will  likely  he  j^.  j.igted  that  there  h:is  lieen  .i  vciy  I  coine.s  at’eighl." 

coal  in  the  Ontario  market.  I  tlie  slrongi-st  .shape  ihej'  iia\e  I'li- 1  made  lo  find  a  market  for  the  hal-  s’liiistaiitial  inerease  in  inquirie.s  liv  ^  ".And  whal  about  the  fourth 

q  q,  q.  q.  |  jo.ved  for  a  great  nuinher  of  years,  anee.  Luckily  the  invc.slmeiu  "as ;  qq,/  the  result  tlial  iti.'ru  is  ‘‘hick'.’ asked  the  bewildered  lis- 

,,,  _  .  :  aud  under  aiiyttiiiig  like  normal  i  in  Standard  Oil  of  .New  .lersey,  be- 1  strong  likelihood  of  hiisine.ss  im-irov- ^  ^'®  ">®ao  the  grand- 

We  can  see  no  more  reason  to  change  the  name  of  j  pq„qjjjqqg  ^hev  figure  that  consid- 1  cause  there  always  seems  to  be  a!i„j»  from  now  till  the  end  of  thc  I’”th®i'.  hen  it  cliaiis  eiglit  o'clock 

the  Hudson's  Bay  Company  than  to  change  the  name  i  eration  will  h.ave  to  be  given  to  good  market  for  the  stock,  parti- 1  month.  Brokers  report  that  the  float- '  ,Y-7o7  iLsi7"riii7°  Anri**  w^^ 

jof  Hudson  Bay.  Both  are  indelibly  a.ssociated  with  i  .some  distribution  on  the  junior  se- 1  cularly  among  large  investment  |  ing  supply  of  stocks  around  current !  toucli  it.  ' If  we  started  tain p^hr 

'Canada.  The  "Royal  Chartered  Company  of  Canada,"  ®”''hies.  '»  ''‘®"'  of  the  many  years '  trusts  and  investors,  who  "eleoine '  levels  seems  very  small,  and  on  much  wi'  it.  it  would  just  stop.  Ye  see 

ithe  substitute  proposed  might  be  most  anvthin-  ,  ^’'^’^'ors  have  had  lo  wail  for  any:  the  opiiortuuty  to  include  .sonic  of  |  „f  the  recent  buying  iincsiors  have  th('  grandl'aiihcr  iloesna  gio  a  d'ain 

I  LIIP  .IIOSIUJU  pi^poscu.  iTiigm  oc  mosi  anyinin^,  >0  I,  ,.ii  ihPir  invPSlniPiit  in  I  if  in  anv  norlfolio  of  i  n  vest  ment  .s  .  nl:.  nno.l  morn  for  :i  Ion-  mill  ilnin  for  Witt, .11  nr  MniiiHon  m-  a„,.v.,..i, 


siihslaliti:il  increase  in  inquiries  liy 


irandfailhcr  doesna 


these  days  of  meanmglcss  corporation  tilled. 


pinrn  at  all  on  ihe.ir  investment  in  it  in  any  portfolio  of  investmciu.s  i  phinnod  more  for  a  long  pull  (bail  a  f'"'!'  Wiihui  nr  Morrison  nr  onybody 


I  an  industry,  which,  it  is  claimed,  I  they  may  be  handling,  In  addition '  quick  turn  in  the  market. 


Eiliiiburgh  Scotsman 


\ 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER't2,  1941 


HINTS  TO  INVESTORS 


Dominion  Textile  Preferred  , 

Plea-'ir  favour  me  wilh  your  opi-  \ 
nron  rrrinrdiuf)  thr  prrferrcrl  ntnrk 
of  Dominion  Tc.rfilr  Co.  as  an  in,- 
L'osfmcnf.  I  am  lookin;/  for  a  r/oorl 
safe  yicM  of  ahouf  i'-j  per  cent,  — 
J.D.B.,  Moncton 

At  rtirrnU  marUrt.  of  150-151  thp  | 
preferred  ritorli  of  Dominion  Textile  j 
Co.  Ltd.  provides  a  yield,  on  its  7 
per  cent  dividend  rate  of  approxi-  ' 
rnately  4  2/5  per  cent.  On  basis  of 
itr.  past  record  and  position  of  the 
company  in  the  cotton  textile  indus¬ 
try'  of  Canada,  tlic  stork  can  safely 
he  classed  as  a.  high  grade  preferred 
stock  investment:  s>ich  a  classifica¬ 
tion  is  also  borne  out  by  the  rela¬ 
tively  low  yield  offered  by  the  stork. 

Compan.v.  hy  far  the  largest  op- 


JNQVIRIEB  from  unhscriher.’i 
tn  rcijard  to  their  iare.sf- 
meiits  and  problems  are  iarit- 
ed.  Answers  arc  ba.scd  upon 
infoinuition.  which.  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  e.rercise  of 
care  in.  serurinr/  such,  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assunie  respon- 
eibility. 

Inquiries  must  bear  the  ,sif}- 
naturv  and  address  of  the  ivrt- 
ter  in  order  to  receive  atten¬ 
tion.  Answers  fhoupht  to  be  of 
puhtie  interest  icill  be.  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  pa.stnqe  should  ac¬ 
company  all  inquiries. 


erator  in  the  cotton  textile  industry!  .  .  ....  .. -.-.v ......  t.,  ,  rear  a.ireerors  naa.  aervaea  nor  to  pay  for  manganese,  and  it  i.s  for  this 

in  fhi.s  countrv,  operates  6  cotton ' company  s  debentures  value.  ,;,p  dividend  due  October  l.<d  next.  ■  reason  that  the  N.B.  government' 

mill.s  in  the  province  of  Quebec  and  |  amount  outstanding  through  Dominion  Bridge  .stock  has  an  im-  I*  is  easy  to  .see  thnt  the  slow-down  I  has  given  considerable  a.ssi.stanre  in  ' 

maintains  its  own  raw  cotton  buy- j r'c.s.sivc  record  of  dividends  which  Urt  the  company's  mines  has  prob-  the  development  of  this  property  to 
ins:  aE-encies  in  the  United  states.  extends  without  interruption  back  to !  ohf.v  had  a  had  effect  on  eornittos  its  nre-sent  .stape  of  near-omHnrfion  I 


!  Dominion  Bridge  ""  ^he  dividend  rate  may  be  looked  |  centrating  operatlona  at  Sussex 

I  It  would  be  appreciated  if  you  \  Inclination  of  company  direc- 1  Manganese  will  begin  within  the 
would  .submit  your  opinion  on  days  is  to  conscript  <  near  future,  as  the  equipment  for  a 

joomiimii  .stock  of  Dominion  Brtdoe,  "8^  capital  and  cash  position  100-ton  per  day  unit  is  almo.st  com- i 

as  an  invc.stment  today.  I  would  like '  additions  |  pleted.  The  property  is  located  near 

'.somelhinq  that  would  nive  me.  both  'mprovements  that  may  be  ne- ,  Su.s.sex,  N.B.  and  has  commiinica- ; 

|u  fairly  .safe  dividend  and  prospects  cessary  and  also  as  a  protection  I  tion  with  the  town  by  a  good  road.  ; 

!  for  market  appreciation.  Would  this  “Siajn.st  possible  post-war  condition.s.  There  is  still  the  problem  of  extend-  j 
i.sfocA-  measure  up  to  that  .standard?  current  $1.20  a  share  annual  ing  N.B.  hydro  power  facilities  to  i 

\  F  M.T..  Halifa.r  [dividend  rate,  however,  appears  ]  take  in  this  property.  ! 

-rwo  f  D  j  1 while  the  war  lasts  particular- 1  Operations  were  resumed  about  a! 

t  tu  1  Dominion  Bridge  Co.  I  |y  and  stock,  on  company'.s  record  year  ago  and  steady  progress  has  ■ 

nn  m  ihl!  mca.sure  fully  |  and  outlook,  should  do  better  on  nny  been  made  in  that  time.  The  for-: 

f  n  1  pcncral  improyemcnt  in  the  stock  '  mer  open  cut  ha.s  been  cleaned  and 

me  i here  if  ..reieLnf  of  le  /  '  ^  shaft  is  being  sunk  hear  the  main  : 

‘if  iv  ^  Vein  from  which  the  main  mill  .Hup- ' 

common  stock.s-  no  mattef  thc^iU  j  Dominion  Coal  Preferred  ;  Pjy  rtode*’' cTlc  ‘‘his’"  been 'e^  ^ 

untion  of  the  company  and  the  past  |  as  a  holder  of  some  referred  ^ud  ! 

iccord  ot  the  stock  --  which  cannot  y/i^res  of  Dominion  Coal  Co.  I  tcos  ;  The  comnanv  is  well  couinned  * 

I  ’  degree  of  safety  in  j  in  fPf,  fuumcial  payes  this  week  \  ply  nart  of  the  inercasinc  demand  ' 

I  dividends  and  .security  as  to  market  |  that  directors  had  derided  not  to  pay  '  for  ^ngancse.  and  it  i.s  for  this 
‘''*hie.  d.ii'id.end.  duo  October  l.st  tierf  ............  mo  _ _  , 


through  ma.inrit.y  common  stock 
owmership.  the  Montreal  Cottons. 
I-td..  operating  a  cotton  textile 
pkijit  in  ^'allcyficld. 

Operations  have  been  benefitting 
both  directly  and  indirectly  from  the 
wBr--dircrtl.y  as  a  result  of  govern¬ 
ment  purchases  of  cotton  goods  for 
war  purpn.se.s  and.  more  recenll.y 
'•bipment.s  of  cotton  goods  from  Can¬ 
ada.  to  I  he  U.S.,  indirectly  as  a  re¬ 
sult  of  general  industrial  and  busi¬ 
ness  artivitv  arising  from  the  war. 

At  March  .'list  lti4l,  end  of  last 


Sheep  Creek  Gold  Mines 


beginning  of  1935  although  it  has  prefti/ ,s/inrp  drop  fti.is  ,vewr  ffii4  ram  of  w’hich  is  being  inined  on  thi.s  con- 
nol  always  been  fully  earned.  Im- 1  them.  It  was  my  impression,  too,  tinent. 

pressively  strong  financial  position  tftot  financial  position  miyhf  have  Capitalized  at  only  .50  onn  .shares 


fbr  a  trifling  rental  yoo 
may  share  the  security  of  our 
vaults  and  protect  your  deeds, 
bonds,  policies,  your  will  and 
other  valuables  in  a  safety 
deposit  box  which  we  provide. 

You  Keep  the  Key 

Safety  Deposit  Boxes  at  all 
Branches 

3tft 

IMPERIAL  BANK 
OF  CANADA 

H«arf  OfflMt  Taroai*  J 

,  BRANCHIS  THROUOHOUT  CANADA  ^ 


Only  a  few  works  ago,  at  (bo  an  nperations  of  ennipanv  a  eondi-  disrontinuiny  the  dwidend.—C.S.Y ..  .  _ 

nual  meeting  of  Sliepp  Oeek  Cold  tion  which  is  common  to  the  heavy  — T’l'itro  Uoininion  Olorcs 

Mines,  shnrebolrlrrs  werr  informed  inriustries,  have  been  erratic  over  a  point  that  should  be  kept  in  Have  you.  any  recryf  luformyfiny 

alioiit  ihe  e'en  lloiii  developments  period  of  years.  For  the  past  7  rnind  in  aaiy  discussion  of  the  ac-  with,  regard  to  operations  of  Dome 
which  have  recently  taken  place  in  years  net  camings  after  all  charges  Dominion  Coal  dircrtor.s  in  man  Stores.’  I  am  the  yy  forty  yyte. 


Heavy  Rain.s  Do 

Damape  to  Crops 

On  the  Pi'diriet 


the  proi'criy 


fi.scal  year,  there  was  ottfslanding  '’P'ug  results  have  bef>n  achicvcfl  in 
?4.. 500. 000  of  1st  mortgage  bonds  ‘''U.  81  vein  on  tlic  fifth  level, 

made  up  of  $800,000  of  per  cent  Here,  lor  a  length  of  over  L’0.5  ft. 

ferial  bonds  due  September  1st  1920-  ore  averaging  almost  of  an  impce 


49.  and  $■'1,500,000  of  .'I'i;  per  cent  per  top  tia.a  been  rut,  ovci*  an  aver- 1  tor  the  past  fi.scal  year?,  which  *1®® 


ro  year  bonds  due  September  1st.  age  width  of  aboui  .I  ft. 

19.59  Interest  charges  for  hast  fis-  After  about  .50  ft  of  waste  rork 
ra!  year  am.oiuiferl  to  $14S,.'19ti.  Ca-  the  vein  was  again  picked  nn  and 
pit.al  comprises  19.406  .shares  of  7  for  approytmatrlv  t:  ft,  ,ip|,icrl 


have  averaged  onl.y  67  cent.s  a  share  omitting  the  dividend  on  company's  oniier  of  50  .shares  of  the  cnytpa.yy  ;s  fOopf j^ued  from  Page  1) 

on  the  513.951  .shares  of  capital  preferred  stock  Is  that  they  have  .stock.  I.s  there  any  prn.sprct  of  a  .  hem.?  thrrthrd  fiiniilarly  Ihe  te,rri- 

stork  outstanding,  or  little  more,  information  at  their  disposal  which  dividend? — P.N.M..  Hamilton  |  lorv  m  north-eastern  traskatchp,- 

than  half  dividend  requirements  dur-  ’®  available  to  the  mass  of  f„  common  with  quite  a  number  "  na  v'hrre  a  virtual  failure,  was 

mg  ihe  period  Earnings  per  share  shareholders,  the  financial  analyst  ^f  industrial  and  merchandi.'-mg  or- ,  reported  m  .-\ugust.  the.  wheat  crop 

for  the  past  fi.scal  year?,  which  or^^yone  else.  ,  .  ,  ,  ganizations,  Dominion  Btores  doesii:  rinming  from  ten  fo  fourteen 


end  October  .'list,  have  been  as  fol- j  drop  in  coal  output  from  No- j  pcf  now  present  half-yearly  oper-  bur  heh.  to  the  acre  In  this  region. 


per  cent  ciimulative,  non-ca.llah|e 
prefe’-red  :dork  of  $100  par  vahtc 
and  270.000  share.s  of  no  par  value 
common  stork. 


Dividends  on  the  preferred  stock 
have  been  p.a.id  reguiarly  .since  the 
original  company  was  formed  ."lo 
years  ago.  On  the  common  stork  , 
paynient.s  have  been  made  at.  vary- 
ing  rates  but  without  intcrniption 
since  1907.  For  the  17-ycar  period  rin 
since  1925  net  earnings  of  Dominion  nc 
Textile  have  averaged  over  $77.80  Ih' 
a  ;-hare  on  the  outstanding  preferred  12 
fdock  or  the  equivalent  of  over  11 
times  dividend  requirements  on  the  p,. 


alm'v.si  1  ounre  ore  over  a  width 
of  two  feet  This  r.itiialion  was  1T- 
neaier)  further  on  with  almost  simi¬ 
lar  result.s. 

Eveellent  deposits  of  high  grado 
material  have  al.'jo  been  rut  on  the 
fourth  level  and  gonq  results  are 
a|iparenily  eon  tinning'. 


[lows:  1938 — $1.01  a  share;  1939 —  '**■  Scotia  mines,  especiall.v  m  P8.st|ating  reporf.s  ft  was  learned  from  '“'f  t'^.tskafchewin.  however,  which 
1 72  cents  a  .share.  1940  —  $1..36  a  ”  .3  months,  has  oeen  very  ser-  official  sources,  hovvpver,  that  sales ''s  norm-alh  a  highlv  productive 

I  share.  Only  m  two  of  the  last.  7  This,  coupled  with  increased  company  for  first  half  of  ire-i.  there  w  ui  not  be  great  op- 

years,  in  1936-37  and  1939-40,  were  and  higher  costa  in  other  di-  current  .year  were  considerably  in  :  portun.itie;  for  tncrea..'ed  hog  pro- 

annual  dividends  of  $1.20  a  share  recti^ns.  quite  likely  has  had  a  very  |  excess  of  those  for  corresponding  dui  fion  to  conform  with  the  feder- 
ftill.v  covercfl  by  net  earnings.  material  effect,  on  earning.'  of  Do- j  i^j.,  yp;,,.  ppp,.^.  ;  .jj  government's  program.  Ashere- 

Company  has  no  funded  debt  nor  Sharper ^"wcrl  1  ”  profitable  ha.si,s  in  |  lofnre,  Hie  hog.  will  chiefly  have  to 

preferred  stock,  the  513.951  shares  t?  rk  a  JLr*  the  om  i 1940  [come  from  the  district  in  the.  foot- 

of  capital  stock  being  the  only  .se-  nrefer  red  stock  a"  coni- ^  **  ‘  lii'is  .uca  briwecn  -sugary  and  Ed - 

curily  in  the  hrand.s  of  the  public.  .muT  annual  <tiiriHenH  vam.iHo  i  Second  half  of  the  year  is  most  nionton  and  northw  ard  with  the 


fd  ‘  hiljs  area  between  ''algary  and  Ed- 
most  nionton  and  northward  with  the 
'arn-  !  Red  Riv  er  5'allpv-  running  a  good 


narArl  MrItVi  annual  <tiiriHeni-l  >.aniO|.o  I  orcOUl,  liail  Ol  MU'  year  IS  IllOSt  IIH’IIH'M  illi'l  llOMUwai'l  w  mt  1  lie 

apmn-enMv''o^  '  j  ''e-  ments  of  $1.50  a  Jhare  on  the  Ltie'.  |  and  earn- ,  Red  Riv  e,-  Valley  running  a  good 

.iliaienii>  Miniinuin...  I  .sot  t  to  sitrphis  and  reserves  in  or-  Excess  of  net  earnings  over  divi- i P'‘"vpry  and  meat  rhains:  second  The  exposed  prairie  areas 

'fhe  importance  of  these  dovolnp- '  der  to  pay  dividends  during  recent  dend.s"  paid  amounted*  to  $258  210  more  favourable  op- [  of  .Sa.skatrhew au  w  hich  encountei- 

nicni.s  lies  in  the  fact,  that  they  are  [years,  has  remained  imprc.ssive.  As  with'total  net  available  for  the  pre- i  during  the  fir.st  half  and  ■  rd  a  dry  rca.son  and  vvhich  were 

new,  and  therefore  not  included  in  ''t-  October  31st,  1940  earned  .sur-  fgrred  amounting  to  $589  990  It  apparently  promising  outlook  for  virtually  forced  in  .sell  their  live- 

the  latest  ore  reserve  estimate  of  I  plus  amounted  to  $1,911,456,  in  ad-  quite  on  the  cards  that  the  slow- '  second  half,  there  seems  good  rtock  tn  the  drought  vear  of  19,37. 
12S,nnif  ton,s.  Iditioii  to  which  there  were  .special  companv’.s  mines  to'-ether  I  assume  that  results  for  will  not  produce,  uiiirli  in  the.  com- 

In  svdtP  of  the  fact  that  the  com- with  other  influence.s.  mav"  have  |  will  -sliow  .some  impr 
pany  is  well  fixed  with  its  own  ^[aP’ta I  amounted  to  $8,409,896.  wi  h  brought  net  earnings  for  ‘curt ent  y®ar. 


show  .some  improvement  12  months,  I'altio  liiising  re- 
fcar.  Uiuires  capital  and  these  regions 

1940  Dominion  .Stores  have  little  and  do  not  attract  it. 
es  nearlv  $1,800,000  1  i ... 


.'■rciiril.y.  As  at  March  31st,  1941  reserves,  there  is  a  siradv  searrli  |  ss.sets  at  a  ratio  of  nearly  |  very  considerably  below  the  Eor  .year  Ifl 

balanre  .sheet  of  Dominion  'rextile  f,,,.  outside  properties  of  promise  1 j  $331,780  ‘required  for ‘annual  divi- !  reported  .sale.'- 


Co.  Ltd.,  showed  earned  surplus  of 
$5,166,072,  in  addition  to  which 
there  was  a  contingency  reserve  of 
•8379,019,  Net  working  capital 
amounted  to  $10,328,218  with  cur¬ 
rent  asseCs  of  $15,387,457  at  a  ratio 
of  over  3  to  1  to  current  liabilities 


and  a  number  of  claims  have  al  '  dends  on  the  preferred.  '  low-er  than  for  1939  but  had  net,  - " 

ready  been  e.xamiiied.  i  t  vtai  rLi?  li  hW"”  ^  ^  Balance  sheet  a.s  at  end  of  1940  earnings  after  all  charges  of  $100,- '  With  the  exception  of  wheat 

'fhe  companv's  zinc  operation  atl^'*^*  current  iiaDiiitic.s.  showed  company  in  a  comfortable :  SIP.  equal  to  .36  cents  a  .share  on  there  will  ho  a  good  market  for 

'/-incton  .Mines  Limited  is  bein"  I  Operations  of  the  company  during  surplus,  working  capital  and  cash  i  outstanding  stocks  as  compared  ever.vfhing  the  West  can  produce.  i''ontinued  from  Pag©  1) 

stepped  up  to  250  tons  dailv  and  '  ®-''‘  po.sition.  .Surplus  amounted  to  $1,- 'with  a  net  loss  of  $125,208.  Expan-  during  the  ne.xi  year.  Hon.  .1.  G.  3  Each  country  should  be  ©n- 

even  if  the  ore  '  lade  is  ennipari  lecptionally  active  basis.  Plants  in  181.466;  net  working  capital  to  $4,-  sion  in  carning.s  despite  reduced  Gardiner,  federal  minister  of  agri-  couraged  to  produce  those  commo- 

sperous  open  lion  is  803.651  with  current  assets  at  a  volume  of  sale.s  was  due  to  changes  1  culliiro.  has  told  several  .Manitoba  dlties  it  is  best  fitted  to  furnish 


Wheat  Only  Loss  Crop 


It  will  most  concern  those  who  a.r* 
in  the  districts  where  the  rust 
t-pores  arrive  the  earliest. 

The  fact  that  fewer  farmers  In 
the  Red  River  Valley  grovv  Thatch¬ 
er  than  further  west  i.s  an  indica¬ 
tion  that  many  growers  after  the 
leaf  rust  epidemic,  of  193$  had  de¬ 
rided  not  to  take,  chance.-  Tn  that, 
year  the  damage  way  much  heavier 
tn  eastern  .'Tanitoba.  than  further 
wei.t  and  In  baskatche.wna  Thatch¬ 
er  gave  a  splendid  crop  The  wind- 
carried  spores  of  this  difcase  Mow 
in  from  *he  ;'Oiith  and  are  gradual¬ 
ly  spread  north  and  west,  often  ar¬ 
riving  too  late  to  do  harm 
Where  leaf  rust  arriv-es  too  la*© 
to  hurt  the  crop,  manv  grow  ers  will 
wish  to  stick  to  Thatcher,  which 
has  given  remarkable,  vlelds  in  ra¬ 
ther  dry  years.  The  combine  men 
are  said  to  find  if  well  adapted  to 
their  method  of  harvesting  Mean¬ 
while  there  is  little  doubt  that  most 
Manitoba  farmers  w'ill  he  .v-afer  to 
grow  one  of  the  varieties  resiBtant 
to  leaf  rii.'-t  sueh  as  Regent  or  im¬ 
proved  Renown. 

Gain  Exchange 

Head  Opposed  to 

Tariff  Barriers 


of  $5,059,239,  Cash  and  markeUible 


investmrnt.s  alone  were  carried  at  „ 
.86.056.869  or  115  timc.s  total  cur- 
rent  liabilitic.'^. 

;i-.  ;i'.  .t; 

.  e 

Dominion  Tar  Common  ,.|iii 

Will  you  he  good  enough  In  let  abl; 
me  hare  iiour  opinion  regarding  thr  8 
dividend  prospects,  if  nny.  on  the  in" 
common  slock  of  Dominion  Tar  and 
chemwat  Co.  I  have  been  holdiiui 
■some  shares  for  n  number  of  years 
and  ivould  not  hr  averse  fo  rrcriv-  F 


heinp  developed  here 


Buffalo-Ankerilc  Gold 

Please  review  for  me  rurreiit  np- 


ma  snme  rrliirii  on  my  investment .  cration.s  and  ouHnok  for  Buffalo 
-  A  N .G .,  Lea.si/ir,  Ankerilo  Mines.  Argo.  Toronto 

Operating  results  of  Dominion  'Par  Alter  a  long  pt-riod  of  nncertam- 
*  Chemiral  Co.  Ltd.  for  past  2  years  ''IcA'elopments  and  carn- 

a.nd  earnings  prospects  for  the  ciir-  power,  Buffalo  Ankerilo  'ip- 

rent  year  would  appear  to  justify  •'ntcred  another  per- 

some  degree  of  optimism  on  dividend  steady  improvement,  as  is 

ro.ssibilities  for  common  stock  of  the  'ndirated  hy  the  more  regular  dis 
company.  There  are  factors  in  the  fribntion  of  dividends. 


company  ha.s  been  unable  to  tackle  !  ratio  of  about  2-v;  to  1  to  current  [  fleeted  in  merchandising  and  oper- [  jiudicuccs  during  last  week.  In-  from  its  ow  n  natural  resoureea. 

cxten.sions  to  its  own  plant  which  |  liabilities:  and  cash  and  investment.' :  at  ing  policies.  One  feature  of  the  re-  qf  wheat,  farmers  have  been  4  Import  tariffs  against  such 

have  been  urgently  required.  All  totalling  .$7.52.180.  It  mu.st  be  recog- 1  vised  policy  is  to  cut  down  on  num- 1 , old  to  u.se  some  of  the  land  fallowed  manufactures  and  commodities 

subsKliaries  have,  been  busy,  includ-  nized  that,  at  a  time  .such  as  the  j  of  store.s  operated  but  to  in-!,hiri  past  year  to  sow-  coarse  grams,  shoiiid  be  reduced  or  abolished  to 
ing  Dominion  Engineering  Works  in  present,  natural  inclination  of  com- ;  crease,  where  advisable,  the  num- '  upi.p^ofo,.^  ;,rtMcc  of  this  kind  permit  of  iheir  sale  abroad 

which  "Bridge  has  a  62  per  cent  |  pany  directors  i.s  to  build  up  sur- '  ber  of  combined  grocery  store.s  and  0,,,^  pavo  been  regarded  as  rank  =,  wheat  should  be  establl-hed 

•stock  interest  An  early  dividend  by  ;  plus  and  cash  position  as  a  protec- 1  meat  markets.  Economics  in  other ,  western  farmers  but  now  free  trade  rommoditv  to  the 

Engineering  on  it.s  .stock which  tion  against  eventualities  rather  directions  have  also  been  a  factor  :,„p  ..puaiion  is  differeni,.  Coarse  pL  that  the  hrst  wd  eat  shaU  he 

"miid  holster  revenuc.s  o  the  par- 1  than  take  any  action  which  might  m  improved  operating  result.'.  ;  p^trerae-  threheanei  Price 

cni  (.ompanj,  is  confidently  looked  impair  balance  sheet  strength.  At  annual  meeting  of  the  com- ;  p-  heaw  yields  on  summer  fallow  Produced  at  th  eh  ap  s  p 

**’’*^'-  As  you  indicate  in  your  inquiry,  [  pany  earl.v  this  year  the  president.  At  present  market  price.',  oats  "ive  '''  i^cnie  plan  of  Wage  Boards  or 

All  indications  point  to  a  further  it  is  to  be  hoped  that  Ihe  slow’-down  ,l,  \\'.  Horse.v,  pointed  to  Ihe  fact  ii,p  iiighc.st  price  per  pound,  'but  ®ibcr  bodies  should  be  set  up  to  en- 

increasc  of  some  dinien.'ions  in  net  'fi  onl.v  a  temporary  situation.  It  [that,  although  company  hati  43|i,j^,i^,y  is  the  gram  which  vields  the  ®  decent  standard  of  living 

camings  of  "Bi  idge  "  for  current  must  be  remembered  that  it  has ;  .store.s  less  in  operation  than  in  I  weight  per  acre,  in  such  ^'’e  working  classes  and  so 

year,  this  despite  another  consider-  lasted  over  6  months  now  and  that  same  period  of  1940.  sales  were  ac-  lareks'as  imrih-cai  im  u  '  Ha.'katche-  unfair  competition  bv  un¬ 
able  addition  tn  company  .s  tax  bill,  there  is  no  evidence  of  its  being  re-  i  tnally  .1.2  per  cent  greater.  Sales  per  1  noi  tliorn  Mherfi  Oafs  are  ‘''■^^p  labour. 

Tins  does  not  mean  that ‘an  increa.se  medied.  On  the  contrary  a  general '  store  for  the  first  3  months  of  this  '.r  ncrallv  a  fine  croi.  in'xuni-  While  these  ideas  are  offered  tn 


cni  company,  is  confidently  looked  impair  balance  sheet  strength.  j  At  annual  meeting  of  the  com- ;  p-  hea\v  yields  on  summer  fallow 

I  Hu'.  As  .vow  indicate  in  your  inquiry,  [  pany  early  this  .year  the  president.  At  present  market  price.',  oats  give 

I  All  indications  point  to  a  further  it  is  to  be  hoped  that  Ihe  slow’-down  ,l,  W.  Horse.v.  pointed  to  Ihe  fact  ii,p  iiighc.st  price  per  pound,  but 

increase  of  some  dinien.'ions  in  net  'fi  onl.v  a  temporary  situation.  It  j  that,  although  company  hati  43|i,j^,  iyy  is  the  gram  w  hich  vlelds  the 

earnings  of  "Bi  idge''  for  current  must  be  remembered  that  it  has ;  .store.s  less  in  operation  than  in  I  g|.y;,t'y^(  weighl  per  acre,  in  such 

.year,  this  despite  another  consider-  lasted  over  6  months  now  and  that  ,  . same  period  of  1940.  .sales  were  ac- iiorth-cai  ierii  Ha.'katVhe- 

;  able  addition  tn  cnmpany'.s  tax  bill,  there  is  no  evidence  of  its  being  re-  i  tnally  5.2  per  cent  greater.  Sales  perl  xvaii  aiul  northern*  Mhert.'i  Oafs  are 

'Phis  does  not  mean  that  an  increa.se  medied.  On  the  contrary  a  general '  store  for  the  first  3  months  of  this  '•cncrallv  1  fine  croii  in*Maui 

!, _ _ ^  Walk-out  is  now  threatened  at  the  year,  he  staled,  averaged  21.2  P*'*' ; ‘(o'ba. "  In  the  old  da  vs  m  the  West. 

'  mines.  The  unfortunate  feature,  of  cent  greater  than  in  .same  period  of .  ,  i,,.o„i:hi  i  miirh  hi-her  re 

Investment  Yields  the  situation  is  that  there  appears' 1941.  Units  operated  rlnring  fir.st 


general  situation  which  make  for 
rani  ion  on  the  part  of  directors  of 
i'll  industrial  companies  in  the  mat- 


3’he  most  encouraging  hit  of  new.s 
for  some  time  has  been  the  result 
of  deep  level  drill  program  which 


(i."('nipilrd  by  Jonrf  tteward  4  t'o.) 


al.so  gencrall.v  a,  fine  crop  in  Maui-  ''  h'lP  these  ideas  are  otfered  in 
toba.  In  the  old  days  m  the  West.  36  endeavour  to  solve  Canadas 
wheal  iM'oughi  a  much  higher  re-  wheat  firol'lems.  they  nii.eh*  equally 

apply  to  the  diffieuliies  under  which 


I  sZ  ^  ‘k’l'Ia  .'v"tV‘T*rc.skm”fi,n?  wheackX^  v'heat  export 


do.  The  root  of  the  trouble  seems  less  than  for  corresponding  period 
to  be  in  labour  politics  among  the  of  last  year, 
miners.  It  is  purely  up  to  Ihe  fed  - , 


harlev  all  yield  a  trifle  o\cr  a  reut  Ml'S  countries  are  labouring. 


a  pound  to  iIi* 


Broadly  speaking  the  wheat  ceon- 


ter  of  pa.ying  dividends  on  their  sc-  number  of  ore  inter.scction.s 

mritics  which  mii.st  be  considered  t**  «  'iepth  of  3.300  ft.  As  the  ,  . . 

in  evaluating  dividend  prospect.'.  relationship  of  the.se  veins  to  lb'’  |  \Khrst'ra  ' 

For  the  year  1940  Dominion  Tar  "PPer  level  ore  bodies  i.s  not  .yet  Hn.  im-l.  rxira^ 

reported  net  earnings  after  all  fieHncd,  a  substantial  program  of  , 

charges  and  preferred  dividends  “kaft  deepening  and  development  Hi'ii  T.icpimiip 

equal  to  79  cents  a  share  on  the  been  decided  on.  nrinsh  Ammran 

outstanding  common  stock.  This  'mderslood.  however,  [iu'i 

compared  with  90  cents  a  .share  Ikat  this  i.s  ot  necessity  a  long  term  1  to.  inci.  extras 

earned  nn  the  common  for  .vear  1939  progiam  which  will  not  find  a  re- '  ' 'em 

and  55  cents  a  share  for  1938.  Last  flection  in  immediate  operating  re-  caii,  N‘,,r,  power, 
vear  operating  profits  wore  $460,000  I' nrthermorc,  as  the  current  ([anaria  I’aeker.s  . 

‘higher  than  in  1939  hut  depreciation  '"‘n®  average  is  only  about 

Rh.sorbe^'l  $50,000  more  hikI  t-ixcs  ^  a  closo  watch  must  he  ko|>t  i >n, mH. uKtra.^ 

were  up  $420,000  from  preceding  costs  of  operation.'  as  well  a.s  ranao.an  i\.t(on,, 
year.  ne"'  development  work.  c‘ZZt  Jk 


Hrjlish  .\mrriuan  (Ml 
M.  (*.  IViwor  *A’  ... 

Huildinc  FVoduot$i  .  . 

1  >o.  incl.  oxtras  .  , 
(  an.  *V  I  ^om.  Sugar  . 
Canada  Malting  .  ,  . 
( ’an.  Nor.  fNiwur .... 


absorbed  $50,000  more  and  taxes 
were  up  $420,000  from  preceding 
.vea  r. 

The  que.slinn  of  dividends  on  the 


t'anadiun  Indus.  '*0" 
(‘rown  Cork . 


Some  erratic  ore  values  have  been  Distillers Seanrams 


common  stock  was  brought  up  at  "ncountered  on  the  2,3o0  ft.  level 


last  annual  meeting  of  the  company. 
Answering  a.  shareholder,  the  presi¬ 
dent  stated  that  the  policy  of  direc¬ 
tors  i.s  to  expand  compan.y's  opera¬ 
tion.'  and  in  view  of  the  high  rate 
of  taxation,  it  was  considered  dc.sir- 
ahle  to  maintain  a  strong  cash  po¬ 
sition,  particularly  for  post-war  pur¬ 
pose,';. 


w'here  flat  drill  holes  liave  cut  a  two  iiominiim  ii'xt' 

I  foot  section  grading  $20  (o  the  cast  Eleeirelux  . 
of  the  shaft:  in  two  other  •'^f’l't'ons  ■ 

on  this  level,  values  were  consider- :  K„r„  „(  canann  v 

abl.v  lower.  This  level  is  rnrrentl.y  ••"'"‘.''■.-ir'iire 
the  bottom  level  and  any  coordma-  .  impp/aTyj'i'^'^ 
tion  between  this  ore  and  pos.'ihle  impenanohae 


t  tJMMGN  .STOCKS  j  eral  government  now.  and  Ottawa  ^ 

p  .  appears  disinclined  to  take  any  .'al-  '  Rates  i 

a«  Z  V  I  utary  action. 

x't'ra."' .  1  00  7  70  j  Perhaps  the  action  of  directors  in  - - 

.  if  on  n  16  1  omitting  the  preferred  dividend,  and  Nominal  dosn 

imwJnv,  m'.bi  oo  the  fact  that  compan.v's  preferred 

xtra?  .  I  :i,-,  8  0.-,  stock  IS  fairlj'  w'idcly  distributed  i 

,,,, .  'jti'i  3  t'o  11  among  Canadian  investors  will  serve,  ‘  nV,!xLnH 

cv"  '  '.i.iT* '2  no  f®  bring  sufficient  pressure  on  Ihe:  cabi'-'  •  • 

ducta  .  70  1  !)•>  government  to  make,  it  take  action,  Ausir.dia  ...  .. 

'kTgar  :  : : , :  2,1a  1  -,o  g : 'iS  the  miners  back  to  work.  [ 

tin8  .  .*16121*2.00  18  Ottawa  has  the  power,  and,  in  view  ,  sw-rd^n . 

’"■‘'I' .  .x'ao  00  16  40  of  all  the  circumstances,  its  hesita-  Brazd  . 

.  .*  II  tion  to  use  it  appears  incomprehen- I  H°'’k  •  •• 

. . '28  to  .,  .U  .  z'  I  Vrn  . 

im/o .  a:!ii  1  :,n  4  -,4  sible.  | 

‘Ira.**  .  '2  00  6  05  if.  I  •”  b:rw  5  ork 

llon.x .  I04a  6  OO  5  76  ..  »•  dollar  x«as  qu' 

[ios. '  ll  " .  no  7  00  1  12  Sussex  IVlanganese  lo  i  iod  lott 

inrams.  14'^  *2  22  ll  W®"  0’’^'  i>l.for;t|«- |  ^ ' 

irtt:>'  .  ,21  1  20  .5  00  fion  on  Sussex  Manganese  Com-  '  k. 

xui.,  li"  sZ  ,•  c.c.l..  saint  .loin,  '  ~u  n 

.  6o  70  13  23  Recent  reports  indicate  that  con-  m-,;  wa  t  ti  at- 


Rates  of  Exchange 


La.'teiii  I  an, 3 da  finds  itself  short  oniy  is  a  world  problem  and  ni’ist 
of  fci’d  Ihi.'  year,  a  position  which  ho  treated  as  such 


O  I  iinfortnnaiely  prevails  on  the,  pr;u- 
-  .,1  flics.  The  outlook  today  is  that  the 

5'ork  on  j  "  c't  will  he  foluciant  to  ship  feed 


I  or  I'reo  CoiiHiotifion 
In  eonclusioti  Mr.  Mathicson  made 


Sterling 
DemanH  . 

AuAt  • 

New  /erilfini 
Swilzefland 


iliip  >ear.  even  to  a  tUo  plra  for  that  free  pla>‘  of  op^n 
wel*.  (Stahl islu-d  niarkcl.  The  far-  competition  which  has  hern  rer-pon 
nier.'  in  ihi,'  ierriiory  can  make  sihh*  for  Uie  upbuilding  of  the  nail? 
money  feeding  it  ihemsclvcs,  and  of  the  Lnipire  dnrini;  the  pa.t  fou' 
hem  e  ii  i.s  prohlenial iral  how  nmeh  hundred  years.  He  added; 


ind  Qiiehee  fanner:; 


WTsicniers.  how  ever,  I  and  an.' 


"t  ompetition  is  the  soul  of  ir.tdo 


of  ('(introl  either 


1  on  4  12 

2  on  6  77 

1  20  5  00  tion 

knn  ^  I’®;;'- 

"0  13  33  Rf 
1  ;*n  6  .52 

1  7'>  7.60  1 - 

1  on  6  06  I 


j  In  Nrw  5  ork  frr^  ni.irkrt  Cniindian 
dollar  xx'Hs  quoted  at  a  di.xconn*  of 
10  0  lb*',  lOtfivial  I  I  .1  .P  rale  0  O'l 

I  0,0  1  ''r  fitsttmnt  I . 

1  In  Monlieal  tlir  buying  rata  for  t.’nilrd 
I  Slates  dollar.^  xx-a,"  lO'i-  ercmumi  .-ind  ilm 
prllmK  rala  It 'r  prrniimn.  .'lailltl”  bdj'- 
IM"  wa-  4.4t  anri  .xrllin^  4.47, 


ma'  be  disposed  tn  s 
Iheir  feed  grain  to  i 
read?’  easli, 

I'o  Manitoba  fanners 


ell  some  of  of  production  or  price  or  anything 
ibiaiii  some  in  the  naturi'  of  a  planned'  eeonomv 
will  stifle  I  (iinpeiition  Such  control 
who  had  or  •planning'  savotirs  of  that  regi- 


''‘"'"oha  fanners  who  had  or  'planning'  savotirs  of  that  regi 

■  p' '  rale"  0  00  high  liopcs  of  a  I'liniprr  crop  this  mentation,  almost  of  ttio.-r  lotalita 

year  one  pertinent  fact  has  jiisi  rian  meiliods  which  .ire  ihe  xer; 

air  (or  t.  niird  lieen  rsiablislird  antithesis  of  that  freedom  of  aelloi 


Letters  to  the  Editor 


occurrences  on  lower  horizons  will  ||„V‘'\o,'.o',tan', r*^\ 
have  to  await  further  drilling  and  imrrnitiorBTNi<k,i 


To  date  war  condition,'  have  .'inking  rc.'iilts. 

helped  to  .'well  materially  business  The  improvement  in  the  earning,' 
volume  of  the  company  ‘which  not  r®'ition  i.s  .seen  in  the  half  year 


Inti-  IVirDltMjni 

1  JiUI  H  .S«  C«»rH 

Liiolaw  ( i rDretoria 
I  *0.  in'*l.  rvtras 


onl.v  har;  been  benefitting  from  di-  ,  ..n..,,,  , 

rert  war  contracts  but  akso  from  in-  Pt’nt’*  20  cents  a  shaft*  was  re-  \inionai  tlrrwpri^s 
creased  demand  for  its  products  ported  for  the  fir.st  6  months  against  "lionai  str.u  «r 
arising  from  war  eonslruclion  pro-  29  cents  profit  for  the  full  year  of  ■ 

1940.  A  total  of  30  crnls  has  been  Pano  iipr^pv 
‘  in  19.36  Dominion  Tar  refunded  in  'lividends  this  year  i  includ- ; 

Lheir  out. standing  6  per  rent  deben  'OR  fni'Hn  ommg  Oetoher  pn.V' ^  ,'i,„aiiie 
tures  with  $1,600,000  of  3'.>  per  rent  ment).  '  st  i,.Twrrn(o  Hear 

serial  dehentnre.'  and  $.3,400,000  of  Regular  quarterly  payment.^  .should  ' /ba^niga"^^ 

4’s  per  eent’.s  due  1951.  A.s  at  end  •'esumed  al  an  early  date  next  : 
of*  thi.s  vear  only  $600,000  of  the  .Vf"''  Not  ail  Hie  company's  litmty  w  aiixpr-(,.  .v  u 
Eeri.al  .3'i'.s  will  remain  ouf.siand-  pround  has  been  investigated  as  .y.'t  ,  T'"' .  . 
mg  w-hite  $40,000  of  Ihe  15-.vear '  P®®‘'  P"'''®  "f  mining  ground  i.-.  ;  ,,,, 

4’*.'p  had  been  redeemed  up  to  the  near  Annor,  which  i.s  current-  | 


statement  of  June  .30,  liHI  when  a  Monmai  I'cwr 

no  ..  ca.  ■"'''ir'-'/'ri.. 


so  s  00  me  I'll 

1  *25  ’t  M  ^'®nH-ea! 

1  iO  6  D,  Dear  .Sir 

2  *,>':  4  78 


NFAV  USES  FOR  UHL.M  erop  of  the  prairie  farmer.  I  pon 

it  he  lias  ci  rcled  In,,  [arm  home, 

"The  Financial  Times  ", 

ii>,  stabilut’  ami  proipenty 

Montreal.  P.Q.  think  this  is  line,  Inii  I  al.'o  think 

ar  Sir:  that  the  scene  doc.s  not  take  in  suf 

1  wonder  if  you  w-ou!d  grant  me  ficieiit  terriioiw .  I  'x-ilt  noi  ire;, 
spot  of  your  valued  spare.  Jn  pass  mon*  than  to  biief|\  indicaio  a 


m  .siPiliti-  buy-  •  f'np.s  Itniiiiigr 

"  ^  ^^*  I-eaf  rust  wa.-.  respou-xible  for 

. . .  ■  iniiu'i  of  the  dania.ge  to  wheat  in 

I  HHI.  plant  |)ai liologir-is  in  .'laniio- 

Iha  and  .North  I'akoia  now  ti.'sert. 
Tn  (li'iriel:;  where  much  of  the  crop 
”  ^  w  a.s  ))oor  in  spite  of  good  rainfall, 

tanner.  I  pon  ipf.  mniiw-  It, id  previoiisH  been 
i,.  [anil  home,  hianied  on  the  heat.  Information  is 
IPS  of  seenr.  beginning  to  come  to  hand  show- 


jiisl  rian  meiliods  which  .are  Hie  'Pry 
.'intithcsis  of  that  frccdoni  of  ardlon 
and  thought  for  which  "c  are  a* 
grips  "iili  the  dictators  " 

Stewart  A.  Scarle.  vicp-prec-iden' 
and  treasurer  of  Scarle  Gram  I'om 
9'®'  pany.  w  .i'  elci  ted  pro.  idcni  for  ihc 
'Pit.  urni. 


HI  Alts  AITO  AS.SOdATlON 

Toronto  -  K  Stapell:..  '-ire- 

presideni  of  .1,  ,I  (iihhons  Limited, 


mg  that  Hie  wheat  vanetie.-  rc.si.st-  honorary  director  of  Canadian  N»- 


■  t  nn  '’  3  ^P®*  your  valued  spare,  jp  pass  mon*  than  to  bi  ieflx  indicaio  a 

H*  t  ni'  4  *.3  "'hieli  to  say  a  few'  words  on  that  point  or  two  which  J  ha'c  in  mind 

5  nn  4  n  fiqq  article  in  the  current  issue  of  M  )  Even  in  normal  time:;.  Hm 

1  on  R  -n  The  Financial  Times,  dealing  w'ith  mo'cmeni  of  ino  million  hushci;,  of 

1  on  4  ns  "Production  of  Plastics  and  Other  wheat  from  our  Wcsieru  field'  to 

'  no  6  nn  P''®9uet:i  from  Wheat  "  hy  A.  O  world  markets,  iniplits  ;i.  service;. 

RO  sob  Store,  B. Sc..  M.D..  of  Regina distrihuiion  of  uut  .tro.nnn.noo  to 
n  1  35  Por  the  pa.'t  twenty  years  the  or-  non-farm  hands  -  and  thi*.  rc'enne 


ant  In  leaf  nisi  ha'e  (lone  better 
Hii.x.  tearijihan  Tliatrlier.  which  is 
.'ii.'cepi ible  to  ihib  disease 


fional  Kxhihitioii.  and  prominent  to 
e.ivic.  provincial  and  federal  affairs, 
has  hern  elected  pre.-ident  of  the 


world  markets,  implies  a  ser'tce;. 
distrihuiion  of  nut  .tro.nnn.fioo  to 
non-farm  hands  -  and  thi*.  rc'enne 


ranised  farmers  have  Kept  ali'e  the  status  indicates,  at 


dream  of  "new'  uties  for  wheat  " 


reader,  the  ineijiiji''  in  thr 


end  of  last  .vear.  Reduction  of  inter- 1 '.V  being  investigated  through  long] 

1  rro.s.'  cut.'.  But  thi.s  loo  is  a  devi’l-  ’  ^ 

- opnient  whieh  should  he  eon'idcred  \ 

The  Financial  Timex  ,,  ruhli.shcti  at  65  1  from  a  long  term  point  of  view,  j  [ 
Craig  Stirnl  West,  Montreal,  by  The  Buffalo  AnkClitO,  if  the  Clirrent  im-  |  , 
Mcntr(!al  iiuancial  I  lines  Publishing  provement  contimir.'.  mi^'  be  ex-' 
Company.  Limited,  Montreal.  Secretary,  '  pi’eted  lo  got  back  .SOOtl  into  it.'  old  | 
A.  L.  Ihoinas.  Mavoiircd  position.  i 


rBDKKBKKIJ  STOCKS 


I  aiLi'ia  <  ‘urnnit 
(  HM.  i\4>rl  ticrn  I’l-wor 
I  ‘aHaiiiun  » '*-lanp'H', 

\\  llh 

<  'anafjiHH  <  ’uttniiB 
I  'Dlliilllotl  (  rhlBB 
I  Htininitm  'I'ar 
» )nrr.iiil'>ii  ’roNiilu 
(iHtiiiftaii  Puwur 


\  (>lorioiis  .Moiiiilaiii  lloliiiay 

At  this  famous  Lor  Chalet  .  .  .  enjoy  the  Laui cnli.itis  niosf 
ooluuifiil  season  .  .  ,  picturesque  trails  .  -  hi aciuR  healthful 
air  .  .  a^^ainst  a  background  <»f  mountains  ablaze  wilh 

Autumn  colour.  You  can  play  golf,  tennis,  nde  or  hike,  or  vou 
can  laze  in  front  of  an  open  log  fire,  congenial  company  aial 
fine  cuisine.  Autumn  rales  arc  reasonable. 

Write  for  Bo<7klel  and  rates, 
rill.  \I.IMM  INN.  SlF.  Maryurrilc  Slalion. 


k  Howarfi  Smith 
I  (Hkc  of  I  n«'  W Ooiis 
Me(  'till-KiimleiiH'' 
M out  rual  ( 'ot Ions, 
.'•all.  (In'vs'oiirs 
I  ( >gilvif  I'  lour 
Ottawa  rowi-r 
Saguenay  I’ower 
■  Sherwin-W  illiums 
*  111.  ( ‘anaiia  I’ower 
;  'U'cl  ot  ('anaiia 
Wqlkirii.  W 
I  nturnul ntnal 


7  tH>  HO  , 

7  m  h  :;o  " 
\  i  th  (>  n<»  r,  -jt  I « 

!i>i»  7  (Hi  i  7:1 

Ki*  :»  ;.o  H  IH 

l.Ma  7  00  t.oa  It 

71h  .*»  00  (i  7.7  f.| 

::i'ih  2  70  -1  «H 


trill  the  (IfPani  Itself  has  played  price  Icxci  fm-  Hic  iiraiii  itself, 
iiftle  nr  no  part  in  keeping  those  umier  whieh  $.51  .iHin.Oon  arcru'  i'* 
same  prairie  growers  themselves  tiie  growers  of  that  ;.amc  ion  nril 
"alive",  as  they  poured  V.nno  mil  lion  huslulsof  w  lie, at;  and  (  "  )  \c- 

llon  busliels  of  the  ma.ior  cereal  Into  cording  to  llie  Ilominion  Bureau  of 
the  market,  pin.'  other  hiliions  of  Stalisiies  lOiiawai  of  ilic  :i  I  7  mil 
Iriisliels  of  "eoarse  grains  '  deli'ered  lion  ton.'  of  revenue  iia-jidit  liaiidled 
lo  tile  rotinlry  rl(*vator'  since  1921.  hy  Cantirlian  rtiilwats  in  1910,  just 
3'he  fart  i.s  that  notrndy  iias  deemed  2  1  million  tons  originated  on  the 
it  ('('ononiicaliy  feasilde  or  c'cn  so-  farm,  (if  this  itiller  lonmrge.  lirlter 
ciaily  (iesirahic  lo  do  anyliiing  itian  in  million  ton:;  1  ciu cscnicd 
about  liringing  lliis  "cliemurgic''  "grain  ".  Wliilc  tlic  loitil  toiiiuicc 
(Iroiim  lo  earili.  iind  it  i.s  still  i>os-  lias  10  Ik*  multii'liial  li,'  4nn  itlic 
sitili'  tliat  hy  llio  tilin'  Hie  palienl  average  freiglii  luiiilttgel  for  llie 
iiK'u  in  Hk*  irroposed  ••Researeli  lon-niileiige  of  frciglil  on  tlie  rail 
l.iitinraloi'  "  in  Western  (.'antida  way.',  giving  an  aggregtite  of  some 


no  4  (;;i  it  ('('ononiically  feasilde  or  e'cn  so-  farni,  (if  Hiis  Itiller  lonmrge,  tielter 

on  6  7;,  (.jallv  (iesirahic  In  do  anyliiing  itian  in  million  ton:;  reiiresenicd 

nn  (1  06  about  liringing  lliis  ••cliemurgic''  "grain  ".  WIHle  ilie  iiutil  toniuige 

no  6  2.5  (Ireiim  lo  earlli.  iind  it  is  still  i>os-  lias  10  Ik*  multii'licd  li,'  400  itlie 

no  sH’l;'  tliat  hy  the  time  itie  palienl  average  freight  luiiilttgel  for  llie 

7.5  t  to  iiK'n  in  tlie  itroposed  ••Researeli  lon-mileiige  of  frciglil  on  the  rail 

00  1  60  Lalioralory  "  in  Western  (.'antida  ways,  giving  an  tiggregate  of  some 

:!o  5  '20  liave  songlii  and  attained  tlieir  oli-  :ir.  liillion  ton-mile;;,  tliat  •■grain 

no  6  (18  j(. Clive,  ti  new  and  fairly  frei*  tiiui  tonnage  is  primarily  long  litiul  luisi- 

2  00  *1  '3  friendly  world  may  liave  caiigiil  uii  ness  and  accounts  for  ttlniost  in  l.il 

00  ,(1(1  witli  one  productive  processes  and  lions  of  1  licse  1  on-miles  on  1  lie  conii- 

00  8  11  (.,(.,.,1  ,|jj  x'illi  till*  fact  tliat  llie  try's  railways!  .Mop  llii.',  of  course, 

prairies  of  Canada  sliould  continue  come  otlier  Idilions  (*f  "ton  miles 

lo  produce  wliat  tliey  are  lie.sl  tiltlc  aero.'s  Itike  and  ocetin'.’ 

00  .5  't't  to  produce.  Iiased  n|ion  a  I9t.'!  Wlieal.  therefore,  may  .'till  he 

00  3.)  world  decision:  "V*.;.  we  lia'c  no  1  descrihed  as  "the  gi'eai  ctisli  eroii  (d' 

00  i'  40  "'’('b'  'tirpltis.  "  jilie  prtiirie  fanner  ',  and  a  liosi  of 

no  4  :ti  I’rof.  Store  (luiD'  properb  re- |  iirluin  ('  tinaditiu.'  too! 


This  result  wilt  affect  the  rhoiee  j  (  anadian  AuTomohile  .\ssociutton  for 
'f  "lieai  varieiv  fnr  man.'’  farmer;,  the  eighili  Miceeasi'e  >car. 


Be  Prudent  and  Successful 

Survey  Your  Investments  Constantly 

YOtj  MUSI  HAVE  ACCURATE  INFORMATION 

•ibont  tlie  companies  in  wliirh  ye*'!  have  an  investment 
mlrrcsl.  I, specially  in  these  days  ol  uncertainty  and 
•hange.  I  .STAREISHED  FACTS  and  NEW  DEVELOP- 
MIMS  are  indispensable.  PHE.EAN'S  CORPORATION 
RI.CORD.S  supplies  Al.E  vital  information  on  Canadian 
coriioralions  and  keeps  investors  and  business  executives 
posted  on  current  news  and  developments.  Statistics  are 
the  tinerring  baromeler  of  security  values  —  BE  FUl.LY 
l.\l ORMED  —  Do  not  miss  the  approaching  opportunities 
through  kick  of  vital  and  accurate  information. 

Write  or  Telephone  for  Particulars 


‘  V  S  00  «;(i 

]  H  00  :»  M 

k>  lo  00  3.} 

2I1  lo  00  01 

.»  h  00  1  40 

D  IPa  00  S  M 


11..  Clti'-ihlO.dO  \ 

AyKi’u  (luoiaiion.  th  tii'i  Muoiation. 


ala  •;  ■•'a  i  minds  US  ihtil:  "Wlieal  always  lias 


df  I  acid.'.'  liike  and  occiin'.’ 
t;!|  W'lieal.  therefore,  may  .'till  he 
no  I  de.'crihed  as  •'Hk*  great  casli  eroii  (d' 
I  llie  prairie  fainier  '.  and  a  liosi  of 
•c- I  iirluin  ("a nadia  11.'  too! 
as  I  (  '.  \.  1;.  I  I  •'  I  I  1 


PHELAN'S  STATISTICS  LIMITED 


404  Notre  Itamc  bt.  West 

Tcl.  HA.  0295 


Montreal 


been  regardcit  at; 


;rcal  rasli  1  Toronto,  .August  dfi,  1911. 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 

MINING  MARKETS 

I  Premier  Gold  Mines  ^  In  Seven  Months  Declines  NEW  SLAVE  LAKE 

ADVANCE  AGAIN  BOARD  REPORTS 

IN  FAIR  VOLUME  PROGRESS  MADE' 


Premier  Gold  Mines 

Reduce  Dividend  Rate 


Relief  Arlington  Output 
In  Seven  Months  Declines 


Malartic  Gold  Fields  Features 
Trading  in  Junior  Issues  by 
Sharp  Gain 

METALS  IMPROVE 


I’rpmier  Onlrt  .\linine  Com¬ 
pany  lias  i-educpfi  its  divideiifi 
ratp  with  the  doclaration  of  a 
-’-pent  paymont  for  distrilm- 
tion  Ortober  1.'  to  .sharehold- 
ors  of  record  Septemlier  lo. 
involvins  distribution  of 
yioo.itiHi.  Previously  this  year 
the  company  made  three  pay¬ 
ments  of  h  cents  each,  so  that, 
current  declaration  brines  the 
It'll  total  to  11  cents  a  share, 
involving  compared 

with  Ill  cent.s  a  share,  or 
,f  hUn.nnii,  the  year  before 
'iiand  total  sinct'  inceiitioti  of 
dividentls  now  stands  at  f22,- 
•I  .■.'t.n:  I. 


Toronto  Bursau  Thp  Fimncial  Timn  jo  .«barp.  or 

Toronto. — A  ne«  peak  of  artivu>' ,  hUil.nnu,  the  year  before 
for  the  current  tear  was  witnessed  iiiand  total  sinct'  inceiitioti  of 

on  t'anadian  niinme  markets  dm-  dividentls  now  stamls  at  f22,- 

ine  the  past  week  and  umier  the, 
lead  of  .iunior  eohis  several  excel¬ 
lent  advances  were  recorded.  'I'his  - -  ' 

improvement  in  both  tulume  ami  B/f  t  t  ■  nT'ir* 

MALARTIC  GOLD 

number  of  individual  properties  and  pipi  AC  ICCirCC 

also  to  a  crow  inK  confidence  in  the  |  mImI  11 V  IVVIImV 

oterseas  situation  Turnoter  on  Sep- |  •  HJkJXJluiJ 

tember  Ibth  on  the  Toronto  Stock  AT  P  117  A  C  A  A  A  T 

Hx-chance  of  .T'T."""  shares  was  the  MLW  ULUIII^I 

best  sho'vinc  since  Ma> ,  P'}t',  Set-  1"  1j  iT  1%  |J  1  Vs  ll  1 

eral  new  hich  mark.-  for  llie  yeai  ,  —  __  . 

or  loncer  were  established  amonc  Developments  Are  Des- 

base  metals  ;ind  selective  -old  » 

'uocks.  chief  of  tvhah  was  .Malartic  cribcd  as  Public  Interest 
Gold  Fields  which  bounded  forward  Mounts 

to  a  hich  of  s.’.'th  Tradinc  tn  this 
issue  has  exceeded  t|ie  pio.ilon 

■  hare  mark  on  i  number  of  dats  IMPORTANT  RESULTS 

dunne  the  week  and  together  ti  it  ll  _ 

:eve:'al  other  individmil  issues  ac-  •pj.ip  foiiotvinc  is  an  official  state- 
I  minted  for  the  larcest  share  of  the  nient  b.v  .M.  A.  Thomson,  president 
daily  tran.-,artion.^  .'ome  prnfit-tak- ■  „f  .Malartic  (Jold  Fields,  Ihmited, 
mr  tea-  evident  towards  the  close  ■  ,ii\  ei  Inc  recenr  det  elopments: 
on  Medne^da’.  and  a  numhei  of;  ,[jp  prodneme  mine  of  .\Ialar- 

ftocks  closed  iielow  the  rarlf  |  ,  cjnld  Fields,  Limited,  ore  is  min- 
hich.=  I  cd  from  five  parallel  ore  bodies. 

The  ba.tr  metal  index  touched  a  j  heinc  hichiv  mineralized  diorite 
h'.rh  for  this  t  e.-ir  on  ?ppt.  in  at  |  dvkes  Iflnc  'o  the  north  of  a  per- 
Tl  k.;.  a  net  :ain  ou  the  week  of  j-i.cienf  poi  phyry  dt  ke  which  Ira- 
1, 2.’i  point.-.  The  index  of  T'o  colds ,  vep.^c.-  the  projiprtt-  over  the  pres- 


I  Toronto  Bureau  The  Kln,n«-I  Tims,  DUHtlU  llLrUllI 

I  Toronto.  —  Relief  -  Arlington 
Mines  recovered  $202,777  in  the  DDnr’DCCC  M  A 

seven  months  ended  July  Jl  from  KKIIIill  lf|A 

treatment  of  1  4,404  tons  of  ore  for 

an  average  recovery  of  .$14. OS  per  ^  ' 

ton.  Durinc  the  period  the  mill  Encouraging  Results  Seen 
averaged  H8  tons  of  ore  daily.  In  Development  of  325-  and 
the  comparable  period  a  year  ago  _  , 

I  production  totalled  $2;>S.21S  from  425-Fl.  Levels 

■  IS,4KS  tons  of  ore  for  an  average  .  .. 

1  e( ox  ei  V  of  ,$12.00  iier  ton.  Ii,stini-  Tr^iuixi  a iMF^oir  A 
ated  operating  profit  for  the  seven  lAJINlNAVit.  llNl.-rxE./voIliL> 

,  months  amounted  to  $4n,4SO,  be-  --  — - - 

fore  depreriation  and  depletion,  as  Toronto  Burrau  The  Financial  Tims 
compared  xvith  $20,77  1  in  the  like  Toronto  —  The  new  board  ol 
1  04  0  period.  rector.s  of  Shixe  f.iike  Gold  Mine 


fore  depreriation  and  depletion,  as  Toronto  Bureau  The  Financial  Time* 
compared  xvith  $20,77  1  in  the  like  Toronto  —  The  nexv  board  of  di- 
1  04  0  period.  rectois  of  Shixe  f.iike  Gold  Mine.s  i.s 

- - — - -  iiiiendinc  to  ilm  purchase  of  sup- 

_  _  plies  sufficient  to  carry  operations 

Drilling  Program  Mapped  ihrougn  the  elosed  mivigation  sea- 

1  L*  AH*  ‘uid  on  into  liie  middle  of  .lune. 

Out  for  Delphine  Mines  1042,  and  additional  funds  are  being 

-  supplied  to  the  comp.iny,  W.  W,  Da-  i 

Toronto  Bureau  The  Financial  Times  x  is.  piesidrilt.  stJIIOS  in  a  progress  i 

Toronto.  —  Exploration  plans  of  repori  to  kshareholders.  Since  the  an- 
Delpine  .Mines,  Lid,,  are  taking  '’'t"!  reimrt  xvas  issued,  opertitions 


shape  xvith  the  appointment  of  E. 
K.  T'ockler  as  consulting  engineer. 


ill  the  properly  have  tieen  of  a  fax- 
ourable  nature.  The  :’,2.)-foot  lpv3l 


Recent  Developments  Are  Des-  |i‘amom*i  dri'ui'nr 
cribcd  as  Public  Interest  reported  offielally 


.Mr.  Fockler  is  leaving  for  the  pro-  f’f'fn  opened  up  xvith  encourag- 

perty  at  once  to  make  a  thorough  results,  while  work  on  the  42, j- 

examination  with  a  view-  to  spot-  t'urizon  will  he  luoceeded  xviih. 

ting  the  holes  in  the  contemiilaied  infrresiin.g  to  note  ihiii  the 

diamond  drilling  rTininaign  it  is  ■‘'liPar  carries  good  grade  ore  below  1 


Picobac 


LET’S  TALK  VALUE— Picobac  has 
always  given  full  value  for  the  money 
it  is  the  pick  of  Canada’s  Burley  crop. 
But  today  its  ta/z/e  is  higher  because 

(1)  constant  scientific  research  has 
improved  the  quality  of  the  crop  and 

(2 )  advances  in  manufacturing  methods 
have,  year  by  year,  made  Picobac  a 

milder,  cooler,  sweeter 
smoke.  Try  today’s  still 
better  Picobac — 

"It  DOES  taste  good  in  a  pipe!" 

SEAL-TIGHT  POUCHES  10(f  AND  15rf 
>/2-LB.  "LOK-TOP  TIN"  .  65c 
a/so  in  handy  pocket  tins 


GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 


cribcd  as  Public  Interest 
Mounts 

IMPORTANT  RESULTS 


campaign,  11 


Iho  congloniprato  which  cut.'!  the 
.''hear  at  roughly  ihe  2S,i  font  mark. 


.■'Ucce.s.sor  to  Delcairn  .Mine.''  and  ' ruars 
hold."  7  claim."  in  Deloro  township  '  "Pirating  figures  for  Au 

Porcupine  area  <T  present,  but 

Toronto  interests  have  underlak-  ^  ''’I-'''-'  ''HI  np 

en  the  finaneing  of  the  proposed  in  the  near 


4^^  ,  .  further  test  of  Delnine.  whirli  has  •  .1.  *  r 

riw  K"  dll  offiridl  slate-  .  ,  •  *  .  i_,  t  i  Develonnient  work  in  he  nuAst  few 

V  previously  harl  ronsiderable  explor- 

A.  I  lionison.  i)iesiaenl  .  .  .  1  *  nionths  in  the  niinn  shoar  has  an 

1.4  I  The  work  performed  has  un-  11.  1  *  ^ 

^rold  1  lelds,  Limited.  ,  ,  ,  ipieeiably  inei'oasef  ore  tonnage 


The  follnwin::  is  an  official  slate- 
menr  b>-  M.  A.  TTionison.  president 


FINAL  REPORT  ON 

GOLD  PRODUCTION  |  ,{:r  Nfcw  5BU wings 

reveals  REcoRD'?;“H'H'!i  in  drill  hole 

leai  has  ap-  -  I  .Mines  on  Hie  south,  if  is  announc-  _ _ 

Ovei  5,300,000  T 'V'd"-,  "nJ  DUpersalof 

Mined  in  Canada  Dunng  I  reeiois  and  has  not  outlined  it.s  Values  Indicate  New  Major 

has  heeir’S-  tbe  Past  Year  '  plans  for  development.  Informer  Development 

;  operations,  under  other  oxvners.  a  p  * 

nation  of  ihe  i  considerable  amount,  of  surface  i  - - 

vin're'?x'p'V,o'  '/f  gain  in  value  ork  xvas  carried  out  but  in  rerent  |  HOWELL  VEIN  GROWS 

yenrs  the  claims  liave  been  unite* 

r  future.  -  1  - 

-  _r  -.1 _  _  .  .  ..  intirtne.  1  a  nnw  anH  imnnrfanf  nro  WnHf  i  = 


New  Company  lo  Work  '  DIPIf  1 17  r'DnW  UAC 

On  Larder  Lake  Claims  ntfVLL  tI\UfV  Il/lJ 


...........  ........w,  ,  ..  .  I  .  .  ,  ,  preeitihly  increased  ore  tonnage. 

foveiing  iTcenr  dr' elopments:  o  led  sexeral  in  eiesimg  geolo.,- ,  other  surface  .shears  haxc 

in  the  pindunng  mine  of  .Malar-  ''’ndiMons  as  indicated  in  en- i  .sampled  and  a.sisaved  with  en- 

‘^lllc  Gold  Fields,  Limited,  ore  is  min-  rrporf.s  on  'lie  property. 

'  ed  from  five  parallel  ore  bodies.  ,  'f*  striking  Fini- [  mining  engineer,  has  been  rn- 

a  I  being  liighh’  mineralized  diorite  ’  Pl"FFn  toe  lock  n'Mc  nP"  ,  gaged  tn  make  an  examination  of  ihe 

atidvkes  Iving  -o  the  north  of  a  per-  Pnlnro  township ,  p,opor,y  ,,nd  iT'iew  the  mining  and 

of  .Msteiif  porphyry  d'ke  xvliich  tra-  ."•’’'’h  r)'’>P'n'’"=  '-'f-Hed  and  the ,  ,i,i!lin,g  operations.  He  will  leave  for 


in  whirh  Delpine  is  located  and  the  ,  ,i,i!lin,g'oprrafioiis.  He  will  leave  for 
main  iirndueing  aiea  of  northeast  j  ij^o  projiri'ty  in  the  near  future. 


wa.-  down  .2'' 


entl'  e.-.plored  area  of  4."''"1  feet 


Though  all  groups  partook  in  the  The.-e  oie  bodies  haxe  been  partial- 


Deloro  and  the  township  of  I  i  s- j  During  .Inly  a  number  of  changes.  |  Ottaxva.  —  Gold  produced  from 
dale,  and  Ihe  emnomic  possihili-  repairs  and  addition.s  were  made  to!,-anadian  ores  in  10411  ,-p:.r-hrri  -m 
ties  will  be  fully  investigated,  offi- ,  the  mill  and  ihe  plant  was  .shut  tF-iched  an 

rials  state.  doxVn  for  17  days  from  ,luly  111  to  ^"-time  high  record  of  ,1, 211, 14a 

- - — - - — , —  August  in.  These  ehanges  and  addi-  fine  ounces  x-alued  at  $2n4.47P,nx:;. 

/•a  I  1  TV  1  tinns  should  practirally  eliminate  This  represents  an  inrrease  oxer 

Gold  rroducers  mo'„.i,';rir::^n.:'=:.  "ni'  ;;clv;rv'"MT  -- 

_ _ _ riaxis  reports.  Rullion  produetion  is  quantity  and  11.08  per  cent  in 

niDGOOI)  KIKKLAM.  GOLIt  o.lneof  ner' d'.'v' 

runcc.s  pel  di,'.  Ontario  mines  cnntrihtitcd  ,2.201.- 

Bidgood  Kirkland  Gold  .Mine."  re-'  In  the  light  of  information  noxv  at  r:_.  _  .  A.r. 


artixitv  during  the  week.  .^Ia!arrl 
Gold  Fields  rnnrinued  lo  he  th 
trading  faxonte  and  feature  Oi 


rtir  1'  de'.  eloped  tn  the  ,27.2  foot  level. 
thpjlnGirm.  in  exces.s  of  l.oOO  tons  per 
On  !  vertical  foot  of  ,22  oz,  grade  is  indi- 


nx  er  lon.noo  i-hare  daily  turnover  |  rated  'o  this  level.  The  shaft  has 
the  stork  .adx  .anerd  to  a  nrw  high  ’  hrrn  .aink  to  1,27.2  ft.,  w  ith  lateral 


of  .22.8"  from  xxherr  it  later  leait- 
ed  to  '2,81  on  Wedne.-day  for  a  net 


work  on  four  new-  levels  being 
commenced,  .\lost  of  the  shaft  rock 
front  recent  sinking:'  xxent  directl.x- 


ram  on  the  week  of  8ur.  Till'-  ;-how  from  recent  sinking:'  went  directl.x 
of  .'trength  refleeted  re.'-ult.s  ofdia-  'o  the  mill  as  ore  was  found  nearly 


mond  drilling  in  the  new  ore  area  'n 
in  the  eentral  seetor  of  the  pro-pe’  - : 
tv  w  here  a  verv  important  orehndv  ■  in 
.  I _  _ -Saixe  Thp  l.s 


'o  the  pie.-ent  bonom 

"The  ri.it  and  fill  :'y.'teni  of  niin- 


Mined  in  Canada  Durint; 
tbe  Past  Year 

ll'/f  GAIN  IN  VALUE 


NEW  SHOWINGS 
IN  DRILL  HOLE 


Values  Indicate  New  Major 
Development 

HOWELL  VEIN  GROWS 


Gold  Producers 


Ottawa.  —  Gold  produced  from 


the  preceding  year  of  4.2.2  per  cent 
in  quantity  and  1I.P8  per  cent  in 


ARNTFIELD  ORE 
BEING  READIED 


A  nexv  and  important  ore  body  1= 
indicated  in  current  drilling  pro¬ 
gram  at  Pickle  Croxv  Gold  .Mines. 
Tho  hole,  designated  as  .\n.  782  ex¬ 
tended  south  from  the  extreme  end 
of  the  east  drift,  whieli  is  being 
xvorked  on  the  7  50  ft.  level  in  the 
northern  part  of  the  property.  The 
total  length  of  the  mineralized  core 


niDGOOI)  KIKKI  AM»  GOLIi 


3  value.  Of  the  total  output  in  lotP.  Stoping  Preparatory  to  Mining  xvas  about  8ii  feet,  starting  291  ft 


Bidgood  Kirkland  Gold  .Mine."  re- 


Ontario  mines  cnntrihxitcd 


ports  August  bullion  production  of  h'^nd  and  in  order  to  correct  any 


fiSS  fine  ounces;  Quebee. 


isfactorv  and  ?44,491 


rv  xchc’-p  -I  x-erv  imporTatu  orehodv  j  mg  has  been  found  ;-atisfartorv  anc 
I.'  being  rounded  m'o  .'hape  The  |  now  ii.'rd  throughout  the  mine 
.'plendtd  re.'ulrs  obtained  at  tin.; !  With  it  dilution  ran  he  closely  con- 
propei'tx  lent  interest  to  ot her  .21a -.  trolled 


^207  wrong  impressions,  thp  new  hoard  f'°*'  ounces,  and  British  Folumhin 


tons  of  ore.  indicating  an  axerage 


dircciors  inform  .shareholders 


Relatively  smaller  qtianti- 


lartir  i.'.sues  and  Qurher  golds  gen- 1 
era.llx'  came  in  for  attention  '  .'ul 
O'Brien  xva.s  again  in  demand  and  y*-' 
rhe  stock  rose  to  a  high  ot  >1.88,  .2lii 


,,.r,iipri  j  compares  "'ith  .luly  output  of  $29- 

'  Production  in  1^41  to  thp  end  nf|i’'i  •md  "'ith  .‘26, .521  in  .August. 


.812  87  per  ton  This  fdvpise  reflections  xvhicli  !  xvere  recovered  from  auriferous 

I  .lulv  output  of  sgq.  ‘'l-iG’nienis  contained  in  the  proxy  |  deposits  in  .Manitoba.  Yukon.  Sas- 


of  New  Orebody  Is 
Underway 

Toronto  Bureau  The  Fin.incial  Times 


soiitli  of  the  drift  and  continuing  to 
277  ft.  This  ground  lias  been  given 
no  attention  in  the  past,  and  there¬ 
fore  little  is  knoxvn  as  to  the  signi- 
fieanep  of  this  new  zone,  hetxveen 


.luly  ha.-  been  .$l,qh4..2::'i  from  142.- 
'■'9.2  tons  tiily  production  was 
$l'i.2..2.22  from  1.8,81ii  ton.',  being  a 


literature  max  li.ixp  cast,  indirecil.x  katehewan,  Northwest  ' 
or  otherwise,  on  the  former  manage-  -Kova  Scotia  and  .Mherta 


overcd  irom  aiinierous  with  a  full  length  of  "'f'  "'ipinal  Howell  vein  and  the 

xianiloba.  2  iiknn.  Sas-  ,0,^  ,,vpv;,E;jng  $7  a  ton  |  ‘''ew  2,  or  North  Zone. 

Northwest  1  ei  1  itoi  ies.  •  drift  w'idth  of  sex'on  feet  e.v- '  \  allies  were  generall.x'  low*  in  this 


the  77.2-foof  level  of  No,  W’t're.  ranging  up  lo  $4.50  a  ton,  but 


reacting  later  tn  $1.72  for  a,  gain  of.  recoxei.x  ot  ..•'8,ij  at  9,2''r. 

2!r  on  the  period  Francocur  chalk-  "Recent  surface  drilling,  starting 
ed  up  a.  peak  of  h2c,  w  hile  ( 'anadian  at  a  point  2,2''"'i  ft.  w  e..;t  of  the  :;haft 
Malartic  and  Sullivan  held  acoundiand  on  the  north  side  of  the  por- 


their  year's  highs 


Arntfield  wasjpliyry  dyke  already  mentioned,  has 


T  ori  c> 

Average 

.Milled 

RecoN'crv 

Per  Ton 

1  St. 

Quarter .  . 

10.898 

$106,260 

$  o.7t 

2nd 

quar’-r .  . 

lO.ORri 

127.014 

1  1,64 

lulv 

2.733 

39.870 

14,32 

.Aug 

ust  . 

4  4.404 

13.87 

l.xt 

S  mo"  41 

27.R24 

$3  18.338 

$  1  I  44 

1st 

8  mo.s.  '40 

34,852 

2^2.060 

7.30 

ment  insofar  as  11  relaies  to  ,I.|tion  according  lo  type  of  deposit  or  i  2  siutfi  .\rntfielii  Crold  Mines  i."  noxv  Ihero  were  sertions  grading  up  to 
Byrne  and  the  operating  staff  and  j  nature  of  recovery  included  *2,71  '  ..;,„pps;  ipadiness  to  •$22.05  over  2  ft.  and  $8  over  10 


crexv  under  I.  f.  Ryrnp  xvere  unde-  per  cent  from  crude  gold  bullion 
serxed.  The  iicxx  management  has.  bars  produced  at  "gold  mines"; 


preparing  slopes  in  readiness  to  ' 
(ommence  mining  ihe  ore.  The  Fin- 


Further  developments 


officially  informeii.  "’is  area,  which  may  prove  to  be  of 


active  hut  the  stork  slipped  hack  '  located  new  ore  in  5  parallel  dinr- 
Jlightlv  East  Malartic  xvas  about  I'c  dvkc,.  which  may  he  the  xve.ster- 
iinchanged  on  the  week  with  trad- i  lv  (ontinuation  of  the  same  dykes 
mg  fa.ndv  heax-y  I.apa  '  adillai  ini- I  now  being  worked.  This  ore  has 
prox-ed  a  fraction  Macl/cod-'  oeU  'been  developed  bx  11  holes  drilled 


accordingly,  asked  the  opcr.ating '  in.n  per  rent  from  blister  nr  anode  I'i  ims  ore  represents  the  dnwnxvard  great  importance,  ale  axvaited  xvith 
.staff  and  crexv  a*  the  properly  to  copper:  4. HI  per  cent  from  copper- '  (.xiensinn  of  the  No.  2H02  zone  which  interest,  especially  in  view  of  the 
continue  ;nid  'hex  haxp  agreed  to  nirkel  matte,  ores,  slags,  etc.,  ex-,  w;,..,  opened  for  a  length  of  89  feet  '  unusual  xvidth  of  the  zone  inter- 
do  so.  president  Dax  is  remarks.  .1.  .1.  ported:  2.12  per  cent  from  alluvial  jnn  the  level  above.  The  greater ,  sected. 


B.x  1  ne  has  cxpic.-sed  his  w  illingness  deposits,  ami  u..2fi  per  cent  from  ■  ipn^Hi  expo.-ed  on  the  77.2-fnnt  hori- 1  The  rest  of  the  mine  is  shaping 
^  to  .i.ssist  the  nexv  hfiard  with  his  base  bullion  imide  chiefly  from  zon  would  iudit  titc  tluii  the  zone  is  I  up  compleiol}-  according  to  expecta- 
(  o.  p.xpeiience  to  facilitate  operations  silxer-lead  ores.  I  lengthening  tint  tit  liopth  or  that  the!  tinns.  The  1950-ft  level  looks  like 

losest  co-operation  Accurate  statisfirs  relating  tn|companv  is  on  top  of  a  large  ore-  one  of  the  best  levels  yet  developed, 
nrinagemenl  and  gopi  production  in  most  foreign  |  body.  The  2fi2.2  zone  has  not  yd  been  I  over  820  ft.  of  ore  having  been  de- 
countries  htive  been  increasingly  I  explored  on  the  77.2-foot  level.  .Ap- ■  xeloped  in  the  Howell  vein,  grading 
.  .difficult  to  obtain  since  the  com- ,  pro.ximaiely  50  tons  of  tiiillferd  arej  about  $12.25  I'er  ton  ox’er  three 


itc  dxkr,.  which  may  he  the  we.ster-  (tOI/ft  Q1  \BTZ  .  f,-,  assist  the  nexv  hoard  with  his 

|v  inntmtiation  of  the  same  dxkes  Cariboo  Gold  Quartz  .Mining  Co.  e.xperienre  to  facilitate  operations 
noxx  being  worked.  This  ore  has  treated  IL'52  toux  of  ore  in  .Aug-  tind  ensure  the  closest  co-operation 
been  developed  h>  11  holes  drilled  ust  from  whirh  was  recovered  4.-  between  the  new  management  and 

from  north  to  south  at  45  degrees  899  ozs.  of  cold,  including  421  ozs.  the  mine  staff, 

at  interxal,;;  of  too  feet,  The  most  from  a.  clean-up  of  the  hall  mill.  - - - 

xvr.stcrix  hole,  No.  122,  cut  2  ore  .At  $28.50  an  ounce,  this  represents  Ot-iiif  IVIL..r>e 

.Tctinn,'  of  ag  fret  of  $10  and  40  a  value  of  $17!i,7.2H,  or  an  ax-erace  IVlUieS  drilling 

feet  of  $}  20  core  length.  .Still  open  $1.2.82  per  ton.  In  .luly  output ;  Program  Continues 

to  Ihe  wc:-t.  in  excf.ss  of  s.onn  tons  lotaljed  $139,177  and  in  August,' 


-hutt  recorded  a  gam  of  7c,  a;'troni  north  to  south  at  4.a  uegrees  999  ozs.  of  gr 
<■  hesterville  xva.-  up  12c  and  Bid  at  interxal,;;  of  100  feet,  The  most  from  a.  clean- 

good  2>2r  to  a  high  of  Itc.  Kerr  xvr.sterlx-  hole,  No.  122,  cut  2  ore  .At  $28.50  an 

Addison'd  pped  22r.  a,-.  Senator  and  ’  ."cct ion.;  of  9;;  fret  of  $10  and  40  a  value  of  $1 

Fpper  I'anada  lo.-.t  minor  amount.-,  i  feet  of  $t  Jo  rore  length.  Still  open  $1.2.83  per 
Preston  Ea.st  Dome  xva.'  down  t"c.  t"  'he  west,  in  cxcc.ss  of  H.onn  tons  lotaljed  $139, 

while  A’lnor  and  Beattie  rn.-rd  per  xertiral  foot  of  better  than  $10  1940.  $126,242. 

r-lighGx-  Hard  Rork.  forhenour.  Bn-  grade  is  indicated  to  the  350  ft. 
netal.  MeXVaxter,',  Sturgeon  River  level  in  this  nexv  drilling.  It  is  ap-  ^  ■' 

and  buqtie.'nc  were  all  firmer.  proximaicly  .2,000  fen  from  hole  '  \ 

Rase  dlefals  4ctixp 


.difficult  to  obtain  since  the 
I  moncement  of  the  war  in 


1929.  being  oliiaincd  daily  from  dc  velop- '  fref. 


From  dalti  made  available,  it  is  es- ,  ment  at  the  No.  2  shaft  area. 


ti mated  that 


:is  a  world 


Txvo  nexv  levels  ar‘ 


Me:inxx  hile.  development  of  the  tw  o  I  on,  at.  2.200  and  2.4,20  ft.  Fair 


'trike  to  the  west,  boundary  fuiv 


of  the  property, 

Pamour  xvas  a  feature  among  I  ".\  eompleie  mining  plant  is  now-  ^ 
.enior  gold::  xvith  the  .dork  "dv.inc  lon  the  property  for  sinking  a.  shaft  , 
mg  lie  on  the  xvpek  McIntyre  and  I  on  ilie  new  ore  occurrenee.  When 
Dome  improved  .mall  amount...  a,  I  the  ore  has  been  delimited  to  the 


Tnns 

Milled 

Averaee 
F’er  1  nn 

3  I  .«28 

$460,543 

$1  4.7  3 

32.010 

4)8.130 

1  3.60 

I  1.064 

130. 1  77 

12.38 

11.332 

1  70.736 

1  3,83 

4! 

«  6 . 2  3  4 

$1,226,608 

.$14.22 

40 

71.048 

1.0  47.632 

1  4.56 

- —  i  gold  produeor  ranked  al  least  iliirri  1  lower  lex  els  levcKs  :it  92.i  and  1 .07.1  M  allies  have  been  encountered  on 

Diamond  drilling  is  continuing  on  in  19|0  in  ihe  quantity  of  tlie  jue- I  H.  ha.s  been  temporarily  delayed  !  poih  horizons  lint  the  drifts  are  too 
le  Met  aiiley  Bryilge  propt'rty  of  cious  metal  produced,  'i'he  Fnion  t'f  "bile  jniiiips  are  bring  installed  on  short  as  yet.  to  warrant  any  csfiiii- 


Orpit  Mines  in  Bristol  tnxvnship.  South  .Afrira,  xvith  the  great  pro- 
Porciiihne  ;irea  with  tlie  latest  hole  dticers  of  the  Transvaal  field,  rtink- 


ilip  lioiiom  horizon  to  take  care  of. 
Iho  flow-  of  water.  This  work  is  ex- ! 


lie  of  Iho  possible  progress. 

,\s  in  developments  in  the  past, 


No.  t2  being  drilled  west  of  No.  -tiled  a  definie  first,  xvhtle  production  I'Ot'ifxl  I'O  completed  in  a  foxv  ,  Froxv's  current  work  on  th' 

hole.  At  last  report  Ihe  liole  liad  in  the  Fniled  Stales.,  exelusive  tif  ' ''oys  anti  dex eloiunent  will  ’hon  Howell  xein  opens  up  relatively  nar 


Pirkle  t  row  w.i;;  up  8r'  Bi  ainrne,  xvest ,  .'.halt  .'inking  lo  1,200  feet 
Buffalo  Vnkeritr  an<l  .Maca:-.  ;)  held  !  w  ill  he  rnminencTii  to  connect  w  ith 
firm  T.,ake  Sh'i'-c  ;  old  "ff  at  a  haulage  1ex(>i  noxv  hemg  drixxn 

3141,  xxhtle  Weight  H.argreaves  andifrrini  the  present  shaft." 

Terk  Hnghe,-  dipped  .2  and  l"e.  le  . — - 

rpectixplx.  Si..cor  wa-  Hr  highete  Q,.nund  Staked  by 

pa.-e  metals  were  heax  v  tiaoirr-  ■' 

.and  five  nexv  highs  xvere  recorded  I  Mining  Corp.  Prospectors 
VorniPt.al  and  its  parent  organi.;a.' 

fmn.  Mining  t'orp,.  were  active  fea- |  p,-orperting  pai9x”operating  for] 
tiire:-  with_  the  former  reaching  ^Hnin-g  Corporation  of  Canada 

peak  of  9.3c  and  the  latter  >1  O''  ,  |ia;-  made  a  new  gold  strike  at  Mc- 
Normetal  reacted  ,'n  the  ■  ,)ougalls  Mills,  iust  east  of  Superior 

day  of  the  period  hut  was  sti  1  .jon  in  the  Fort  Arthur  Mining 

above  last  weeKS  closing  'ove  ,  A  nnml'er  of  claims,  cov- 

ifiid.'on  Bav  touched  a  new  di,scovery  have  been 

high  of  ?2"i..,  as  Sherriit  '^■"'■f*9ii  I 

,ind  Stidburv  Dasm  ^oa  new  topsT  tVo  veins  have  been  found  so  far.  ! 
fm-  the  vear  at  9,c  and  '  O;  I  Oim  has  .x  ielded  con.siderable  x-isihle  ! 

.'PeetixPly.  Noranda  gamed  the  other  appears  to  be  j 

$.2.2,  while  Pend  Oixille  wa.'  1oe|f,^,  .^he  I 

firmer.  Aldermar.  Base  Metal.s  Mm-  kp^,p,.  j 

mg  Meep  Rock  and  .lack  oprimd  for  a  length  of  75  to  100  ft., 

were  all  higher.  \enture,'  and  . ,,-.h  ..a.  J 


2h.sn8  .fit  ’2  I  teached  tlie  ledge  and  officials  are  output  in  the  Philippine  Islands. 

47.e>52  U.jcx  ilioprful  of  ohfaining  resulis  l>x  the  was  estimated  at  approximtitely 

!  end  ef  the  present  week.  Since  the  i.SOS.J'’!  fine  ounces  or  some  .202.- 

DOMK  '  present  tlrilling  s'arled  early  ttiis  911  fine  ounces  less  than  the  t  ana- 

Dome  Mines  produced  bullion  x-al-  '-ear  the  ore  zone  Ims  been  indieaied  dian  total.  Reliable  data  relating 

tied  at  $645,254  in  August  fr<im  ■>  tfuslh  uf  575  feet  with  re-  to  gold  produetion  in  Russia  tire 

treatment  of  .22,.2on  tons  for  an  av-  "'Ofterly  extension  of  unobtaina.hle.  hut  a  coii.jerniral  to 


11.  I  lie  last  one  finislieil,  averaged 
$8  1.2  per  ton  over  rore  length  of 


The  estimated  average  prite  per 
oiinee  of  fine  gold,  expressed  in 


!  A  prorpeeting  party  operating  for|,„^  barter 

The  Mining  Corporation  of  Canada  juK-  . 

.'''k  I'tOe  made  a  new  gold  strike  at  .Ale-  Xugu.xi  ... 
Vk  '  Doiigalls  .Mills,  iusf  east  of  Superior  ,  ,  - 

j  Sr  ■  '  •  .'•t  0  mo5. 

:  .luuetion  in  ilie  Port  .Arthur  .Mining  i.vi  8  mo!..  ' 
rb-  ;  Division.  .\  nnmlier  of  claims,  cov- 

Bering  the  di.scoverx'  have  been  .'kHKKI’ 

ops  i  '  ,  ,  f  J  f  I  Sheep  ( 

'  Txvo  veins  have  been  found  so  far.  i  X||„,n., 

'at  .  .vielded  considerable  visible  |  „.j 

gold,  while  the  other  appears  to  be;  .0^,..,.  . 
flat  and  of  a  lower  grade.  The  ; 
better  showing  of  the  two  has  been  j 
“  k  opened  fora  length  of  75  to  100  ft..  |  1st  nusrisr 
,  and  has  Imen  traced  eastw  ards  to  a  '  nu^rtrr 


Tons 

Avera;;'* 

^lll}ed 

Recover'* 

F’cr  I  on 

1 

quart«»r 

1  36.000 

51.958.021 

512.55 

2nd 

quarter  . 

1  36.400 

1.0  7  3.383 

12  82 

JuU 

3  2.100 

680.9  4  7 

1  2  68 

Au- 

:u.st  . 

5  5.500 

6  4  3.3  3  4 

12.08 

1 

8  mo?.  ■  4  1 

4  1  8.000 

55,23  7.907 

$12.33 

1st 

B  ‘40 

413.300 

5.295.930 

12.81 

ion  foot,  or  a  true  widlli  of  around  ('anadian  currency,  was  $28.50  in 
60  feet,  .'Several  good  ore  seeiions  j  19}0  eompared  w  ith  $26.11  in  1929. 
were  cut  in  tlie  hole  including  one  j  Pvactically  alt  nexv  bullion  lu-oduc- 
of  $28  over  14  feel,  another  of  I  ed  in  the  Dominion  from  Canadian 


crage  recovery  of  $I2.06  per  ,.,,1 "'■'’k'  "'"P’"  ounces  was  ,,ie  1  07.2-root  level  to 

This  compares  wi-h  .Bily  output  of ,  /'od  Hole  No.  reported  for  this  roim.ry  ill  1929.  IX  f.u  Hird.^wnxva.'d  extension  of 

$660,947  and  with  $660,452  in  Aug-'  I'','.”'’  fmi.shed.  averaged  The  e.stimaied  average  price  per  develop- 

1340.  P;''  'on  over  core  length  of  ounce  of  fine  gold,  expressed  in  foriheoming  in 

Tons  Ax-rag-  'P'*  ' oet ,  or  a  true  width  of  around  Canadian  curreney,  was  $28.50  in  ^veeks 

Milled  R-cov-ry  Per  lon  60  feet.  Sexeral  good  ore  sections  19}0  eompared  xvith  $26.11  in  1929.  _ L' _ _ _ 1 

2ndZl'r\Z  .  t'sKsni"  ■i':'*73;i^!  '7’- ye''  O'"’  Pvactieally  alt  new  bullion  P''oflu<'-  -  t  n  m /I  lA 

|u!v  .  i-MOo  6h0.947  annular  of  od  in  the  Dominion  from  Canadian  M  Al  A  IJ  I  1 1  I  |||  || 

.  ^5.300  G43.3  3  4  u.Oh  .$GGr,i  fhii-(i  of  both  ore.«;  is  sold  to  Ihe  Dominion  ;:oV‘  Ifliiiljrmll  1  1 V  UvIjI/ 

I't  a  mos.  41  m.nnn  $V,"23  7.907  }12.21  over  widths  of  2  feet.  ernmcnt  through  the  Royal  t'ana- I  /inrTkl 'Pf  AIT 

Isi  8  ino>.  411  413, ino  3.295.930  12.81  j  ''ons  are  being  xvorked  out  for  dian  .Mint  at  Ottawa.  i>r  lo  the  Do-  M  A  IfllJ  linL  U  A  I  If IlM 

-  ! 'Iio  program  of  sliaff  sinking  and  minion  Assay  Office  at  Yaneouver.  |  vfl  Ijlirl  1  IVfll  > 

CBl'I'K  GOLIt  'IIM'S  !  oofP'i-ground  ilevelopment  while  This  gold  is  refined,  converted  into'  _ _ 

Sheep  Creek  Gold  Mines  rcpmt.s  '17  f'PP  opproxim-  Estimate  Sees  Over  6 

August  oiitmit  of  t9i  cic  ....  ,.p,ni  powei.  The  shaft  xvill  be  ear-  ately  400  ounces  each,  and  is  iisii-  -  «  x 

nared  xvUh  Vssiix  'in  1  .lv  nnd  fpot  "'f'’  four  allv  dispo.sed  of  in  world  markets^  Million  Tons  of  Ore  to  ; 

$86/H'i  In  Augui  19M1.  level.  ,o  he  established.  wherever  the  most  advantageous,  1 ,000  Ft.  Level  | 

- -  net  price  can  be  obtained.  j  i 

,  .  .  ypyi  7','°"  Morns  Kirkland  Gets  ~  ^  No  additional  information 'has  hexm 


tigtnn  get  underway  on  the  two  le- , 

vels.  A  emsseut  will  he  driven  out  intiniafion  of  a  po.ssihle  new 

on  the  92nMoot  level  to  reach  the  deposition  of  gold 

srciinn  indica  od  by  diamond  drill-.  *  t>-  i  i  i  u  t. 

ing.  which  showed  three  intersee- '  « '  'p^  '  ' 'P^P.r'y";  '’-s "V 
lions  of  ore  gra.Iing  $10,  $«..21  and  /''•''o  'Inll  hole  ,8,  .  which 

$.2.16  over  width-  of  6.  11  and  10, 'f'  nidieales  a  mo.ior  development, 
feet,  respeetixelv.  Drilling  will  he  o'ax' suhsiantially  alter  t he  economy 


of  this  property. 


■$6i;  H,  1  and  a  third  of  $20.80,  both 
over  widths  of  2  feet.  | 


ores  is  sold  to  the  Dominion  gov¬ 
ernment  through  the  Royal  Cana- 


(  Bi;r,K  GOLH  JILNES 

Sheep  Creek  Gold  Mines  report.'' 


'.aiie-.Arnulet  eased  .'lights,  a-' |  (.,-eck  xvhere  the  extension  xvas  lost, 
lahonhridge  Nickel.  i 

pears  to  he  tapering  off. 

Yoma  Developments  - 

Bring  Excellent  Results!  Bralorne  Is  Active 

7— — 77  ,  In  Other  Mine  Camps 


August  output  of  $91,9.18  as 

com- 

1  pared  with  ,$7S,Sii8 

in  .luly  and 

1  $86,9-16  in 

August, 

1946. 

Tons 

Average 

1  I  St  quarter 

Mdicd 

Recoverv 

Per  Ton 

,  .  13.457 

523  1.897 

51  7.23 

;  2nd  quarter 

..  13,455 

254,442 

18.9  1 

jul,v  . 

,  .  .  4.644 

78,808 

16.07 

.-august  .  ., 

...  4.764 

9  1,918 

10,29 

1  st  8  nms 

'41  36.320 

$63  7,063 

$18.01 

Ifixt  8  mos. 

■40  3  7,588 

899,589 

18.61 

I  Flans  are  being  xvorked  out  for  dian  .Mint  at  Ottawa,  or  to  the  Do- 
j  the  program  of  sliaft  sinking  and  minion  Assay  Office  at  Vancouver,  j 
I  underground  ilevelopment  while  This  gold  is  refined,  converted  into  ' 
negotiations  are  proceeding  for  hy-  fine  gold  bars  weighing  approxim- 
dro  poxver.  The  shaft  xvill  be  ear-  ately  400  ounces  each,  and  is  iisii- 
ried  to  depth  of  500  fcpf  with  four  ally  disposed  of  in  world  markets. 


levels  to  i,p  established.  j 

Morris  Kirkland  Gets  ^ 

New  Development  Funds 

Efforts  of  Morris  Kirkland  Gold 
.Mines  to  raise  funds,  following 
xoluntary  lif|uidation  m  .lune,  liave 


w  herever  the  most  advantageous , 
net  price  can  be  obtained.  i 

Homeward  Mines  to  Go 
On  Basis  of  300  Tons  Daily 

Homeward  Gold  Mines,  fifth  prn- 
diieing  mine  in  Ihe  Zehallos  dis- i 


the  zones.  News  of  these  develop-  Pascalis  Offers  200,000 

meni.s  s'iiould  be  forilieoming  in  M-,.,  i_  P..UK-. 

about  ten  days  to  two  weeks.  New  bhares  lo  Public 

■  >  ■  *  a  /-i /V »  lx  Toronto,  _  In  order  to  provide 

MAI  ADjI^  11  ftirther  funds  necessary  for  devel- 

I  1 V  Ui/Ll/  opment  operations.  Pascalis  Gold 

-Mines,  Ltd.,  is  offering  a  block  of 

MA  inD  nPITPATIflM  300.000  treasury  shares  for  sub- 

ITlnJl/A  l/rEIinl  lull  script  ion  to  shareholders  except 

_ _ _  C..S.  residents,  on  Ihe  basis  of  one 

Latest  Estimate  Sees  Over  6  •77'*'  7'’ 

Sept.  Id  at  20  cents  per  share,  pay- 

Million  Tons  of  Ore  to  l  able  in  Canadian  currency  on  or 
1  000  Ft.  Level  I  before  Oct.  1.  Subscription  rights 

’  ‘  I  will  expire  on  that  day  and  share- 

"7  .  holders  eannot  assign  his  right 

.No  additional  information  "has  been  |  subscribe  for  shares.  The  block 
forthcoming  regarding  the  drilling  j  shares  have  been  underwritten 

results  al  Malartic  (lOld  l  ields.  hut  some  of  the  larger  shareholders 

it  is  reported  that  the  latest  hole,  j-  ,,,p  company. 

■No.  1.(4.  has  reached  bedrock.  Development  work  has  been  con- 


110  ft.  of  overburden. 


i  tinned  on  the  867, 


Recent  results  in  fhe  "E"  zone  on  ^  :  tablished 

the  27.2-foot  level  at  Yama  Gold  "  “7  Pot  and  1 

Mines,  Larder  Lake  area,  ha."  been  7  'o'^coux  er  ntil  such  Hme  as  „  ,^05, 

one  of  the  outstanding  developments  ^'clopmcnt  work  now  under  way 
in  The  hK>tory  of  the  mine,  officials  oi.'close.-  mme  detinite  information.  ,.ef.Qverv  1 
..dvise,  Bralorne  .Mines  l.td.  will  not  issue 

Dr.  H.  G  \V-iy,  geologist,  believes  '''otement  regarding  its  partici-  ‘ 

that  the  detail.'  obtained  to  date  on  '’''I'**'!-  ','1  '7  .'^''"  'o'akom  River 

the  "E"  zone  have  revealed  an  c\-  -Austin  (.  Taylor, 

tremelv  valuable  i  lup  a.s  to  the  P'csldent  of  the  company,  reports,  i.u  quartrr 

stnirtin-a!  control  of  tlic  Yama  ore-  ^’"jor  Taylor  recently  returned  from  3nd  quart-r 


■SK.-HA  -MINES  (til  BBEC)  ,7'  "  P''0! 

,  t  /  diamond  drilling  and  deve 

..ignia  Mines  (Quebec),  Ltd.,  es-  jp  under  wav,  it  is  reporte, 
tablished  new  records  for  both  out.-  mjn  js  operating  steadily 


xoluntary  luiuidation  m  .lune,  have  diieing  mine  in  Ihe  Zehallos  dis- i  I’p  lo  the  la.sl  report.  Hole  No.  ,  ,  levels  which  have  now 

Peen  succe.ssful  and  a  program  of  triet  of  B.C..  plans  to  speed  up  de-  152  had  mu  hr.  n  eomplriod,  but  I'ad  interesting  area 


put  and  tonnage  milled  in  .August 
!  XX  hen  $259,148  w  as  produc  ed  from 


diamond  drilling  and  development  vclopmcnt  and  bring  milling  opera- !  intersected  chariieteristie  ore  siruc- 

is  under  way.  it  is  reported..  The  tions  to  200  tons  dailv  in  the  I'ulure,  lure  hotveen  124  and  170  feel,  or  ;i 

mill  is  operating  steadily  again  ' according  lo  B.  C.  AieCorkle,  presi-  "  idih  of  16  ft.,  and  again  between 

after  a  short  shut-down  last  month  fipm  "The  mine  looks  more  prom-  i5!t  and  221.5  ft.,  for  a  width  of  12. ,2 


00,819  tons  treated  for  au  average  ments  were*  ronijileted .  Production 
recovery  of  $7.66  per  ton.  This .  for  Augu.st ,  due  to  the  shut-down. 


when  certain  repairs  and  improve- '  jpins  than  ever."  he  reports  foHoxv- 
ments  were*  roniiileted .  Production  ing  an  inspeclional  trip  tn  the  mine. 


beginning  about  2-20  feet  west  of 
--  o  ■  1  .  I  Iho  Perron  boundary.  .Nothing  of 

ig  to  Ti.  ('.  Mci'orkle,  presi-  ''jdih  ''f  "’.f  '  aod  again  between  di.seovered  in 

I’he  mine  looks  more  prom-  •  aoo  a  "  tilth  ot  l^.o  ,  .several  showings 

an  ever."  he  reports  follow- .  left-  Ihe  hole  is  being  tmniinue^  further  exploration.  Three 

ispeclional  trip  tn  the  mine,  across  the  s.ieai  zone,  ,uid  diamond  drill  holes,  H.I  tn  U.3. 

le  mill  is  operating  success-  mlerseet  the  nig  ic'i  gi adex  soul  1  o  drilled  north-south  on  the  1,- 

ith  tailings  running  around  'pp"  at  '‘^''  h.  Ihe  dii  ling  hmd..'i.242  font  level,  which  rut,  several 

ir'ncc  m.t  11  uriieved^  intersections,  the  most  impor- 

irst  raise  is  now  through  '•  ",  lant  being  hole  F.l,  1  foot  of  1.02 

2  ieve,  ,0  the  No,  1  and  , he  r.2.  2.1  feri  of  4.84  oun- 


pr.tion  in  the  no’'w  YaTakom  River 

gold  field.  .Major  .Austin  1'.  Taylor.  m.m’Ij  _ 


strutTural  control  of  the  2'aimi  ore-  -  ■  •  -  --  — . . 

bodies  If  this  expectation  is  re.iliz.-d  7*’  Liidge  Rixer  country  with  Ira  B  r.xu''u.s 


compares  with  July  output  of  $249,- 1  nm  hetxveen  $7,000  and  $7,500  or  ■  „ liv 

236  and  $216,288  in  August,  1940.  |  .veil  below  the  axerage  of  recent  0| 

r,  AxerDsc  !  months.  It  is  expecied  to  come  back  1  -ph 

lU  quarecc.  "!*,'!'>  17?:2'T  3^79°"  'ho  • 

2nd  quartrr  .  95,743  739,739  7  73  I  being  done  oil  llie  loxver  levels  to  \,,  : 

iaiv  .  32,502  249,236  7.67  I  the  north  In  ojien  up  a  vein  in  :i 


new  ore  development  w  ill  he  sini-  •^'^lalemon.  consulting  engineer,  of  i 
plified  and  a  rapid  expansion  in  '■■'ancisco,  but  he  said  he  was 

present  milling  eapaeitv  can  be  an-  discus."  the  company  s 

tiripated  piograiii.  .'^aarc'holders  may  lie  pre- 

The  "E  '  ore  zone  was  rerognizcrf  l''i><'d.  lioxxexer.  tor  a  sitiiement  ;is 
from  surfare  drilling  result.''  as  one  '"'"'O  a.'  dexelopmenis  reach  a  defin- 


1  .vl  quarter  .  . 

5  J 

sfo/  /.2»2 

57.79 

2nd  quarter  .  - 

95.743 

739,739 

7  73 

lulv  . 

32,502 

249,236 

7.67 

AujJUiil  . 

33.819 

259.1  4R 

7.66 

1st  8  mos.  ‘ 4  1 

248,977 

51.925.405 

57.75 

l.'‘t  8  mo.?.  *40 

187,153 

1.530,385 

8.18 

xvhile  Ihe  mill  is  operating  suceess- 


I  'I'he  first  raise  is  now  through 
'4'  the  No.  2  level  to  the  .No,  1  and  the 
P’  .No.  2  slope  on  the  .No.  2  level  is  he- 
"  in"  exiended.  giving  it  a  length  of 


of  the  strongest  and  largest  indivl-  '  ■  I'lr-' .  po 

dual  breaks  in  fhe  area  explored,  he- 
ing  traced  for  a  length  of  6"n  feet.  ,  Meanwhile 
On  tiie  27.2-foof  lexel,  an  ore  shoot  '  aiiad.i  indie 
axeraging  $1147  (ciii  xaltiel  aero-'  H’’'  "''"'  '  " 

an  average  xvidt'n  of  t.:;  feet  has  now  '*taloriie,  i.., 
been  opened,  with  the  west  t'nd  of  ""  I"'''6I" 
the  shoot  show  ing  high  grailc  acro,-.s  'I ••-■'"'i'' hie  ai' 
a  10-foot  width  for  the  I.i.'l  three  ‘■''luP'iti.'  own 
rounds.  'al^of  67  .lai 


:te  st.ige,  possitily  not  before  win¬ 
ter. 

Meanwhile  teports  from  E.istern 
I'.inad.i  intlietiies  that  I'anhriie  Ex- 
pi''!  it  ion  (  onipan.x.  suhsiditiry  of 
Bralorne,  i.,  mociing  encoiiragemenl 


i.'t  8  nio.i.  '40  187,133  1.330,385  8.18  plcied.  preliminary  indications  are 

- -  considered  favourable. 

.STt  Bt.EO.V  BIVEB  (.OLD  - - — 

Sturgeon  Rixer  Gold  .Mines  treat-  Montclerg  Mines  Make 

r  p;;2e;r  ^  c^ an  I":  Financing  Arrangement 

erngp  of  $16.2;i  per  ton,  Tliis  com- 1  ,,  , 

pares  with  .lutv  output  of  .8 i:j.S9 1  ^  ''"'"'''•’'T  Mmes  !. mined  sloek- 
and  $27.2.29  in  August,  niO.  Dp.  '"'Plot's  al  a  special  meeling  aii- 


comparatively  nexv  area.  Wiili  some  1,50  feet.  This  is  being  carried  on 
1.500  10  L'.OOO  feel  of  drilling  com-  shrinkage  to  the  No.  1  level  and  is  1 
pleied.  preliminary  indications  are  now  up  to  60  ft.  with  .25  feet  to  go. 

<  onsidered  faxourahle.  'Some  spectacular  ore  is  being  itik- 

en  from  this  slope  with  values  rnn- 
Montclerg  Mines  Make  ning  into  ounces. 

Finandng  Arrangement  ,.oi  i,  ma  r  Mm\(7  j 

Alonielerg  .Mines  I.imiied  sloelc-  Gold  Belt  .Mining  f'o.  reports  .Aii- 
hohiers  al  ;i  special  meeling  aii-  gust  production  at  $61,468,  from  the' 


liinee,  but  it  is  believed  Ihe  full  im-  '7"  ' 
porianec  of  Ihe  occurrenee  has  yet  I  """  P 
lo  he  determined  in  the  fiiriher^x- ' 
tension  to  the  we.si.  which  the  lirilhs  j ^ 
are  noxv  probing.  I.t  is  reported  these  i 
west  orehodies  now  have  an  indicat-  '  'Ufot 
ed  length  of  1200  ft.,  w  ith  ilie  wes- 
terly  section  of  900  feet,  not  includ¬ 
ing  the  results  from  hole  .No.  1.22.1 
i  pturning  c'ontiniious  ore  in  three  j  Rere 


ces;  and  F.2.  2.7  feet  of  125  ounces. 
It  is  intended  to  continue  develop¬ 
ment  and  drilling  on  all  four 


BEBE.N.S  RIVER  MINKS 

Rerens  River  Mines  reports  pro- 


main  siruciiires.  indicaied  content  diiction  in  August  of  $1  12,635  from 
is  upward  of  .2.000  tons  per  vertical  !  treatment  of  7,445  tons  of  ore  for 


fi'ot,  wilh  a 
I  a  ton. 


cracie  of  rounii  $11.5 


an  average  recovery  of  $1.2,12  per 
Ion.  This  compares  xvith  Julyout- 


1.'  mcciing  '’ncfuiragemenl  ,i,,,nth-«  mitmn  „  proxed  an  .ngrecmenl  wiili  Anglo-  Iretilmciil  of  .2.949  Ions  of  ore,  imli 

spccimg  activities  in  theL^i^  slight  breakdown  in  the  "'"'"'P'"  Limited  whh'h  provides  eating  an  average  recovery  of 

arc'.'i  11!  Onta  rio  XX  here  '•'f’j  ...  ‘  f,,,-  th,,  ,,f  loo.iiiip  shares  to  $10.81  per  ion.  I.tisi  monlli's  lotal 


\l..-sin.ihic  arc'.'i  of  Ontario  where  the 
loiiip.irix  ow  11:'  (ir  has  optioned  a  i‘>- 
'al  of  117  claim.;.  In  addition  to  this 


A  wire  received  .'Halurclav  frtim  the  •  atiiirae  is  csirrx  ing  on  as- | 

ronertv  stated  the  last  drift  f  ice  >'9"mciit  xxn,U  ;;v„iip  of  claims 


propertv  stttted  the  last  drift  ficc 
gave  ounce  ore  in  tlie  drift  and  $:: I 
acrosi'  I  feet  m  a  test  hole  into  tlie 
wall,  .\nollicr  wire  rcccixcd  Mnn 
day  stated  sl;t:'liing  of  the  north  '.v.ill 
showed  $21.1.2  ac  mss  It  inciic:,  111 
addition  to  high  grade  arross  ,iie 
fare,  xvith  all  three  face.s  still  in  oir 
Good  prcigress  is  being  iircile  111 
assembling  and  installing  mill  er|uip 
rneni  and  maehinery  in  th*’  iccntly 
completed  mill  and  rnish’i'  iioii.sc  ,11 


MENDM.D  (.DI  D  MINES 

W  endigo  Gold  .Mines  proi 


scs'iiunt  xvnrk  on  1  group  of  claims  :  W  endigo  Gold  .Mines  prodnccil 
ail.joiniir;  the  (Jfdilalp  Birch  B.iy  j  bullion  valued  at  $27,17.2  in  .\ngu,a 
gfiiip  'll  the  Ihilc,'  Lake  section,  15  from  ircaimeni  of  2.100  (on  ;  of  ore 


,  .  xx  111  .’'ii,.-io-  . .  .  .  icserx  es  of  6.200  tons 

Hill  Oman  l.imilcd  which  provides  eating  an  average  reeoyory  o  vcriictil  foot.  With  (ontiimiiv  10 

for  the  sale  of  lOO.iiiio  shares  to  $10.81  per  ion.  Last  monihs  "''nl  7,p  ,,  ,vould  gixe 

Anglo  Hiiroiiian  for  $20.i':iii  and  th(x  included  a  short  period  of  -'illy  , 

gianiing  of  an  option  on  a  further  from  resumption  of  milling  to  tlie  ,1,,,  ,,,cscnl  6oa  Ion  mill  for 

1.5011,(1(111  shares  al  ft  cem:'  a  share. 'entl  of  Ihe  numth.  In  .lune,  out  pul  m .-o-n  s 


Taking  in  t'iie  ore  in  tlie  prosx'nt  pm  of  $110,111  and  $114.69(;  in 
main  workings,  tlie  mine  has  proveti  Aiigusl,  1910. 


mile  ;  north  of  Fori  Frances.  |  for  an  ; 

per  ton. 

I'HIM  l  it  I. Ill  II  MINES  output  o 

Pioneer  Hold  Mines  of  B.C..  had  ” 
hiillioii  oiiipm  of  $.26. ,,000  in  'the 
'luarier  (iitlrd  .lune  :;ii,  1911.  from  I'l  qu-tr'r 


,  ,  '  !  the  milling  of  :;o,9(:;  of  ore, 

rneni  and  maehinery  in  the  i-ercmiy  . . 

completed  mill  and  enish’r  iiou.-'c  .11  .',-,,5  '  'I'ei.i-e  leioxeix 

Yama  Gold  .Mines.  Mill  i.'  e:<peeied  '7,;?  Py''  '■""''I 

to  turn  over  around  Sept.  1,2.  |  .Mar.  h  i,  |9,,,  axerage  r,u a i- | 

'  terly  ]ir(«ductiou  was  $50., 140. 


indi-jf",''  T''"-'' 
,  lidx- 

''f|,X„.„:.l  . 


•  Ill  MIMS  giiinimg  .d  an  opiioii  on  ;i  further  from  resumption  ot  milling  to  in 

1.5011,(1011  shares  al  ft  eem:'  a  share. 'entl  of  Ihe  month.  In  .lune,  cutpu 
.2nnes  pro.imcil  if  option  is  exi'icised  a  new  :'i.ooo,-  was  $.20,095  from  t.817  I'ms.  an  av 

.o.L.i  in  .\ngu,a  imo  sicirc  ciunpanx  i,;  to  he  formed  er.age  of  $10,;’. 9  per  lop. 

2.100  loll  ;  of  ore  wnh  evehangc  l),i.;i,:  to  he  one  - - 

foi  an  ax'eiage  recoverx  of  .sil.fifi  ,)|,||,,  of  ihe  new  conipanx  for  .'a.'h  (  VN,  41 1.N  El!  \  I,  E<)l  II’IES 

I  pel  ton.  [his  ronipares  xxdh  .Itilx  iluc,.  share;;  of  Montclerg  held  n  ■ 

j  output  of  $22,100  and  xvi’li  $:'.'..6o"  mp,  Umonian  xxill  option  911  '.20  '  anadian  .Mineral  F(|iiiiies,  Lid 

|iti  August.  1910.  diarr;  of  the  i’('w  company  it  "72  declared  a  dividend  of  12  cent 

V.-o,.;.  ,.onis  a  ,';hare.  .\l:'o  the  ncxv',„m.  B'’''  l'■■'.'■"'"e  October  12  P 

vmTT,:''  xV-V,’"  I"""'  'vill  option  to  Transcontineni-  "'>'er  2.  The  dividem 

ijdm;  '1,  .;;  H  Fci'Ourccs  Limited  260,00p  approval  of  ihe  |...r 

i.i'xi  share;"  Fele-te.;  t'anadian  Golds  Fv.’Oange  I'omrol  Boaial.  Ii 

17.175  119)  I  pMnip.,  share:"  and  to  March  this  year  the  company  par 


Milled  F<>,  r"--, 
9.18  4  51  19. Pi 


(  VN.  MINER \E  IQI HIES 

I  tmadian  .Mincrtil  F(|iiiiics,  I.lfl,. 
has  declarcfl  a  dividend  of  12  cents 
per  share  payah'e  October  12  to 
record  Bcplctuiicr  2,  The  diviilcnti 
is  subject  to  appiox.il  of  llic  For¬ 
eign  Fxciiangp  I'oiiOoi  Boaril.  In 
March  this  xcar  the  company  I’tiid 


sujiply  the  pipscni  6oa  Ion  mill  for 
tihoiil  thii'iv  years. 

It  xv.iuid  seem,  therefore,  that  hii- | 
mediate  plans  for  cxjiansion  in  lUd- 
(Iticiion  arc  xv.iirtintcd.  The  prcst  iil  ■ 
milling  plant  coiiid  lie  raised  to  1 ,000  j 
tons  daily  at  nominal  .  xiiemliiure. 
a  rale  xvtiieh  emilil  he  maintained  for 
IS  yc,ars  on  tiboxc  tia.-ns.  I 

Location  of  the  .No,  2  shall  i,-.  im-v  , 
hf  ing  considercil.  ami  will  protiahly  I 
he  sited  in  Ihe  fooiwall  10  the  somh.  ! 
.No  dcla.x'.;  in  the  ."inking  of  a  ne-.x  , 
sliaft  arc  anticipated,  since  ihc  .  nm- . 


t  I  3  4.517  3  5 1  n ,  4  I  X 


George  W.  Quinn  lo  ono  shares  ail  *'  tH' ><1^0.1  "f  '^i'  plus  an  exiia  of  p.|p^  j^.  reported  to  have  ,a||  the  re- 


Good  WhUky- 


SO;7820,srtB0O.N0ST8ON0 

qnd  bc'Oed  ScoOqed^ 


l5x  .  xvhile  in  l9|o  txvo  dix  idenus  of 
cents  each  xxere  Paid. 


quisile  milling  iilani  on  liand. 


\ 


ifcV  -j*. 


\ 
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INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 

iFix  1941  Annual  Meeting 
!  Of  Amer.  Life  Convention 

N0P( 

SURI 

QIJ 

ILICY  1 

PkniTivn 

LOj 

no 

\NS 

Ffl 

LICI 

WAR  EXPANSION 

HAS  BIG  EFFECT 

Lloyds  of  London 

!  f'hic.Tgo  —  Annual  meeting  nf  the 
American  Life  fonventinn  xxili  he 
held  here,  with  headquarters  at  ilie| 
Edgexvater  Beach  Hotel,  on  Ortober  j 
fi-nth.  .Membership  of  the  convention 
comprise#  most  of  the  leading  life 
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By  JOHN  BRODERICK,  in  The  Wall  Street  Journal. 

ON  BM  DEBITS 

Gain  for  July  Was  23.6% 
Over  Same  Month 
Last  Year 


UP  12.4%  FOR  YEAR 


(Ottawa  —  The  amount  hf  cheques 
caf'hed  in  the  thirty-three  rlearine 
centres  rose  23  6  per  rent  in  July 
over  the  same  month  of  last  year. 
The  total  was  $3,242  million  against 
.$2,fi23  million,  the  gain  having  been 
attributable  to  expansion  in  business 
operations  and  the  appreciable  rit.c 
in  wholesale  prices.  Gains  were  re¬ 
corded  in  each  of  the  five  economic 
areas. 

Two  of  the  centres  in  the  Maritime 
provinces  recorded  in  this  compari¬ 
son,  the  total  for  the  area  showing 
a  gain  of  nearly  six  per  cent.  The 
total  was  $76.4  million  against  $71.1 
million  one  year  ago.  .Marked  gains 
were  recorded  in  the  province  of 
Quebec.  .Montreal  debits  at  $817  mil¬ 
lion  showing  a  gain  of  19.4  per  cent. 
The  total  for  the  province  was  $9(i7 
million  against  $770  million  one  year 
ago,  a  gain  of  nearly  18  per  cent. 

General  gains  were  recorded  in  the 
fourteen  centres  of  Ontario,  tho  toial 
for  the  province  reaching  $1,426  mil¬ 
lion  against  $1.0S9  million,  a,  gain  of 
31  per  cent.  Debits  in  Toronto  at 
$846  million  showed  an  advance  of 
nearly  20  per  cent  over  the  same 
month  last  year.  The  bank  debus 
in  Ottawa  rose  from  $169  million  one 
year  ago.  to  $288  million. 

Big  Gains  in  the  West 

MTnnipeg  debite  were  heavy  in 
July,  rising  from  $325  million  in  the 
same  month  last  year  to  $407  mil¬ 
lion.  a  gain  of  25.4  per  cent.  The  in¬ 
crease  in  the  ten  centres  of  the  area 
aggregated  20.6  per  cent.  The  rise 
in  British  Columbia  was  from  over 
$177  million  to  $211  million.  The 
percentage  increase  in  I’ancouver 
was  slightly  greater  at  21  per  cent. 

Bank  debits  in  the  first  seven 
months  of  the  present  year  were 
$22,052  million  recording  a  gain  of 
$2,428  million  or  12.4  per  cent  over 
the  $19,624  million  recorded  for  the 
first  seven  months  of  1940.  Only  two 
of  the  thirty-two  centres  for  which 
statistics  are  available  failed  to  show 
an  advance  over  the  same  period  of 
last  year. 

The  total  for  the  Maritime  prov. 
inces  was  $525  million  against  $471 
million,  the  gain  amounting  to  $,)4 
million  or  11,4  per  cent.  An  in¬ 
crease  of  7  per  cent  was  shown  in 
•Montreal,  the  total  in  the  first  seven 
months  of  the  present  year  having 
been  $5,493  million.  The  aggregate 
for  the  province  recorded  an  in¬ 
crease  of  nearly  5  per  cent.  The  sta¬ 
tistics  for  St.  Catharines  are  un¬ 
available  for  the  first  seven  months 
of  1940,  Each  of  the  thirteen  centre.s 
in  Ontario  for  which  comparable  sta¬ 
tistics  are  available  recorded  in¬ 
creases  in  this  comparison.  The  gain 
in  Toronto  was  .slightly  more  than 
10  per  cent,  the  total  in  the  recent 
period  having  been  $6,623  million. 
The  gain  in  Ottawa  was  nearly  64 
per  cent,  while  an  increase  of  47  per 
cent  was  shown  in  Windsor.  The 
total  for  Ontario  was  $10,350  mil¬ 
lion,  a  gam  of  $1,772  million  over 
the  same  period  of  1940. 

.Vine  of  the  ten  centres  in  the  Prai¬ 
rie  provinces  recorded  a  gain  in  this 
connection.  The  net  result  waf  that 
debits  of  $3,670  million  recorded  a 
gain  of  4\i  per  cent  over  the  same 
period  of  1940.  The  increase  in  Brit¬ 
ish  Columbia  was  13  per  rent,  the 
total  for  ihe  three  centres  having 
been  $1,379  million. 

In  \  lew  of  the  heavy  payments  for 
the  \  irtory  l.oan,  the  bank  debits 
of  .tuly  recorded  a  decline  from  the 
preceding  month  after  .seasonal  ad- 
Uistment.  The  drop  in  the  Dominion 
total  was  19  per  cent,  the  debits  in 
•fiine  having  been  $4,241  million 
against  $3,242  million  during  the 
month  under  review.  The  decline  in 
the  .Maritime  provinces  after  season¬ 
al  ad.iiistment  was  36  per  rent.  Deb¬ 
its  in  Quebec  were  at  a  lower  level 
in  each  of  the  three  centres,  the 
aggregate  recording  a  decline  of 
nearly  18  per  cent. 

Debit?  tn  individual  arrounta 
July,  ltl41  July,  1S41I 
Marl'lme  FroTS. —  $  $ 
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insurance  companies  in  the  Cnited 
Despite  the  war,  Lldyds  of  London  ■  Lloyds  but  only  where  the  assured  ;  States  and  Canada,  and  it  is  pointed; 
still  does  a  big  volume  of  insurance  j  panics  and  only  to  the  extent  of  the  |  out  in  announcing  the  time  of  the 
business  here.  Today,  two  years  af-  excess  over  the  amount  so  prociir- i  annual  meeting  that,  in  view  of  the 
ter  the  establishment  of  Lloyds  able.  :  present  international  situation  and  . 

American  Trust  Fund,  that  fund  ag-  Before  the  war  broke  out  there  I  the  importance  of  life  insurance  in 
gregates  $57  million  against  $40  mil-  was  ample  asset#  of  Lloyds'  under-  j  the  defense  program  for  North  : 
lion  at  the  outbreak  of  the  conflict.  !  writers  in  dollars  here  but  the  rash  America,  the  gathering  is  likely  to  ' 
.Nevertheless,  in  addition  to  costing  !  and  securities  were  scattered.  From  !  take  on  added  importance  this  year.' 
Lloyds  much  of  its  European  busi-  j  1931  on.  underwriters  of  Lloyds  lir  d  since  it  should  attract  the  outstaiid-  t 
ness,  the  war  has  made  some  in-  kept  their  premium  income  from  j  ing  life  insurance  leaders  of  the  con- 
roads  into  its  American  activities.  American  business  in  F.S.  dollars  in  :  tinent. 

Lloyds  American  Trust  Fund,  con- [  various  banks  in  New  '\'ork.  The  sessions  of  the  convention 

trolled  by  the  City  Bank  Farmers;  In  the  last  couple  of  years.  Lloyds  ron#titute  an  open  forum  for  the  free 
Tru#t  Co.  of  New  York  as  trustee, '  naturally  ha#  lost  tremendous !  discussion  of  all  matters  of  interest 
is  earmarked  for  American  policies.  |  amounts  of  business  in  Europe.  How  1  affecting  the  welfare  of  the  life  in- 
Into  It  go  all  premiums  which  are  |  much  the  war  has  altered  the  posi- ’  surance  industry,  its  policyholders, 
paid  in  F.S.  dollars  or  where  liabil- j  tion  of  Lloyds  from  a  worldwid? '  companies  and  agents,  etc.,  as  well 
itv  under  the.  policy  is  expressed  in  j  point  of  view  is  impossible  to  sax  . ,  as  the  general  public,  .And  since 
U.S.  dollars.  j  The  organization  makes  annual  re-  those  attending  the  meeting  tn  I'hi- 

government.  taking  ■  ports  to  the  Board  of  Trade  in  Eng-'cago  next  month  xvill  have  the  bene- 


Com- 

panies  Follows  Recent  Deci¬ 
sion  in  Provincial  Courts 

•  WANT  LAW  CHANGED 


land  but  they  are  kept  secret. 

Oldest,  liisiirnncp  Bnsiness 


The  British 

over  American  assets  of  its  sub,iects 
the  past  two  years,  has  not  been 
able  to  touch  this  fund.  It  can  be 
tapped  only  to  meet  payments  lo 
American  policyholder#:  that  is,  to 
cover  losses  as  they  occur. 

.Vbniit  s,i%  of  Fund  in  Cash 

About  85%  of  the  $57  million  is 
understood  to  be  in  cash.  Half  of  the 
balance  is  in  L’.S,  government  bonds 
and  the  remainder  In  other  bonds 
the  interest  on  which  is  payable  in 
L'.S.  dollars. 

Each  individual  in  the  various  syn¬ 
dicate  groups  which  make  up  the 
sprawling  and  ancient  organization 
known  as  Lloyds  assigns  future  pre¬ 
miums  to  this  fund.  Since  premium 
payments  normally  run  well  above 
pax-ments  to  cover  losses,  this  fund 
has  been  built  up  impressively  even 
though  Lloyds  has  lost  part  of  its 
reinsurance  business  here  and  some 
of  its  direct  insurance. 

It  is  a  curious  fact  that  Lloyds  is 
not  authorized  to  do  business  in  New 
York  and  yet  it  insures  a  large  num¬ 
ber  of  .New  York  risks.  While  the 
courts  have  held  that  anyone  can 
place  insurance  with  whatever  or- 1  except  life  insurance  as  it  is  known 
ganization  he  chooses,  neverthelefts  in  America.  They  will,  however, 
a  non-admitted  company  cannot  |  write  insurance  on  an  individual  un- 
come  within  New  York  State  to  do  |  dertaking,  say,  a  transoceanic  plane 
business.  trip, 

.New  York  State  Superintendent  of  i  it'  is  estimated  that  there,  are 
Insurance  Pink  once  explained  the  I  around  1,809  individual  member#  of 
situation  in  this  way:  "Lloyds  can- j  Lloyds'  societj-.  Their  deposits  held 


fit  of  Ihe  best  minds  in  life  insur¬ 
ance  in  the  solution  of  the  various 
problem#  that  have  resulted  from 
The  oldest  exi#ting  insurance  or-  the  present  armed  conflicts  in  Eii- 
ganization,  Lloyds,  which  has  been  rope,  Asia  and  .\frira  and  their  ef- 
in  business  250  years  or  more,  often  feet  on  general  business  conditions 
is  little  understood.  To  begin  with,  |  in  North  America,  it  is  very  probable 
Lloyds  is  not  an  insurance  company,  that  practically  every  life  insurance 
It  is  really  a  society,  titled  the  l  or- '  company  in  the  Fnited  States  and 
poration  of  Lloyds.  This  body  itself ;  Canada  will  send  at  least  one  execu- 
writes  no  insurance.  The  insurance ;  live  to  the  American  Life  Conven- 
underwriter#  are  various  individuals  tion  sessions.  Many  companies  will 
who  are  members  of  that  society  and  .  send  large  delegations.  #o  as  to  have 
who  band  together  as  syndicate .  executives  present  at  each  session 
groups  to  write  policies.  :  of  the  various  sections,  as  well  as 

A  Lloyds  policy  is  a  strange  docii- ;  the  main  body  of  the  convention, 
ment  in  that  it  often  contains  huii-  j  Coincident  with  the  annual  ineet- 
dreds  of  signatures.  Each  underwri- ;  ing  of  the  convention,  sessions  will 
ter  is  responsible  for  his  own  share  l  he  held  of  its  legal,  financial,  indus- 
in  the  risk.  There  are  various  coun- 1  trial  and  agency  sections, 
ter-guarantee#  which  strengthen 
such  policies. 

The  minimum  requirement  for  an 
individual  underwriter  is  £5.000,  but 
sometimes  an  individual  is  in  to  the 
extent  of  £10O,0Ofi  or  £200,000. 

Contrary  to  a  popular  conception. 

Lloyds  will  not  "bet"  on  anything. 

Members  of  the  society  do.  however, 
write  almost  all  forms  of  insurance 


not  do  business  in  New  York  but  on 
of  our  assureds  can  contact  Lloyds 
directly  for  his  insurance.  Our  laws 
al#o  provide  that  no  person,  firm  or 
corporation  shall  in  this  state  act  as 
agent  for  an  unauthorized  insurer 
or  shall  in  this  state,  except  in  cer¬ 
tain  specified  instances,  act  as  a 
broker  in  soliciting  or  negotiating 
any  insurance  of  or  placing  risks 
with  any  such  insurer  or  in  any  way 
aiding  such  insurer  in  effectuating 
any  insurance." 

Has  .Marine  Business  in  New  York 
He  went  on  to  explain  that  Lloyds 
does  a  considerable  marine  business 
for  .American  insureds  and  also  that 
many  New  York  companies  reinsure 
part  of  their  busines#  in  IJoyds.  The 
insurance  law  permits  an  excess  line 
broker  to  place  certain  risks  in 
is  unable  to  obtain  the  required  in¬ 
surance  from  our  authorized  com- 


in  trust  for  their  underwriting  abil¬ 
ities  h.ave  been  estimated  to  aggre¬ 
gate  around  £16,000.000.  This  is 
over  and  above  premiums  paid  into 
premium  trust  funds. 

Insurance  written  by  Lloyds  is 
handled  through  about  250  Lloyds 
brokers  in  I^ondon  and  their  corres¬ 
pondents  in  various  part#  of  the 
worild.  The  society  itself  also  has 
so-called  agents  in  various  countries 
who  handle  various  marine  losses 
and  claims. 


B.  C.  Had  $468,542,153 
Life  Insurance  in  Force 


Victoria. —  According  to  the  an¬ 
nual  report  of  the  provincial  su¬ 
perintendent  of  insurance,  H.  G. 
Garrett.  $468,542,153  worth  of  life 
insurance  was  in  force  in  B.C.  last 
year,  on  which  $14,947,816  was  paid 
in  pre.miums. 

Fire  insurance  premiums  amount¬ 
ed  to  $3,880,000.  with  $1.0l6.0fin  in 
losses  paid.  Motorists  paid  $2,708,- 
000  in  premiums  and  received  $1,- 
219.000  in  losses  covered. 


MAPLE  SYBUP  PBODl  CTIOX 

Ottawa.  —  The  production  of 
maple  syrup  and  maple  sugar  in 
Canada  in  1941  is  estimated  in 
terms  of  maple  syrup  at  2,276.400 
gallons. 


don  coffee  house  operated  by  Ed¬ 
ward  Lloyd  who  died  in  1713.  His 
place  wa#  frequented  by  shippers 
and  others  interested  in  marine  in¬ 
surance  and  it  came  to  be  headquar- 
Lloyds  had  its  beginning  in  a  Lon-  ters  for  that  type  of  business. 


f'ollowing  upon  a  recent  decision 
of  the  Quebec  rniirt  of  .Appeals 
which  enforced  the  payment  by  a 
life  insurance  company  of  the  full 
value  of  a  life  policy  it  had  issued 
but  upon  which  substantial  policy 
loans  had  been  made,  announce¬ 
ment  was  made  during  the  past 
week  by  George  W,  Boiirke,  pre¬ 
sident  of  the  Canadian  Life  Insur¬ 
ance  Officers'  Association  that  all 
companies  doing  business  in  the 
Province  of  Quebec  had  decided  to 
discontinue  granting  of  loans  and 
cash  surrender  privileges  on  poli¬ 
cies  written  in  Quebec, 

It  was  stated  by  .Mr.  Boiirke,  in 
making  the  announcement,  that  it 
was  hoped  this  policy  would  be 
only  a  temporary  one  as  the  com¬ 
panies  are  prepared  to  resume 
granting  of  loan  and  ca.^-li  surren¬ 
der  prixileges  in  Quebec  as  soon 
as  the  legislation  upon  which  the 
court  decision  referred  to  was  bas¬ 
ed,  had  been  revised.  .As  a  matter 
of  fact,  he  said,  companies  would 
not  await  actual  rex  ision  of  the 
laxv  in  question  but  xxould  revert  to 
former  policy  as  soon  as  govern¬ 
ment  assurance  is  given  that  revi¬ 
sion  of  the  legislation  is  intended.  ; 

Laxv  on  XX  liicli  the  Quebec  deci-  j 
Sion  is  based  is  the  Husbands  and  ' 
Parents  Life  Insurance  Act  and  xvas  ' 
adopted  in  1878,  before  policy  loan.'-’ 
on  life  insurance  became  common , 
practice.  The.  decision,  brought  | 
doxvn  by  the  Court  of  King's  | 
Bench  (Appeal  Divison)  in  .Mont¬ 
real,  upheld  a  prex  ious  decision  of 
the  Superior  Court  of  Quebec.  It 
had  reference  to  a  claim  on  a  pol¬ 
icy  of  $50,000  in  xvhich  deceased 
had  named  his  xxife  as  beneficiary 
and  xvhich  policy  loans  totalling 
$21,977  had  been  made.  The  pol¬ 
icy  had  lapsed  prior  to  the  death 
of  the  policyholder  through  non¬ 
payment  of  premiums  and  exhaus¬ 
tion  of  the  cash  surrender  value 
and  the  company  refused  pay¬ 
ment,  The  xvidoxv  claimed,  hoxv- 
ever,  that  the  loans  had  been  ille¬ 
gal.  even  although  she  had 
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70  Years  of  Security  to  Policyowners  •  1941 


A  Lifetime  Inve.stmeiit 
Free  From  Care 

]IFE  INSURANCE  is  the  only  Itfc- 
JL/  time  investment  that  will  never 
cause  you  xvorry. 

It  will  never  decrease  in  value. 

It  is  always  worth  100  cents  on  the 
dollar  at  maturity,  whether  that 
maturity  cKCurs  in  a  month  as  the  result 
of  unexpected  death,  or  years  hence 
when  you  have  lived  to  enjoy  the 
benefit  of  your  own  thrift. 

Nothing  hut  Life  Insurance  guaran¬ 
tees  so  much  financial  security  for  so 
small  an  annual  saving. 

Before  You  Insure  Consult 


Confederation  Life 

Association. 


HEAD  OFFICE 


TORONTO 


Public  Deposits  in  Chartered 

Banks  Are  Again  on  Increase 


Faint  John  . . , . 

. .  19,860.124 

19,912,279 

Total  . 

, .  7.X,.3S4.6i  9 

71.141.920 

Qiieher— 

Montreal . 

. .  817,741,230 

684.6.38,866 

Quebac  .... 

.  .  79,437.9:30 

76,379.642 

Sherbrooke  .  . . 

.  .  9.884.296 

8,682.311 

Total  . 

. .  907.0-i3.4D6 

769.700.819 

Ontario- 

Brantford  . . 

, .  13.^.36.623 

10.708.1.X1 

Chatham 

10.261.316 

8,684.918 

Fort  William 

11.010.383 

7.318.717 

Hamilton  .  . 

90.830.40.9 

70.708,632 

Kin«ton  . 

Kit<m$‘ner . 

8.612. S43 

7,978,833 

17.006. 2‘i9 

13,661,134 

London  . 

40,6.31.7.3.3 

34,618,148 

Ottawa 

.  268.316. 623 

169.13.X.7915 

Ppterbhrough 

8. 974.018 

7.739,283 

Ft.  r atharines 
Farnia 

17.^41.600 

8,711.072 

6.787,103 

Fudburv 

S.097,*.7.i 

7.604.994 

Toronto  .  ... 

. .  846.309,018 

706.09-s.974 

Windsor  . 

,S.S644.'t00 

,38.323.3.68 

Bank  of  Canada  Statement 


Total  .  .  , 

P'^al  IfProTlnre*— 

Brandon 

C  algary  . 

f.dmonton 

T  #»thbride^ . 

M$»dirinf  Hat . 
Moop^  Jaw 
Prince  Albert 

...  . 

faskatnon  . 

Winnipeg  . 

Tnta! 

Brl'l.-h  CfilumMa 

V'  lew  Westminster. 

anroiiver 
Mrtoria  . 

Total . 

CANAr A  . 


1,426.403,990  1.089.367.069 


3.999,334 
7i.587.0Sl 
50.343.970 
5.212.2  2 
3,701.213 
8..'545.375 
8.R08.9I.5 
50.247.366 
1-3.741."‘24 
4r%233.2S3 


3.439,481 
58.506.709 
41. 203.296 
4.132.7:'2 
r.32  ♦.260 
7.266.267 
2.632,236 
6O.506.2S7 
10,907.796 
324.818.220 


622.220.733 

.51.5,742.344 

r.  9,476.236 

7.347.62 

167.361,087 

1-38.6.M.733 

33,626,436 

30,39r..971 

.  210,663.779 

176.O9.S.320 

.  3,241,706.647 

2.622.^47.472 

The  weekly  statement  of  the  Bank  of  Canada  as  of  September 
1941,  shoxvs  a  substantial  Increase  In  total  assets  from  the  previous  xveek. 
The  gain  xvas  $78,608,513  and  is  due  largely  to  an  increase  of  $53,678,- 
125  in  Sterling  and  F.S.  fund  lioldings.  Total  investments  rose  $13,375.- 
373,  while  all  other  assets  gained  $11,462,302. 

Total  deposits  have  risen  $68,821,510  while  circulation  is  $8,060,- 
724  higher. 

Compared  xvith  a  year  ago.  total  assets  are  $1  73,892,671  higher. 
There  was  an  increase  in  investments  of  $107,937,845  and  one  of  $53,- 
053,103  in  Sterling  and  F.S.  fund  holdings,  xvhile  all  other  assets  gained 
$11,484,690. 

Circulation  in  the  same  period  rose  $113,762,021,  xvhile  deposits 
increased  by  $64,746,697. 


ASSETS— 
t  .  Reserve 

CoM  coin  bullion . 

Silx'cr  bullion  .  . 

Sterling  and  U.S.  funds. 


Sept.  3,  1941 
$ 


Aug.  27.  I94t 


Ch  ge  m  xx*e 
$ 


Ch  ge  in  yed 
$ 


67,31(1,790  I3.63R.66S 


Total 

Subsidiary  Com 
Advance,?  to  Sax’ 
Investments — 

(a I  Dorn  and  Pros- 
term  securities 
lb)  Other  securities 


■Banks  . 
horl 


67.3  16.790 
640,058 
2.000.000 


522.526,825 

141.010.528 


Bank  Prer 
All  other  i 


Total  .  663.53  7.3  3  4 


issels 


Total  Assets 
LIABILITIES— 

Capital  paid  up  .  . 


1. 811. 165 
2  1.946.426 


73  7.259.795  678.63  1.282 


13,638,665 
5  79.679 
2.000,000 


5  1  1.1  35.645 
139.028.337 

650.1  3  3.643 
1.815. 169 
10.484,124 


Rc.st  Fund 
Notes  in  circulation 
Deposits — 

(ai  Dominion  . 

(hi  Provincial  . 

(cl  Chartered  banks  . 
(dl  Other  . 

Total  Deposits  . 

Liabilities  . 

All  other  Liabilities  . 

Total  Liabilities 


r.nnn.onn 
3.722.909 
426.717.5  1  7 


5.ono,nnn 
3. 722. (inn 
418.656.793 


73.263.7  1  2  38,796.(397 


23  1.650.480 
6.810,187 

313.724,380 

8,094,986 

737,259,795 


292.709.964 

3.396,0ns 

244,902,870 

6.368,708 

678,65  1,282 


-g53.67S,l25 

-g  5  3.053.1  05 

-3-  53.678.12-, 

-1-  68.379 

-4  53.95  3,101 

-4-  335.513 

t-  i.ooo.onn 

4-  1  1.391.18’ 
-h  1.982.191 

4-  87.78i.97l 
t*  2O.lil.874 

4-  I3.37L373 
i,004 
4“  1  1.462.30  2 

-i-  in7.937.84i 
8t.i20 
-f-  11.484.690 

-*-  78.608.5  13 

-ft  73.892,671 

-f-  8.060.724 

-4-  t.2M.li3 
4-  1  13.762.021 

.4-J6.466.8l5 

-1-  i8.326.8i6 

—  28.9  40.1 16 
-f  3.414.179 

—  i.8i0.61i 

—  i69,226 

-4-68,821.510 

-T  64.746.697 

-f  1,726.278 

5,889,20  I 

-f  78.608.5  1  3 

-r  173.892.671  ^ 

The  Statement  of  the  Canadian  Chartered  Bank,?  as  of  July  *1, 
1941,  shows  a  small  drop  of  11  million  dollars  iu  total  liabilities,  bu: 
due  to  a  decline  of  IS  million  dollars  in  deductible  interbank  item.?,  toi.il 
.let  liabilities  increased  by  $k,o8S,2(iS.  Circulation  show.-  ;»  minor 
increase  of  $2,700,009.  Dominion  deposits,  after  the  very  great  .idvaiico 
reported  in  June,  were  $58,430,40;;  lower,  xvhile  provincial  depo^lt.?  i-o.-e 
$1,047,808.  Demand  deposits  inrreased  by  $24,851.80';  xvhile  saving- 
given'  accounts,  after  the  temporary  decline  due  to  the  la.st  xvar-loaii.  registered 
her  signature  to  the  request  for  an  increase  of  $21,801,740. 

.‘same  and  her  counsel  cited  as  au-  ,  Primary  reserves  showed  an  inerease  of  $20,272,207,  The  largest 
thority  for  the  claim  of  illegality  ,  industrial  gain  xvas  shown  by  deposits  xvith  the  Bank  of  Canada,  xvhich 
the  Husbands  and  Parents  Life  i  pose  15.052.544.  Other  changes,  mostly  of  a  minor  n.iture  were  an 
Insurance  .Act.  .ludgment  was  giv- ,  increase  of  10  millions  in  Hank  of  Canada  Notes,  a  drop  of  one  million 

in  call  and  short  term  loans  abroad,  a  drop  of  2’2  million  dollars  in 
the  I'.K.  balance,  and  a  gain  of  about  3  million  dollar.?  in  due  bill.?  from 
bauks  abroad. 

The  reserve  ratio  which  a  month  earlier  .stood  at  15.(;2^:  and 
which  on  July  31,  1940,  was  10  HO'';,  was  at  lfi.39''7  on  July  31  1941. 

Securities  held  deelined  about  million  dollars,  xvhile  domestic  c.ill 
loans  gained  one  million,  leaving  the  second  reserxe  abmit  .-ipven  million 
dollars  loxver  than  on  June  :;ii. 

Total  loan  accounts  were  also  lower.  The  decline  amounted  to 
about  15  million  dollars.  This  is  due  lavaely  to  a  drop  of  ll'i. 05  1,910  iii 
current  loans;  all  other  items  shoxved  only  iiiiiior  changes. 


and  xvaf 


'  en  against  the  company 
I  upheld  in  appeal. 

I  It  is  pointed  out  by  the  Cana¬ 
dian  Life  Insurance  Officers  Asso¬ 
ciation  that  all  that  is  necessary  is 
an  amendment  tn  the  1878  legis¬ 
lation  xvhich  xxould  modernize  its 
prnvi.sinns  tind  make  possible  in  the 
Provinre  of  Quebec  the  same  life 
insurance  privileges  throughout  the 
North  .American  continent 

.Mr.  Bnuike  pointed  out  that  the 
.judgment  had  no  effect  outside  of 
the  Province  of  Quebec,  xvhere  ihe 
loan  and  surrender  privileges  xvere 
being  continued.  It  also  has 
efferi  on  policies  xvhere  the  xvife  is 
not  the  beneficiary. 


Bank  Clearings 


Ps' 

follow 


k  rlrarinppln  C ana'Ja  fnr  fhp  pn<irrl 

4th.  anti  compari?onp  uith  a  year  ago 


Mr>n*r$^a! 

Toronto 

Winnipeg 

VanFoiivTf 

Ottawa 

Harrilton 

London 
Halifax 
<  algary 
S  aint  John 
\  irtoria 
Krgira 

Eorronton  .  .  . 

Brantford 

KingPion 

fVtrrboTough 

Windpor 

Kort  William 

Sherbrooke 

K'trnenpr. 

Mnoe-r  Jaw 
Nf-w  Woptminpter 
Saskatoon 
Moneton 

i  bat  bam  .  . 
Sarnia 
Sudbury 
Modirine  Hat 
Frinre  Albert.  . 
I.,pthbringe 
Brandon . 


Pll 

$ 

112.R'2.132 
!2'>  d:x2.44  » 
M^.0l.«41 
2n.7«'».712 
4  4.«42.7.'..1 

2.  v*>0.4.’^1 

1. ''3.3.40 1 
l,33r..f>.32 
4.93r*,fil'» 
p.lbf'.371 
:V42  Ro:> 
7!:*.3fi3 
712.401 
o.073,fi74 

R‘12.233 

713.770 

KfiO.!30 

l.hl3.241 

947,720 

3:fi.140 

r>!*j^.oo2 

9S«.t73 

412.472 

fliu.nft.x 

4  19.332 


1940 

$ 

9^^.03a.2%.S 
9K.I:-33.03' 
32.73«.:-327 
It's!  10.024 
4^.122.442 
.o.3'*7.91k 
4.2S7.fiR4 
2.371. 4h7 
3.142.220 
4.43  .9K7 
1.773.72h 

4.243.i^(Vi 
4.0  .3.3^7 

f*2l,«23 

■.7!*3 
2.23 '-.ORK 
R?4.«rx3 
731  .ORO 
1.017.73S 
090.141 
709 .2:*,- 
1.262.004 
777.6R3 
riOR.042 
392.^*96 

2.33.3RI 

332.94,1 

filTx.fiRl 

360.913 


;,RO.oo2.477 

62.631.421 

9R4.330.'MIR 

1,466.  -36.12  t 
44  •.392. son 
'Zx.Vl  -.630 

7.110 


31.  1940 
$ 

92.271.313 


1-36.767.127 
73.46  •.•nl 
«>'1.4IH.2  '7 
1.612.  4  ‘.076 


.  .  _  July  31.  1941  June.30.  P4i  Ju| 

MABIMTIKS^  $  $ 

rirrulation.  . »6,R,3.'x,i34 

Ileposlts 

Dominion  f^ovprnment  .>02.466,014 

Provinrial  . .  67,270,7  *4 

Demand  .  l.oo'*,  1R2.‘»06 

Savings  1, 468. 7.37. S7  • 

Elsewhere  than  in  Canada  440. 16'*.24 ’» 

By  Banks  Abroad  excluding  \  ,K,  .  30.»^4R,6  .J 

'  .  K.  Balani'p  ,  ... 

Bill?  Payable  .  4.3R » 

Total  Liabilities  .  3.62 '■>.323.01  1 

Less  Interbank  Jtema .  136,  47.9.', 0 

Net  Liabilities  . 3.4«6.77.>.9.'^2  3.4'22. 367.664  3. 10, *>.466. 67 

RKMHVKS— 


42L 


46 


26.  *61.776 


3.216.676.666 
111.412.1  n 


June  30.  1'*49 
$ 

97.2 S6.0  *0 


202.962.339 
7L"46’»940 
621.224.  27 
,60^.563.423 
435. a7s.:  r 

26.761.16  y 


.-•16 


3.1 46,0.57.327 


Gold 

Vote?  of  Bank  of  (  %nada 
fi^poQifs  with  Bank  of  Canada 
Foreign  rtjrrenoy 
f  all  and  shoft  loans  anroad 
.  K  balance 

r»ijp  by  bank.s  abroad  exel.  tr 
Kingdom 

Total  Reserves 
Ratio 


Ri:s»  RVf% 


Uritjea  held 
(  all  loan?  in  <  anada 


Total  poeond  reeer’/e  . 

lOANS 

C iirrent  b»ans  in  C anada 
urrent  loans  elsewhere 
1  .oai'«  to  ProA  ineial  Gov-ernments 
ns  to  Municipalitiec  etc 
Overdue  I.oans  . 


0  TR7.S3R 
9L>20.’*7S 
216.300.6  'O 
3l.iOO,4t! 
4  ♦.  on.  .41 
17.6‘.6.9'.2 


l.ftao_R-,R.R»;3 
33.'6r*.  .76 


44.621  74  3 
29.124, 74-. 


7.176 

7.433 


i^H5a.4  .7,-  43 


36.7n4.16! 
1  \\  -6.  806 


140.614.959 

.>0'..17S..96h 


Total  Loans 
■'arital  .Aeroimts 
dept  Fund  .Account 


1.714. 476. 241  I.72I.22L’ 


1.177.430.  ,27 
134.663.  i.'tl 
13. 419. 902 


1. 439,78^1. 7'3‘. 
1  4  00.000 

l33,7‘*0.0oi» 


sU.  24.369  1.622.0  . 


^2'. 197. 994 
133. 4>  ,.922 
14.  iti'.Hct 

7.‘“k.3;“2. 

l.l'M.  .62.6'6 
14  .  on. non 
139.7  *0.000 


09  .5  7.546 
U1.9oo'491 


1.21. \ 47  X 
14  .  .O'. 
199  7>o 
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•The  buPinesp  of  the  Bank  in  San  FranciiCO.  U  S  A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  are  incorporated  in  the  abox-e  Return,  footnote  to  Bank  of  Montreal  return. 

4The  Canadian  Bank  of  Commerce  (California)  has  bsefl  irtcorporated  under  the  laiAs  of  the  State  of  California  lo  conduct  the  business  of  the  Bank  in  that  otate  and  the  assets  and  Labilities  of  the  Canadian  Bank  of  Commerce  (CaLforhia)  are 

^Footnote  to  t.anadiar.  Bank  cf  Commerce  return  •  .  j  *  *,*.4  «  i  iSat 

|,..otnote  to  Ccluftirt  No.  7— Uf  this  amount,  $30.925  91!  repreitr.ts  deposits  m  CAnada  m  currencies  other  than  Canadian,  carried  in  columns  So.  y  and  6.  pnor  t6  August  1.  1933. 
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eluded  ih  the  above  general  Statement. 


W.  C.  CLARK. 

Deputy  Mmieter  Fiaaaca. 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

LACK  OF  POWER  Over-The-Counter  Mines 
FORCES  STRAW  - 

LARGOLD  MINES  LIMITED  —  I  Unlisted  Mines 

I  I  I/T  TA  Clicnrxin  further  exploration  stir  in  the,  muie£> 

I  AKr  III  .NII.Nl  rllll  Larder  Lake  area  is  indicated  in  jBv  Draper  Dobie  &  Co..  Torom 
Ltnilij  11/  UUk/1  Ijlll/ .  nnnnnnepH  nlan«  nf  Laraold  Mines,  | 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  12,  1941 


TIES  1  WENDIGO  WORK  AT  IMacGREGOR  MEET. 
=1  CRITICAL  STAGE  TO  CONSIDER  SALE 


LARGOLD  MINES  LIMITED  —  I 
A  further  exploration  stir  in  the  ^ 
Larder  Lake  area  is  indicated  in 
announced  plans  of  Largold  Mines,  i 
i. united.  The  company  intends  to 


Unlisted  Mines 

(By  Draper  Dobie  &  Co..  Toronto) 


Four  New  Low  Levels  May  New  Company,  On  One  For  Two 
Determine  Depth  of  Ore  Basis,  to  Resume  Drilling 

Extensions  Operations  on  Property  ' 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Company  Says  Only  Capacity 
Turnover  Can  Make  Oper¬ 
ations  Profitable 

CA5H  POSITION  WEAK 


iied,  liolds  ten  claims  immediately 
adioining  Kerr-Addisoti  to  the  south, 
tatt.  Wesley  Gold  adjoins  Largold 
on  the  ta.st.  The  company  is  cap¬ 
italized  at  l.son.nno  shares,  $1  I'ar, 
with  .500,000  shares  ( pooled  i  out¬ 
standing.  Arrangements  for  finan- 


Toronto  Bureau  The  Financial  Times  ploratiou  planned. 

Toronro.— Straw  Lakp  Heach  Gold  - 

.Mine?^  has  suspended  r>perarions  MrLLLLAN  (rOLD  MINES  LTD. 

until  a  supply  of  adequate  l>'>';■^^^l\rthe7i'm  ^evei’"  T^ 
can  be  i-rovided  to  operate  'Ik'  ,i,is  horizon  shows  a  width  of  20  ft. 
rail!  at  full  (tipacity  and  carry  on  jhe  zone.  sample  from  the 
deielnpmcnt  operations.  W  .  .M.  !  fij-st  four  feet  of  the  zone  ran  $0.00 

Sixt.  luesident,  states  in  the  com-  in  L:old  while  a  grab  from  the  sul- 
pani  's  annua!  report,  .'-ince  milliiu:  ■  piiidcs  ran  $15.10.  Drifting  is  to 
was  resumed  in  .'-eptember.  104",  ;  get  underway  sliortly  and  it  is  Pjan- 
.hor.,..e  of  power  has  been  a  pr.^t-  | 

leni,  and  tinle.--  the  mill  opeiat  verify  the  extent  of  the  ore  zone, 
ed  at  c  apa.  iry  the  mine  cannot  op-  ;  .ppo  company  is  diamond  drilling 


phidcs  ran  $15.40.  Drifting  is  to  j 

get  underway  sliortly  and  it  is  plan-  Uiawatha 
tied  to  put  out  flat  diamond  drill  Uinlr  . 


erate  profiiiibly, 
.Negotiation.-;  are 


Ml'.  ."^ixt  Slate 
undei'wa.c  'iilh 


till  a  an(i  20q  feet  east  r 
ox  ide  pfi  liniinary  results  ; 
iilnr- ^  meni,  it  is  learned. 


ample  pnxxer  and  to  )xerniif  explnr- ;  ment.  it  is  trained, 
ation  of  other  iiarts  of  the  property  — . 

along  xx'irh  -haft  sinking  to  proxe  oi  TN  j.*  J 

the  doxxr.'xard  coni intiai ton  ol  the  k^flcLTO  v/ptlOHS  £1110 

'"S-’.t',.  Underwritings 

out  on  only  one  claim,  xxhere  the  — — — — — 
ore  outcropped  on  .-urface,  and  Dl  Ql'ESNE  MI.NT.NG  CO.  advises 
fund;  have  not  been  avtiilable  for  that  in  addition  to  the  option  grant- 
the  Thoronrh-going  exploration  of.  4u  Avle  Corp.  Ltd.  dated  Aug.  7, 

the  property  The  ore  ha.;  “  i;;,)}  io"Ax  le”  Corp.'  1  oIlOOo' Ithitres 

connnut'v  t tom  .-urface  to  depth;.,,  a  share,  payment  for  which 
nf  ,nii  ,r  ,)nrl  nffin.il."  e  mpi  e  receii'ed  and  to  grant 

i.s  rea.'On  for  a.-;iiiming  it  x'll!  con-  them  an  additional  option  on  lOD,- 
rmtie  to  greater  depth  The  Tfiu  ft.  |  000  shares  at  O'oC  a  share,  exer- 
Ipvo]  .ehow;  a.-  good  or  better  ore '  cisable  by  Oct.  1.  1941.  The  com- 
than  anv  other  level  in  the  nune.ll’any  has  also  issued  13.000  shares 
There  1..  improvement  in  the  grade!'"  Ctigene  Scanlon  for  services  ren- 

7  '‘•'r  '"M"","  "T 

r.hofe  aboxp,  and  al.-o  more  con-  tn-a.-urv. 

tinuou.v  ore  xxhile  there  is  consld- !  ' _ 

crable  bi.=muth  tellurides  with  the;  GOLDEN  GATE  MINING  CO.  re- 
ore.  xx'hirh  indicates  deep-.-eated  i  ports  the  Sept.  5th  instalment. 


Bii 

Ask 

Mnn^bh. 

02 

Arncour 

OH  . 

Mother 

ns 

Aror'Jia 

15 

.Nat.  Malar 

35 

Albany  R 

0.1 

04 

N>w  Riba.:r* 

01 

Amal.  Kirk 

05 

O'l 

Nnrbeau 

15 

Area 

01 

O.H  . 

N'orwn, 

.Kreosy 

n:^ . 

OS'o 

Northlan-J 

03' 

Arniistirc  . 

H 

16  ■ 

f  'klpnJ. 

no 

Barber  L 

02*4 

05 

(5’J.^a’■,^  M 

03' 

Bprrsferrl  . 

00'  . 

01' . 

1  Opfmi.'ka, 

04 

Bilruar 

01 

02'  2 

OrinI«. 

no' 

Brock 

2  a 

27 

Opif  . 

11 

TaHorB 

05'  2 

06' o 

tiss-ian  .  . 

ov. 

( 'aralaren. . 

02''’ 

Pan.  Can. 

04 

fan.  PamJ. 

00'  J 

01'  » 

Polaris 

Crntury.  . 

15 

Poiitiar. 

(  apitai  R, . 

00'  2 

01'  . 

PresJnr., 

05'  , 

Ehrmini?. 

o;i'4 

04  1 

Privateer 

4S 

Coni.  Ktrk. 

05 

Pa.-M  ull 

37 

Dr  Saniis. 

Prlan.:Hv 

01'. 

Kastwanl  . 

IS 

22 

Pore,  C.l  I 

25 

D('na  Pat 

01'$ 

02 

Porr.  I  akr. 

03 

Dictf’rr, 

02'  > 

Proprietary  3 

75 

Kim"!*  . 

o; 

OS': 

Q(i('.  Man 

14 

1  Irminc 

02 

05 

Hahn  Laki’ 

00'  J 

(.loiij  1  rout 

21 

27  1 

RHC.nM.. 

fiordoH  I, 

00'  > 

01  1 

HanJ  Mai  , 

Uiawacha. 

.o;< 

07  ; 

Roiithir*-  . 

21 

25  1 

Ha,\  niond 

Himh  Pam. 

07'  ‘ 

O'J  1 

Sarhico.  3 

75 

Hutch  I.k 

Ol'i 

Ol-^  I 

X'noro 

On 

Kninria 

01'  2 

.02':  i 

Shcnanno 

01 

Kiennu 

02 

o:i  1 

01 

Kewaciima. 

02 

o;i  1 

Skyiinr'’ 

0]’.- 

Kirk.  Gaio 

01 

01-%'  ' 

South  K. . 

l.k.  Dufriult 

U>', 

IS  1 

Pii  rrr 

I.k.  (icneNU 

10 

H  i 

Sprinter  S 

25 

Lk  Rruan 

0.5 

07  1 

STa'lacona 

ns 

Larfirj.'n 

00'  • 

01'  . 

Sutton  1 

15 

I.owpry  r. 

H 

K>  ! 

Thnmp.  C 

02 

Mr!  arfanr. 

00' 1 

MO  U  i 

Thnmp.  L 

10 

M.-I.cllan 

21 

•24  1 

Tom'dll 

.Mr\  itfip  K 

00' 2 

01':  j 

Tona'van.li 

00' 

Nlaanet  Lk 

IS 

\  inta 

Maaript  ( ' 

Sj 

00  1 

55  alkpr  Fat 

no  1 

Mr  Marmar 

UT 

50 

innea 

01 

.Margaret  R 

05 

O'-!  I 

U  PStWOOii  . 

01 

•Martin  B 

02'  i 

03  ' 

Wore .  .  . 

no'  • 

Mata'’hrw,in 

.OPy'-f 

04':  ; 

5  am.! 

17 

Mnffati  H 

Ol’i 

02':  1 

You ns  D 

25 

Extensions  Operations  on  Property  '  stocks  -  Saies 

Aldermac  .  ,  <  ,  ■  16.900 

- -  '  Amm.  Gold  .  •  •  •  1 .000 

Toronto  Bureau  The  Financial  Times  MacGregor  PorCUpine  Gold  Mines  Arntfield . 101.050 

Toronto  -  -  iVendigo  Gold  Mines  shareholders  will  hold  a  special  ;  Ashley .  K500 

winze  being  sunk  from  the  1100  ft.  meeting  Sept.  16  at  10  a.m.  at  156  '  •_  •_  ;  ;  ; 

level  will  reach  its  objective  of  'ionge  Street.  Toronto  to  consider  :  Bankfieid .  23.400 

1750  ft.  in  about  a  month  when  sale  of  the  company's  assets  to  |  Base  Metals  .  .  .  21.525 

opening  of  four  new  levels  will  Charles  C.  Wright.  A  new  company  Bear  Exploration  .  I4.ooo 

start,  shareholders  were  told  at  the  "'"o  «  3,000,000-share  capitalization  Qj^g^od  K.  .  75!742 

annual  meeting  thi';  xveek  The  "ould  then  be  incorporated  in  whicn  :  Bobjo .  2.600 

winze  cut  the  vein  at  1400  ft.  and  -MacGregor  would  get  1.000.000  i  Boneial .  9,224 

although  this  was  at  the  east  end  -  B^oulLn  . ' . *.  43.960 

of  the  shoot  norniallv  the  poorest  o00,000  shaies  pooled  subject ,  Buffalo  Ankerite  »•  245 

section,  qui'tc  encouraging  indica-  Ontario  Securities  j  Buffalo  Canad^^^  .  t8.500 

tions  were  obtained.  Values  ran  <-"mniission.  Mr.  Wright  agrees  to  i Canaan  Malart.c  .  6.100 


Last  Sale 
luesdav  Change 


about  $20  acros‘s  a  2  ft.  width  with  'he  300  000  shar^^  f"'-  Cc'ntrM  Patr.c.a  ! 


the  vein  looking  miit'e  as  good  as  it  ^^0  which  will  be  used  to  pay  off  Central  Porcupin;. 
"  ...  I  ,  T,  f.  the  MacGregor  liabilities  and  to  de- ^  Chesierviiie  .  .  . 

did  on  the  1100  t.  horizon  1.  U  Each  |  CK— mn, .  . 

„  5oung  prcs.dcnt  noted  ha  'he  _^,„vGregor  shareholder  of  record  I  w.iian. 

OIL  vein  had  narrowed  and  Sept.  30,  1941.  will  be  entitled  to  one  i  ConrwUers'  Z 

"5  on  the  11(10  ft.  leve  although  grade  ^  held.  I  Ddniie  . 


xvas  quite  good.  What  conditions 
will  he  found  below  this  level  are 
as  yet  unknown  a.s  no  drilling  has 
been  done  there.  The  winze  will  cost 


Mr.  Wright  will  contract  to  do  8,-1^®"'®°'’  •  •  •  • 
000  feet  of  drilling  in  consideration  | 

for  470,000  ,share.s  in  the  new  com- [East  Malarti'c.’ 


1  4  neen  none  there.  1  ne  xxinze  iii  io.  1  to  be  is.sticd  from  time  to  time  Eldorado .  4,735 

about  $55,000  which  is  chaigcd  to  ,],p  4\ork  progresses.  The  new  ;  •  •  '  .  ?n!l 

nt  capital  expenditure  account.  company  will  grant  to  .Mr.  W'right ;  pernland  500 

Despite  heaxx  capita!  charges  and  option  to  purchase  1,695.000 ;  Francoaur  .'  58.100 

10  ta.xes.W  endigo  s  working  ctipital  po-  shares  at  prices  ranging  from  5c  to  |  Glanora  i.OOO 

q  sitifui  is  slightly  bettor  than  a  year  50c  per  share,  payable  a  minimum  .... 

1;  ago.  I'ompanx  s  policy  will  he  to  Qf  ,^,5.000  each  month.  MacGregor  i-sjcold  Eagle'  !  5,700 

:t0|  continue  pa.xing  dividend-'’  from  to  have  three  directors  on  the  board  Golden  Gate  .  .  ■  9,500 

i','J  •  earnings  while  maintaining  a  strong  of  the  new  company  out  of  a  total  Gunnar  . . 

(to’4  financial  po.sition.  The  mine  has  of  five,  until  Wright  has  taken  up  HaUnor  .“'f*  .*  *.  'too 

q-!  Ol.?  year's  ore  in  sight,  hut  .Mr,  and  paid  for  790, onn  shares  of  stock  Hard  Rock  .  *.  I6.420 


.06  •■'4  —  > 

.24I3  —  I 


Young  pointed  nut  that  thi.s  situa¬ 
tion  can  be  quickly  changed 
through  the  bringing  in  of  the  four 
new  levels.  The  company  has  hired 
a  geologist  to  make  a  report  on  the 
property.  This  report  will  he  forth¬ 
coming  in  about  a  month  but  the 


under  option. 


Merger  of  Larder  Lake  I 
Properties  Is  Rumored 


MaronB  02'.;  0.3  Ixxnro  .  00'.-  "i  Young  pointed  nut  that  thi.s  situa-  under  option.  • 

Mata'-hi’w.in  03'.  04'>i5am.i  IT  I'J  tion  can  be  quickly  changed  Hollinger  .  ,  . 

MofTdti  H  01  I  0-  T  -^rMn-D  -j  through  the  bringing  in  of  the  four  J^^erger  of  Larder  Lake  Hudson  Bay  / 

_ new  levels.  The  rompriny  has  hired  °  _  a*  i  D  J  Inspiration  .  . 

a  geologist  to  make  a  report  on  the  i  ropertiCS  IS  KumoreCI  [ni  Nickel  ,  . 

PIAN  nPlIMMr  property.  This  report  will  he  forth-  | 

1  Lrill  1/A1LLI1*U  coming  in  about  a  month  but  the  Rumors  which  were  prevalent  a  |  j^son  Mines  . 

geologist  has  alreadv  offered  some  year  or  two  ago  regarding  a  raer- I  Jellicoe  .... 

niTPDrr'  pi  AIIWQ  Wendign  tscun-ent-  ger  of  three  or  four  properties  'tfudson  ' 

UULDLL  LLnllTlu  b-  examining  a  property  on  Crow  xvestern  end  of  the  Larder  Lake  Kirkland  Lake'  . 

^  Island,  some  15  miles  away,  but  ramp  have  again  come  to  life  and  ,  Lake  Shore 

_  .  .  I  no  deal  of  an\  kind  has  so  far  xvhile  nothing  definite  has  been  de-  Gol'l  ■ 

Tungsten  Property  in  Dalquier ,  negotiated  here.  The  company  cided  upon,  it  is  learned  that  eome  Leuch  ^ 


— 

4-  3i2 


515  15.00 

587  4.95 


('rOLDEN  GATE  MINING  CO.  re-! 


ore.  xx'hirii  inairaies  deep-.-eated  i  ports  the  Sept.  5th  instalment. 
ori;-in  I  comprising  option  on  50,000  shares 

p’ince  rr.;umrtion  of  milling  ,n  "nd®'!',  agreement  with  Junior  Golds 


Township  to  Receive 
New  Tests 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Kayrand  Minin? 


1.-;  also  looking  around  the  Red  conversations  have  taken  place  Little  Long  Lac  .  .  3!720 

Lake  district.  among  interested  parties.  The  pro-  Macassa .  3,695 

All  reports  3verc  adopted  and  di-  pcrties  mentioned  in  the  proposed  Red'La'kii*^*'  i^6  50 

rectors  re-elected.  merger  are  Fernland  and  Chemin  Maiartic  G.  .  .  .  .'  3  75.'792 

- - —  Gold  .5Iines,  both  of  which  were  de-  Man.  and  East.  . .  4.500 


1930  -.voi-T-o  i-crnvpvx-r^oriirities  Corp.  Ltd.,  dated  March!  Toronto.  —  Kayrand  Minin?  £: 

"7  rnni  e.xerci.,’d.  In  Development  Co.,  operating  the  for- 

ha.-  inipro.ed  froni  1  n  .-onsideration  of  a  further  extension  ,ner  Nortrac  and  Colonial  Gold  pro- 

m  .Tub  ne.-pite  thi,-  im-  of  90  days  in  re.spect  to  each  pay-  ,,p,.ries  in  Dalnnier  foxvnshin  Otie- 
the  low  tonnage  ot  nient,  the  optionee  ha.s  underwnt-  1''='"'^®  in  Dalquiei  toxx  n.-hip,  'Jtie 
tons  a  dax  did  not  alloxv  ten  50,000  shares  at  5c  a  share  and  making  plans  for  a  diamonl 


Kayrand  Minin?  £.  Lapa  Cadillac  Orc 

.,  operating  the  for- 1  ^  r»  i 


velnped  hy  Consolidated  STTi^bers, 

and  some  adjoining  claims.  Both  '  McV'Iufe' 


4.500  .00' 

720  49.75 


to  .>25  67  in  .Till)'  Dei-pite  thus  1111-  of  qq  rlays  in  respect  to  each  pay- 
prox-enient  the  loxx-  tonnage  ot  ment,  the  optionee  has  underwrit- 

about  40  tons  a  dax  did  not  alloxv  ten  50,000  shares  at  5c  a  share  and 

The  profit  that  xvnuld  have  been  has  agreed  to  make  payment  by 
pof.sible  if  the  mill  had  been  at  j  b’ec.  4.  1941. 

tapanry,  the  lower  rate  raising  hALCROW  SWAYZE  MINING 

cort.s  some  .’2  per  ton  M  nh  the  U.,  aavi.cpd  tho  Toronto  .stforlc 


_  1  r>  I  I-  4  some  aa.ioining  claims.  aotn  ;  yicVOttie . 

groves  to  L»C  important  properties  have  developed  :  .MeWatter-,  .... 

- -  some  ore  tonnages  but  results  xvere  '  Mmmg  Corporation 

ato  —  Improving  recox-enes  not  intriguing  enough  to  ■"'strant '  " 


a  50,000  shares  at  5c' a  share  and  making  plans  for  a  diamond  Toronto  —  Improving  recox-enes  not  intriguing  enough  to  warrant '  "  42,'5oo 

s  agreed"  to  make  payment  by  flriiling  program  as  recommended  at  Lapa  Cadillac  Gold  Mines  can  be  bringing  them  into  production.  Naybob  .  40.209 

c.  4,  1941.  by  H.  E.  Corbett,  consulting  en-  traced  directly  to  the  important  next  Hoxvever.  it  is  felt  by  some  quar- ,  Negus  .......  5,250 

-  gineer,  to  test  the  tungsten  zone  at  ore  zone  noxv  under  development,  tp,-.=;  nf  the  Street  that  through  a '  .  , 

H.\LCRO\y  SWAYZE  MINING  depth -and  extend  the  pre.sent  stir-  if  is  officially  reported  Ore  from  merger  of  the  properties  and  ad-  Nor^etal  .  '.  '.  26,782 


rpreryr  imnrnxement  m  recox erv '  f^ce  showing,  according  to  A.  A.  the  development  fare.s  on  three  lev-  joining  claims  to  form  one  large  O  Bnen  ,  . 

and  'he  milVat  ?ap°riTv  a  verv  .Mih- ;  LRv  MiynntioV ’in;;trfment  *  nn  Hayman,  vice-president.  Due  towels  and  small  quantities  from  the  group  that  production  could  be  I  •  ■ 

'srantial  profit  would  have  been  j  agreement  ^  with  H.  D.  Lonergan  hoavy  overburden  surface  work  had  new  stnpes  on  the  200  foot  level  are  attained  through  one  mill.  >^^40^  ".  ' 

-hown  --av,  Mr  S'\t  Howex  er,  Hated  March  14.  1941,  as  amended  discontinued.  Hand  sorted  already  providing  .xO  to  40  per  cent - 

due  to  the  poxver  -hortage  the '  J'lne  19.  not  i.aving  been  remedied  samples  of  the  scheelite  ore  assayed  of  the  millfeed.  xvhich  shoxvs  an  UrWVR  GOLD  MINES 

mill  xva-  oneratm''’  at  onlv  a  third!'"''"'''''  t'l'  I'fescril.ed  time,  the  as  high  as  27.5'"r  tungsten,  xvhile  improx-ement  in  recovery  of  Jl.Ott  _ _ _ 

of  canacifv  ”  *  '  j  agreement  aas  been  terminated  for  general  samples  ran  2.7 'Tf  tungsten,  per  ton  for  .\iigtist  over  .fiily  Pro-  Gtinnar  Gold  Mines  August 


due  to  the  poxx  er  .-hortage.  the ' -J noi  i.axinp  oeen  lemeniea 
mill  xvas  operating  at  only  a  third  ;  H','  I'>oscril'ed  finie.  the 

‘  ■  1  -■  agreement  aas  been  terminated  for 

of  capacity.  j  , let'.., lit. 

Me.ik  (  ash  Position  - 

!  SLAVE  LAKE  GOLD  MINES  ad- 
In  The  year  ended  Dec.  31.  1940.  ;  vises  that  in  consideration  of  the 


there  xvas  a  net  lo.^s  nf  $44,061.,  -  .  . .  .  ,  ,  -  , -  - — - 

xvhich  increa.=;ed  deficit  to  $51,288.!  ms  5o.0o0  shares,  xvhich  was  pay-  Mr.  Corbett  recommends  that  !  removed  haxe  averaged  in  car  ,sam-  Inly  output  of  $52.-15?;"®'°^  r'T  ' 

I'roducnon  totalled  $48,967.  xvhile !  o'.’’"  'l.V  -No','-  "'’'h  under  agreement  short  holes  he  drilled  at  rln.^'c  in- !  pies  .293  nz,  i$i1.2Si  per  ton  This  ,r,,o  August,  1940.  .AIill  averaged  5,3"".  .  ."y  ' 

rost^  xvere  .861  01".  and  xvrite-offs.  i  '"'."y.  ‘ T!'?,""'?!  C"  'p'"''o1s  to  trare  out  and  extend  fhe'orebody  xvhere  .';la:  hed  shoxvs  widths  19,5  .=;  ,ons  dailv  xvith  millheads  of  I -Siscoe  Gold  ... 

depreriation.  etc,.  $32,015.  For  the  I  ^lanc'e  of^k-Velmem  hal'^beln ' fur  """'"face  showing,  to  he  fol-yip  to  lo  feet.  .5,0^  ;  Siaden  Malari.c  . 

five  months  ended  May  31,  1941.  Dhe,-  amended  to  provide  foi  an  op-  H''''''""  ,  -'’mUior  nexx  orebody.  No,  .j  un-  9.4  jj,  ,,„,y  ,he  daily  average  fLp  L^k  '.  '. 

produrnon  amounted  to  $89,231,  and  tion  on  300,000  .shares  at  Sc  a  ""  "f  "n-  de,-  leveiopmcnt  on  the  .  '0  ft.  level  ^vas  134.2  tons  with  heads  of  $13.17  iSiraw  Lake  .  .  , 

afTPr  dertiK  Tinc:  expen^p:-;  of  ?S2.41 2 '  s^hare.  exercisable  by  Nov.  3,  1941.  Posed  scheelite  to  cover  the  possi* !  has  been  di  itied  on  for  a  leneth  of  Sturgeon  River  . 

and  for  depreciation  and  i - -  bility  of  parallel  veins.  At  least  two  |  20  feet  to  date  and  averages  $7,00  Tons  Average  '  ■  • 

wnrelofD.  a  net  loss  of  ,?is,066  re- j  Temiekamini;  Laboratory  ''^ould  be  drilled  acro.ss  the!  oxer  width  of  7  feet.  Thirty  to  forty  *"7765  *7 i -SDv7mte ' .  ’ 

m.-onpri  hrmcin-  dofirit  .aeroiint  to!  °  Gold  Star  x-eili  in  whieh  srhcelite  feet,  ahead  lies  a  fi.'tt  drill  hole  ;Teck-Hughes  .  . 


advance  payment  of  $4,000  cox’cr-  'oiues.  it  is  said 


ing  5ti,oiio  shares,  xx-hich  was  pay- 


Ol  f-i  iMii  nt-ii  suiiaxf  "  ui  urtu  111-”  .-MLi.c.-.  '.ii  iin-  -  I-""  aii.iiiien  inrnugn  one  miu.  Perron  .  .  . 

to  be  discontinued.  Hand  sorted  already  providing  30  to  40  per  cent  ;  Pickle  Crow  . 

samples  of  the  scheelite  ore  assayed  of  the  millfeed.  xvhich  shoxv.s  an  (.I'WVR  GOLD  .MINES  Pioneer  .  .  .  . 

as  high  as  27.5'"r  tungsten,  xvhile  improvement  in  recovery  of  $l,0(t  '  pyT^^ler^””'"  ' 

general  samples  ran  2.7  tungsten,  per  ton  for  .\iigiist  oxer  .Tilly  Pro-  Gtinnar  Gold  Mines  August  pro- 1  pJeTt^n 

No  channel  sampling  has  been  at-  duction  for  .■\iigu.-t  had  an  esiimat-  fjnrtipn  i.s  officially  estimated  at  i  •^"x”  Gold  .  . 

tempted  as  hulk  sampling  xvill  be  ed  value  of  .$31,009,  $52,221  from  treatment  of  4,200  tons  I  s^'^Anthon^;  '  ! 

the  best  method  of  determining  In  taking  doxx  n  harks  on  the  4th  pf  p^-p  fp,.  gjj  axerage  recox-ery  of '  San  Aniomo'. 

x'alues,  it  is  said.  iexel  from  No.  24  orehodx,  4->8  tons  p^  .$l'X44  per  ton  This  compares  1  Sand  River 

.  ■  ■■  ■  ^  '  Itpiit  of  $52.- 


1.997  54  25 

6,782  .93 

2.125  1.84 

3.898  I  14 
2,409  .29X3 

I.OOO  160 
7.845  2.98 

1.300  2.48 

4,050  .95 

6.640  .88 

6.970  3  35 


Corbett  recommends  that  !  removed  haxe  averaged  in  car  .sam- 


Froduction  totalled  $48,967.  xvhile  '  hy  -Nov.  15th  under  agreement  short  holes  he  drilled  at  rln.^'c  in- !  ples  .293  nz,  i$i1.2Si  per  ton  This  lrj^o  August,  194( 
rostx  xvere  $61913  and  xvrite-offs  '  "’ithrjarfield  Trading  Co,  Ltd.  dat-  tervals  to  trare  nut  and  extend  thelorebody  xvhere  sla:  hed  shoxvs  widths  | -j  9.5  xnnA  daily  xvi 
depr'eriation.'  etc,.  $32,015.  For  the  I  hal'^beln ' fuT  """''face  showing,  to  he  foi- .  up  to  lo  feet.  |  .5,9  ^  pp,. 

five  months  ended  May  31,  1941.'  ,|,e,.  amended  to  provide  foi  an  op-  spvera!  Another  nexx  orebody.  No,  .0  un- ;  99  pp^s.  In  July  t 

produrnon  amounted  to  $89,231,  and  tion  on  300,000  shares  at  Sc  a  ""  ''^ies  of  the  ex-  de,-  leveiopmcnt  on  the  L  tO  ft.  level  53^  9 


and  $24,886  for  depreciation  and 

xvriTe-off.=.  a  net  loss  of  , sis, 06':  le-i  FemiekaiTiing  Laboratory  I 

m.ained,  bringing  dofini  account  to,  c„__  »  ii  mi  .• 

951  I  joon  to  Have  INew  Location 


B.alanre  sheor  nt  .Max-  31.  1941. 

shoxv.s  current  a;;r-;ets  of  $16,82  '.  of  Toronto  Bureau  The  Financial  Times  over  1.000  ft.  Tho  program  xvould  !  ant icipa ted  a.s  little  is 

xvhich  $12,227  IS  builion  on  hand  and  Toronto  —  No  decision  has  yet  cal'  fur  a  minimum  of  ,3.000  ft.  of  the  ground  to  the  east. 

in  tran.sit.  again.sr  current  liabili-  been  reached  for  the  nexx-  site  on  drilling  and  might  he  o.xtended  to  '  — - - - - - - 

tie;  of  $33,012.  inrludtng  .$24.o;i5  in  "  b'ch  Tenik-;kaining  Testing  Labora-  10,000  ft.  to  test  the  possibilitic.s 

acroiinr.s  payable  In  addition  there  build  a  new  plant,  although  outlined.  Developmont  of  other  T"| 

is  a  baianco  of  $11,6,55  due  to  fan-  has  Itecn  indicated  that  operations  veins,  as  well  as  dewatering  of  the  D 

adtan  t'  orn.-tor  k  '  o,  for  mill  con-  tumpany  at  Cobalt  xvill  lie  sliaft  and  underground  xvork,  I  B  1 

r.trucT’on  and  ''’.o.noo  m  income  de-  futifined  by  the  provinrial  govern-  sliould  also  he  undertaken,  Mr.  Cor- 

hpnture.=  ,  'noth  of  xx-hich  are  payable  '"H,"  -'"“on-  hett  reports.  ’  t  „ _ 

out  nf  jH'nrfrric-  nf  hullinn  ship-  l.T.L.  IS  carrying  on  work  |  ShowinsK  of  ?rhpf^lite  havo  bonn  LUG  Or  t\Oy31iy 

ment;..  *^”1  ''  -'Cale  in  temporary  pie-  exposed  northeast  and  routhxx-est  of  McctillD  HcTir 

. . .  misps,  foiloxving  destruction  hy  fire  the  present  trenches  on  line  nf  ,  ,  ^  . 

Development  Resumed  at  Triv'"''  ^  T 

*  ,  xvhich  the  xvork  has  been  enneen-  f  anarlian  C.yn 

Lakesidr-Kil  kland  Mines  ,  un.-idcration  to  several  possible  frated  is  a  part  of  the  zone  extend- 

I  locations  IS  being  given,  xvith  the  jn;:  across  the  prnpertv  in  a  nnrth- 

Tnronto  Bureau!  he  Km^nciM  Time.  j  ofioicp  prohabl.x'  rPisting  between  a  east-south  west  direction  and  paral-i  ,  ^rn  in  Albert; 


Gold  Star  x-ein  in  xvhieh  srhcelite  feet,  ahead  lies  a  fiat  drill  'lu'"  1 2nq  qu7rt7r 

has  been  found  and  xvhich  is  over  through  this  zone  that  averaged  $7  luh-  . 

20  ft.  xvide  and  has  been  trnceci  for  oxer  1 'i  feet.  Further  extension  is  !  .... 

over  1,000  ft.  The  progr.oni  xvnuld  anticipated  a.s  little  is  knewii  of!  « 


Milled  Recox'ery  Per  Ton 
..  12.698  $161,165  $12.69 

..  12.681  162.770  12.84 

4,027  52.144  12.95 

..  4.200  52,224  1  2.44 

4  1  33.606  $428,303  $12.75 


8  mos.  '40  34.209 


ip  a  balance  ef  $1  1,655  due  to  fan 
adtan  Corn.-terk  '  o,  for  mill  con 


Development  Resumed  at 


The  Western  Oils 


Stursjeon  River  . 
\verage  '  Basin  .  . 

Per  Ton  ;  Su divan  .... 
$12  69  iSylvanite  .  ,  .  , 

®,2;84  ;Teck-Hughes  .  . 

1  2  95  !  Toburn . 

12.44  iTowagmac  ,  .  , 

_ ;  Transcon  Res.  . 

$12.75  i  U'xb'  Gold  ^  .  . 
12  83  Upper  Canada  .  . 

X'entures  .... 
M5iite  Amulet  .  . 
Wendigo  .... 
Wiltsey  Coghlan  . 
Xt'’ood  Cadillac 
M'right  Hargr.  , 
!'mir  Yankee  .  . 


132.125 

13.898 

12,400 

I.OOO 

7.845 

1.300 
4,050 
6.640 

16.970 

6,200 

2.000 

13,800 

7.034 

3,500 

71.350 

30,954 

5 

30.550 
13,800 
48.000 
I  5,800 
55,500 
I  4,275 

1.100 

1.300 

1.845 
4.520 

600 
1.150 
4.050 
I  1,100 
I  1 ,000 
2.335 
3,896 
8.050 
500 

4.100 
6,995 
1,000 


.40  +  2 

-g  I  >3 
,331^  —  6t, 


Tnronto  Bureau  !  he  Financial  Times 


-  _  1  XJKXJ."X 

Life  of  Royalty  Lengthened  “By  Order”  Vermilion  cnast  c 
Meeting  Hears  of  Plans  —  Alberta  Production  in  'p7nd  c 
July  —  Major  Oil  Makes  Plans  —  Output  of  Anglo- 
Canadian  Groups  Steady  —  ’ 

,  1  Arno 

(Mi  men  in  Albrrta  arr  rndravonnn?:  to  find  and  .lust  what  is  thpiB-*aufr»r 


TORONTO  CURB  MARKET— 

Coast  Copper  .  .  .  300 

j  Kirk.  Townsite  .  .  300 

Pend  Oreille  .  .  .  5. '530 


MONTREAL  CURB  MARKET 

(The  following  i3i»ues  are  listed  only  in  Montreal) 


*  obair  and  rlo,se  to  the  ipip  the  major  strurtiiral  foatur*^  nf  -i?’  annnunromrnt  hy  Hon.  N.  E.  Tanner,  Minister  of  Lands  and  '  BouscadilUc  . 


Tr.rcnro  -  Tdkeside-Ktfkldnd  Gold  '  old  O'Brien  mill  at  Mileage  104.  and  d  st r irf  a  large  o  iv^^ 

Mine.s  Ltd  ha.;  resumed  develop- her  on  the  former  Mining  Cor-  dvke  over  '’H' ft  in  width 

ment  work  en  the  property  in  Le-  |  poratjon  property  at  the  south  end  '  _ 1  _ 

hel  foxx-n.xhip,  Kirkland  l/ake  area,  |  of  the  town.  Representatives  of  the  " 

and  all  operations  xx-ill  he  ’lox'"!' |  '  loveland  mtei  ests  xvho  noxv 'oxvii  the  ;  MorC  Free  Gold  EncOUntercd 

the  ..upei'x  ision  of  Mining  Research  (dd  .Mining  Corporation  ht.idings,  '  »  pv  i  i 

Corp..  I.td  .  W.  B.  Coupland,  score- 1  xx'hich  they  acquired  from  Cobalt  |  At  Depth  Chcsterville  Shaft 

tary,  .announce;-.  Initial  develop- !  Properties,  have  been  in  the  (.'obalt  _ _ 

ment  will  eon.Mst  of  dew.atering  the  art  a  looking  over  the  situation.  The  Toront- Bureau  The  Financial  Time,  I 

^"""sam^Ung  ""nd  "Imm::;;;!  mf  J.l^l'l^.-ni  'bet^x^^ the'‘S  Him;"  c I 

drtl.tng  Ktnant  es  for  th,.;  program  Sireet  crossing  and  .Mileage  I04,  on  |  Hee’^^ToirTra  ' 

funds  are  rea.sonably  ;i.;sured  to  oceiipying  the  former  \xarc-hou=;e  of  00, -to-  rTf  n'o  cppener  o  open  .t 

cairv  out  a  campaign  of  intensive  'he  Taylor  Hardxv.are  Co.,  north  of  'ff;„7iti-  ct  .'’'^  7  J''' 

development  xvith  the  objerr  of  'lie  (  ohalt  station.  .A  motor  iia;;  been  ai'uo-  f  7 

re  tching  produriion.  If  i.s  expected  iii-''talled  there  and  .some  treatnieni  ,  ,  '  '  7' ' 

that  the  preliminarv  development  "f  "le  is  being  carried  on.  while  as-  sinking  ts  eontinuing  xvith 

work  will  require  .Mxtv  davs  tol^".'’  operations  are  under  way  in  hree  more  evcls  to  he  rut  at  12.a 
1  ■  ■  !  oiher  quarters.  1  f""'  intervals.  This  will  take  the 

'  J  1  n  .  1  ,  _  _ _  shaft  doxvn  to  depth  of  1,300  ft.  in- 

Diamond  drilling  to  determine  .  — -  L,„  j  ,  ,1--  c.  •  i 

length  and  size  of  the  indirated  ore- |  Northern  Mine  Areas  I  planned  bv  iHcials,  (Tos^TngHs  | 

bodies  will  be  opened  up  by  sui- j  I„  _ ; _ '  cic.i,  ..it.,!. 


tered  a  .showing  of  free  gold  at  «  ! -o' f  ‘  nm.  ni  iias  imsseu  ini 
depth  of  around  970  feet  in  its  shaft  '  order  setting  the  roya 
xvhieh  is  being  deepened  to  open  a  f"'  *'  1’P''o<1  of  ten  xears  x 
series  of  nexv  levels,  it  is  learned  i  I'" ,' 
officiall.v.  Station  for  the  seventh  i  should  result  in  i, 

level  at  925  feet  has  been  estabilsh- 

ed  and  sinking  is  eontinuing  with  ’'"'lo  indu.sfry  is  at  a  loss  t 
three  more  lexcls  to  he  rut  at  125  ■‘’'oii'l  ho  xxthe  fixing  of  tlu 
foot  intervals.  This  xvill  take  the  roxaltx-  for  double  the  origi 
shaft  doxvn  to  depth  of  1,300  ft.  in-  'od  i.s  going  to  result  in  a 
stead  of  1,175  ft.  as  previously  |  feeling  of  security  and  incre 


■Mine.s.  In  annotincmg  that  the  order  of  June  1,  1941.  raising  the  !  ^“"'iryMalariic  '  ‘  2  200  O’l.  " 02i 

royalty  pax|^ahlp  to  the  Province  would  he  in  effect  from  June  1,  1941  to  !  Central  Cadillac  !  !  . . .'" . !  '  . T  .20 

•May  !!  1 .  1951,  in. stead  of  1  9  4  6  as  originallj-  established,  t lie  Minister  said  :  Century  Nlming .  ....  ....  .  -21 

■■Realizing  the  importanre  of  :n.673  barrels  over  .luly  1,  1941 , !  ^oTe^otTebec  '.  '.  !  ! ! ! ! '. !  !!!!  ! '. ! !  ! 1  !o8s 

greater  activity  in  exploratory  work  and  an  inrrease  of  114.571  barrels '  Gonsolidated  .  . .  ....  ....  .  ifcn 

and  the  finding  of  noxv  field.s,  and  1940.  Relined  petro- , Exchange!  ’ 

also  the  need  for  greater  prodtirtion  Alhoi'a  .is  of  Jul.x  : - - - 

,  1.  1941,  amounted  to  1,20:j.,  ,6  bbls. !  ,  ,  it 

lor  wartime  purposes  as  pointed  out  a  decrease  of  43,33  4  barrels  from  for  these  three  tests  this  Conciliation  Board  IS 

by  the  Dominion  Oil  Controller,  the  -lime  1.  1941.  hut  an  increase  of  59  I  ,  ....  Vl.GIs. 

.  ,  ....  ,  fi-nm  iiiix-  1  I'lio  i  Major  .No.  2  has  passed  through  KeaOy  Ul  ^IfKiai 

goxeriiment  has  passed  this  order,  "om  .luix  i,  i.no,  I  -.'“•'v*  _ 

The  order  setting  the  royalty  rate 
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by  the  Dominion  Oil  Controller,  the  -lune  1.  1911.  hut  an  increase  of  59  "'eek.  ......  ~  I  ab-A 

.  ,  ,  ,,  .  ,  from  iiiix-  1  Major  .No.  2  has  passed  through  Keady  Ul  NUKiand  L>aKe 

goxeriiment  has  passed  this  order,  ""'ii  -'uD  E  11411.  ...  .  _ _ iv, 

,p,  ,  ,  T  T  .  ,,  ,.  a  thick  oil-saturated  porous  zone  in  _ 

rhe  order  setting  the  royalty  rate  In  Turner  \  alley  three  wells  fin-  ..  ;  reported  and  Major 

for  a  period  of  ten  years  xvill  give  ished  drilling  and  four  xvells  that  •  '  arining  in  Komenav  after  Ottaxva  —  Mr.  Justice  C.  P.  Mc- 

investors  a  greater  feeling  of  secur-  had  finished  drilling  the  previous  pnnf j'rm'mg  the  Dalhousie  sand  half  TaRue,  of  the  Ontario  Supreme 
iiy  and  should  result  in  increased  month  went  on  steady  production.  „  further  to  'the  north.  I  conciliation  advi- 


One  XX  ell  finished  drilling  and  was 


with  Tho  indu.sfry  is  at  a  loss  to  under-  ahandoned  in  the  Princess  field.  |  Anglo-Canadian  Oil  Company. 

125  !-8''9n'l  ho  xx  the  fixing  of  the  higher  xxells  finished  drilling  'n  I  Limited,  August  output  by  owned 

the  I'oxaltx'  for  double  the  original  per-  '"'milion  field  and  are  standing,  controlled  companies  xvas  val- 


I-'otir  gas  wells 


ui  aie  .siauumg.  controlled  companies  xvas  val- 

werc  successfully  I  ypjj  $113,120  compared  with 


as  previously  I  feeling  of  security  and  increased  ac-  ''""''''"'O''  '''"  Kinsella  "o''' •  !  .jilis  ,548  in  Julv  Of  the  August  to- 

'  ■  -  ■  .  -  .  .  I  Revenue  from  sales  of  crude  oil'  '  '  '  -  - 


mfiirai  "ells  of  Anmlgama.ted  ej,. inland  Lake  mines  while  J.  Co- 

rs  ti  •>■>(!.  accounted  for  $ol.028  against  Toronto  lawyer  is  the  nominee 

I'v  ■jT'lr,’  530,801  in  July  while  Anglo  s  own  jjjg  Kirkland  Lake  Mine.  Mill  and 


sor  to  Hon.  Norman  McLarty,  min¬ 
ister  of  labor,  has  been  named  chair¬ 
man  ot  the  special  conciliation 
board  appointed  to  investigate  labor 
difficulties!  in  the  gold  mines  of  the 
Kirkland  Lake  area.  Frank  Wilkin¬ 
son,  K.C.,  is  representative  for  the 
Kirkland  Lake  mines  while  J.  Co¬ 
hen,  Toronto  lawyer  is  the  nominee 


..-,11  p.r.pr,p,i  ....  h.-  i  •  *«  iTiitit  ctto  |  planned  by  officials.  Crosscutting  is  ■ 'i'  iiy.  By  the  order  of  June  1  the  'xc'enue  irom  sates  ol  cruae  oil  ;  jj  „-ells  nf  Amalgamated  ’  r  ako  mino=  whilo  T  Cn. 

face  work  -ind  driUin"  '  '  !  Period  of  Expansion  proceeding  on  the  fifth  and  sixth  j  royalty  payable  to  the  Crown  ( Al-  "'"i"  production  of  natural  Qj,  accounted  for  $31,028  against  ^  Toronto  lawyer  is  the  nominee 

'  Ge^lo^^ru^.^  Lakes.de-Kirkland:  - -  ‘^*7  ^  900  foot  depths,  i  berta  Government ,  on  leases  grant-  .a^o  tne  returned  ^  July  xvhile  Anglo's  own  Mm  Tn" 

properfv  1,  typ.cal  of  the  produc-  Edmonton.  -  According  to  a  re-  Dominion  Government  J-*  of  $6  61  dailv  ox e.’-  lu^^^  accounted  for  $82  1,2  com-  workers  Union,  Local  240. 

mg  area  of  Kirkland  Lakte,  with  ""  northern  mining  develop-  ^ut  considerable  more  work  'as  upped  from  'o  12 '3  M  and  an  increase  of  r  Txvelve  companies,  high  producers 

Temiskammg  sedimem.s  intruded  '"""'s  issued  here  by  L.  E.  Drum-  "  i"  be  necessary  to  reach  the  mam  ^  tor  the  peiiod  June  l ,  1 94 1.  to  May  EU41.  and  an  inci ease  of  $o.i9,  -  of  vital  xvar  gold,  are  involved  in  dif- 

hv  ^vpnire  pnrphvne-;  The  proper-  secretary-mana^rer  of  the  Al-  area.  .il,  19c»l,  and  the  ciown  royally  of  •  .  Amon'’-  the  western  oils.  Home  fereuces  with  employees  which  in- 

tv  has  a  length  of  7.20"  ft  along  ''"''a  and  North  West  Chamber  of  Production  is  continuing  _normal  10'.  payable  on  leases  granted  hy  - - ^ -  Oil  is  a  strong  spot  in  both  Mont-  ^lude  questions  of  union  recogni- 

strike'  of  rhe  geological  structure  -'"nes,  mining  areas  m  the  north  are  "  ''b  niill  handling  around  700  tons  the  province  and  on  school  lands  Vermilion  Consolidated  Oils  share-  real  and  Toronto.  Recent  buying  in  tion,  wages  and  working  conditions. 
T'vo  shafts  were  pur  doxvn  m  pre-  e-8P"riencing  remarkable  groxvth.  daily,  xxas  changed  to  a  choice  betxveen  a  holders  at  a  recent  meeting  elect-  this  issue  has  reflected  apprecia-  jt  jg  believed  in  official  circles 

vious  operations,  one  to  "oo  ft  and  Drummond  stated  that  ton-  - -  straight  12V2''7  and  royalty  from  ed  'he  foiloxving  directors;  Clarence ;  tion  of  the  increasingly  important  here  that  a  probable  slowdown  in 

a  second  to  6""  ft  xxhich  is  ser-  consigned  this  year  to  north-  AntilTlOnV  PrODertv  in  dependent  on  daily  pro-  C.  Broxvn.  Rochester.  Minn.;  Harold  position  occupied  by  the  company’s  the  gold  mines,  if  not  actual  strikes 

viced  bv  a  modern  plant  and  head-  niines  is  expected  to  equal  that  ^  ^  •  ,  duction.  this  being  effective  from  Riley,  St.  Cloud,  Minn.;  W,  F.  I  xvells  in  the  Turner  Valley,  as  de-  and  temporary  cessation  of  produc- 

frame  'bf  banner  year  19']8.  Capacity  B.  C.  Starts  Operations  dune  1,  1941,  to  May  ,'11.  1946.  Thorn.  Moose  Jaxv,  Sask.;  T.  M.  '  monstrated  by  the  September  alio-  tion.  has  been  averted  by  appoint- 

_ _  of  the.  Con  mill,  oxvned  by  Consol-  _  Producers  in  the  Turner  Valley  j -""ungovan,  Toronto;  E,  S.  Clarry.  cation  schedule.  Moreover,  it  is  ex-  ment  of  the  conciliation  board. 

D'lniip^np  ArlvAnrpA  I  idated  Mmmg  and  Smelting  Com-  Vancouver.  —  Work  has  started  '"^-e  decided  to  press  the  gox’ern- 1  T"''"nto.  Mr.  Thorn  xvas  subse- ,  pected  that  once  the  matter  of  tax - - 

i_fa$|ucoiic  ;pany  at  Yelloxvknife,  is  being  in-  on  the  Stuart  antimony  property :  ment  for  restoration  of  the  UF)  quently  elected  president,  Mr.  Riley,  |  and  royalty  adjustments,  etc.,  is  out  The  Financial  Times  reaches  a 

Crosscutting  Program  "'eased  from  165  to  350  tons  per  on  P'erguson  Creek  four  and  a  half'^""'".  and  meanxvhile  to  continue  vice-president,  and  Mr.  Brown  sec- 1  of  the  way.  the  road  xvill  be  clear-  class  of  people  who  are  interested 

_ _  ,day.  miles  fiom  Fish  Lake,  foiloxving  Pa.'mpnt  to  the  Croxvn  on  the  old  I'etary-treasurer.  led  for  placing  the  shares  on  a  divi-  and  able  to  buj  investment  securG 

Cros.-ruttmg  is  under  xvay  m  the  I  .  ^be  axerage  ore  values  of  the  completion  of  an  option  hy  a  San  basis.  The  Dominion  Oil  Con-  Mr.  Thorn  stated  it  is  the  inten- :  bend  basis.  ties. 

375  and  5""  foot  levels  at  Duquesne  •  Mines  Limited  has  become  Francisco  syndicate.  troller,  through  his  assistant  G.  B.  tion  of  the  company  to  i-oennHitinn  i  .1 

Minina  ('r,  and  the  ore  zone  i«  ex- ' 'be  second  highest  in  Canada.  Slave  The  Bralorne  Co.  has  a  valuable  ''Yrlister,  is  also  understood  to  have  all  the  present  wells  taken  over;  '  ~ _ 


ty  has  a  length  of  7.2""  ft,  along  beita  and  North  West  Chamber  of 
strike  of  rhe  eenlogical  structure  mining  areas  m  the  north  are 

Txvo  shafts  were  pur  doxvn  m  pre-  s-iP^ftcncing  remarkable  groxvth. 
vioUb  oper.itions.  one  to  """  ft,  and  ‘^'i  Drummond  stated  that  ton- 
a  second  to  6""  ft.  xx-hich  is  ser-  "‘-S®  consigned  this  year  to  north- 
viced  bx'  a  modern  plant  and  head-  ®*"  mines  is  expected  to  equal  that 
frame.  'b®  banner  year  19']8.  Capacity 

- -  "f  the.  Con  mill,  oxvned  by  Consol- 

n>iniiP«np  Arlvanrp^  I  Mining  and  Smelting  Com- 


Antimony  Property  in 


Duquesne  Advances 


•Mining  Co,  and  the  ore  zone  i.«  ex- ,  ,  ,,  i  .  j  -  -  -  ,  .  ,  ,  - 

pected  to  be  reached  at  an  early  I  -'lines  Limited  on  Outpost  property  nearby.  Ad-x  ent  of  the  made  representations  recentlx  to  the  and  to  immediately  commence  drill- 1 

date.  From  all  indications,  it  xxnuld  i;";"ducinK  a  complex  ore  San  Francisco  investors  has  started  Alberta  Government  re  steps  that  ing  operations  on  four  nexv  wells,! 

appear  that  the  ore  in  the  south  1  '""S«'®"  ""d  a  mild  boom  in  liase  metals  in  the  ''''""'d  he  taken  to  assist  develop-  and  to  erect  an  oil  conditioning; 


the  second  highest  in  Canada.  Slave 


appear  that  tnc  ore  in  the  south 

zone  lies  about  7"  feet  north  of  the  ,,  r.  j  ,  , 

shaft  on  the  .5""  foot  horizon,  and  ,  ""'"""""d  reported  'bat  pro- - - - 

as  the  drive  is  out  oxer  .5"  feet  the  bmng  made  in  the  deliv-  rAVMA.STEK  (  ONS.  (.( 

zone  .should  he  cut  shortly.  Due  to  '" .  '’""■migtin  and  .  .  „ 

the  south  dip  of  the  zone  a  sliylit  ly  '  ,  "'.'J''"'",",,  r'"i  if' *1  1  !*"• '  (’aymasler  Consolidated 

longer  crosscut  will  be  ncxslcd  loi  '  '  '  'r/f,*!  '”!  Goldfields  is  p.stablished  nexv  records  1 

reiich  the  ob.ic.  tive  on  the  :175  foot  I "f  '"'®  1'®''  nage  and  production  in 
level.  However,  by  that  lime,  suffi- '  * '  _____  _  with  grade  holding  at  the 

eient  work  shoulii  haxe  been  ac- |  ll.'ltlMIT.’  rni  ii  iiivi.'u  Kslimatei 

romplislied  in  ibe  zone  on  ihe  5""  |  ’  ,  f,,,.  |],p  moiiili  totalled 

foot  level  to  give  ;ui  idea  a.s  to!  leromo  Gold  .Mines  lias  joined  the  from  18, tint  tons,  an  axcr: 
what  might  lie  expected  in  llu;  xxuiy!"'*'  gobl  producers.  (  rushing  cover.v  of  $8.16  per  ton. 

„f  ‘  I  spirted  a  few  days  ago  and  the  mill  l„ns 

Ininiirlnnl  nf'xvs  can  now  bf’  ov- I  tutned  oxer  on  ore  .!londa.V  of  la.st  MillfH  rtpcovcri- 


rWMA.STEK  (ONS.  (.01  D 


ment.  It  is  expected  iluu  the  pro-  plant  for  the  treatment  of  present 
diicfis  will  eonlinue  their  policy  of  prodtiction.  The  company,  on  for- 
prc.;;sing  for  clianges  and  xvitliliold-  mation,  look  over  Ihe  holdings  nf 
iiig  the  additional  royalt.x  ,  ;nid  that  Battleviexx  Oils,  Vermilion  Oils  and 


(’aymasler  Consolidated  .Mines;":''  Dominion  Controller  will  make 
estaiilisiied  nexv  records  for  ton- 1*''"  fcprcscnlai  ions  slrongcr. 
nage  and  production  in  .\ngiisi,  -  — 

willi  grade  holding  at  tlii'  axerage  I'ludc  oil  prodnciion  in  Alberta 


Apex  Oils  along  wiib  the  Battle, 
\'ie\v  holdings  of  I’ac;illo  and  l''ran-  ! 
CO  Oils.  The  Gmiraniy  Trust  Co.  has 
been  apiioinicd  Iraiisrer  agents  and 


.(i:i{OMi;  GOLD  MINES 


f  past  monlb.-;.  Kslimated  onipnt  .iuring  .Inly  amounted  to  s;i2. 52"  ^ eomi'"".''- 


for  Ibe  monili  totalled 


$K.I,"I7 
gc  rc- 


liirri'ls  or  2ii.8,‘i5  barrcEs  daily,  ai’- 
ording  to  the  I’clroh'um  and  .\a- 


Invcsimenis, 


Importanf  news  ran  now  be  ex 
pected  from  the  development  pro 


week.  It  xvill,  hoxvever.  he  a  month  c^t^T"o't^' 
gramT  xx'hi’eii  is  being  pushed  xvith  mm'e  before  the  sehedtiled  capa-  miy 
all  possible  speed.  Rrominent  Pitts-  't'  reached  Aimu.si  .  . 

burgh  interests  are  assisting  in  the  "  imtmal  mine  grade  nf  ore 

financing  of  the  work.  treated  By  mid-week  the  milling',^ 


MilluH  RpcovrrA 
5J.2IO 


iijuil  ( *ons<'rv ill i(»ii  IJoiird.  'Phis  !  coniiilut  iiu:  pliins  for  coniinonco- 

\\;;.-!  an  increase  of  7.')"  bids,  daily  I  menI  of  drilling  at  llirei'  more  wells 
ixcr  .iiini'.  I"!!,  but  failed  to  reach  !  in  the  norih  Turner  Xalley  exton- 


burgh  interests  are  assisting  in  the  "  iintmal  mine  grade  nf  ore  ^ 

f-nanrin"  nf  the  work  treated  By  iiiid-week  the  milling',., 


the  .Inly,  Ittl",  average  by  6:1  bar- 
'■els  dail.x. 

Crude  pctroleuni  stock.-;  in  .Vi¬ 


sion  area.  The  comptiny  announces 
thill  application  is  now  being  made 
for  diilling  permits  for  .Major’s 


41  143. 7S9  $1,1  85,2  5  7  $8)1  ,''ei  ta  as  of  .August  1.,  1 9 1 1 ,  amount-  -Nos.  6.  7  and  8  xx  ells.  and  that  col- 
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rate  had  been  brought  to  400  ton©. 


Ut  8  mos.  ’40  136,336  1.143.530  8.42  ^  ju  to  430,734  baneLs  an  mcreabe  of  lars  \m11  probably  be  started  at  lo- 
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Saguenay  Pioneer 
Pulp  and  Paper  Field 

Is  Still  Well  Up  Among  Leading  Pulp  and  Paper 
Producing  Areas  in  Canada  —  Has  Natural 
Advantages  in  Rich  Timber  Limits  and  Water 
Powers 


THE  SAGUENAY  district  was  one  of  the  earliest  pulp 
and  paper  producing  regions  in  Canada  and.  although  it  has 
during  the  past  2  decades,  given  way  to  the  St.  Maurice  ^’alley 
in  volume  of  output,  it  remains  today  well  up  among  the  most 
important  areas  in  the  pulp  and  paper  industry  of  the  Dominion. 

The  region  has  obvious  natural  advantages,  including  pro¬ 
lific  wood  resources  and  a  network  of  watersheds  to  facilitate 
the  transportation  of  woods  to  the  mills;  generous  water-power 
reserves,  and  navigable  rivers  for  bringing  of  the  pulp  and 
paper  products  to  the  principal  markets. 


The  Price  family,  founders  of  the 
present  Price  Bros.  &  Co.,  Ltd., 
which  has  had  much  to  do  with 
the  Industrial  development  of  the 
Saguenay,  w'as  a  pioneer  in  the 
pulp  and  paper  field  in  Canada.  For 
many  years  engaged  in  lumbering 
and  saw-mill  operations  in  the  Sa¬ 
guenay,  this  organization  was  one 
of  the  first  to  recognize  Canada’s 
advantage  as  a  producer  of  news¬ 
print  and  established  one  of  the 
first  mills  for  the  production  of 
this  class  of  paper  in  the  Domin¬ 
ion. 

In  the  early  twenties  a  group  of 
I  companies,  including  Saguenay  Pulp 
&  Power  Co..  Chicoutimi  Pulp  Co., 
and  the  Bay  Sulphite  Co.,  were 
formed,  at  a  time  when  there  was 
a  strong  and  growing  demand  for 
groundwood  and  sulphite  pulp. 
Mills  were  operated  at  Chicoutimi, 
Val  Jalbert  and  Port  Alfred,  with 
power  undertakings  to  supply  the 
necessary  energy  for  the  mills  and 
leave  a  saleable  surplus.  The  or¬ 
ganization  had  a  checkered  but 

generally  unsuccessful  career,  and 
bulk  of  the  properties  were  ulti- 

i  mately  taken  over  by  Quebec  Pulp 

1  &  Paper  Mills,  Ltd.  The  latter  com¬ 

pany  is  still  in  existence.  Mills. 

I  however,  have  not  operated  for 

I  over  10  years. 

At  the  2  mills  of  Price  Brothers, 
the  Port  Alfred  mill  of  Consolidat¬ 
ed.  the  Lake  St.  John  mill  and  the 
2  mills  of  St.  Raymond  Paper  there 
'  is  an  aggregate  annual  productive 
capacity  of  about  550,000  tons  of 
newsprint:  110,000  tons  of  sulphite 
pulp.  and.  in  addition,  a  consider¬ 
able  volume  of  wrapping,  board, 
and  other  classes  of  paper  and 
pulp. 

Price  Brothers 

In  the  Industrial  development  of 
the  Saguenay  region  the  name  of 
Price  not  only  is  one  of  the  oldest 
but  i.s  by  far  the  most  important. 
Twenty-eight  years  prior  to  the 
disembarkment  of  the  pioneers  at 
Grande  Baie.  William  Price,  the 
founder  of  the  original  company, 
made  his  first  trip  to  Canada  and 
undertook  an  expedition  into  the 
Saguenay  country  in  1810.  Being 
impressed  by  the  richness  and  fer¬ 
tility  of  its  forests,  he  decided  in 
1817  to  come  back  and  to  exploit 
and  trade  in  lumber. 

Associated  with  James  McGill,  the 
founder  of  McGill  fniversity.  of 
Montreal.  Mr.  Price  first  bought  a 
piece  of  land  on  the  St.  Marguerite 
River  on  which  he  commenced  in  a 
small  way  the  exploitation  of  the  tim¬ 
ber  re.soiirces.  At  this  time  the  or 
ganization  took  the  name  of  ‘‘Wm. 
Price.  &  Son."  the  founder  associat¬ 
ing  with  his  son  David.  A  little 
later  two  other  sons  of  Mr.  Price 
entered  the  business,  namely,  Wil¬ 
liam  and  John,  and  the  name  of  the 
organizaafion  was  changed  to  Price 
Bros.  &  Co.  until  incorporated  in 
November  1904  when  it  was  named 
Price  Bros.  &  Company.  Limited. 

In  1838  Wm.  Price  constructed  at 
Tadoussac  the  first  saw-mill  and, 
in  1842,  he.  with  his  associates,  ac¬ 
quired  the  interests  of  the  ‘‘Societe 
des  Vingt-et-l’n”  along  the  Sague¬ 
nay  River,  comprising  the  saw¬ 
mill  constructed  at  Baie-du-Rocher 
on  the  St.  Lawrence  River.  This 
same  year  he  signed  an  act  of  part¬ 
nership  with  Peter  McLeod  —  the 
builder  of  the  first  saw-mill  in 
Chicoutimi — regarding  the  exploit- 
tation  of  the  mills  which  were  then 
being  constructed  on  "Riviere  du 
Moulin"  and  the  Chicoutimi  River. 

Wm.  Price  was  succeeded  to  the 
presidency  of  the  company  by  his 
son  Dav’id  E.  Price  who  in  his 
turn  was  replaced  by  his  brother. 
Evan  John.  The  latter  passed  on 
the  management  to  his  nephew.  Sir 
Wjn  Price,  who  died  so  tragically 
in  the  landslip  which  occurred  at 
Kenogami  in  October,  1924.  His 
son,  John  Herbert  Price,  succeeded 
him  a  few  weeks  after  his  death. 
Existing  president  is  Colonel  C,  H. 

L.  Jones,  who  was  elected  executive 
head  of  the  company  at  the  time  of 
Its  reorganization  at  the  beginning 
of  1937 

At  this  time  the  properties  of  the 
company  comprised  2  newsprint 
mills  at  Kenogami  and  Riverbend 
haviug  u  joint  daily  capacity  of  ap¬ 
proximately  1.100  tons  of  news¬ 
print.  a  board  and  specialty  mill  at 
Jonqui&re  having  a  daily  capacity 
of  50  tons,  3  saw  mills  with  an  an¬ 
nua;  capacity  of  approximately 
75,000,000  feet  of  sawn  lumber,  a 
small  spoolwood  mill,  a  pulpwood 
mill,  a  pulpwood  barking  mill, 
from  which  pulpwood  is  produced 
for  sale  to  other  companies,  some 
8,000  square  miles  of  timber  limits 
mainly  held  under  license  from  the 
Crown,  and  sundry  water  powers 
developed  and  undeveloped. 

Price  Bros.,  in  association  with 
Shawinigan  Water  and  Power  Co., 
was  responsible  for  bringint:  into 
the  Saguenay  district  the  rich  Duke- 
Aluminum  Co.  interests  of  the  I'nit- 
ed  States  and  the  first  larae-scalc 
exploitation  of  the  \aluablc,  water 
power  resources  of  the  region  I 
Uirough  the  formation  of  the  Duke-J 


Price  Power  Co.,  Ltd.,  name  of 
which  was  later  changed  to  Sague¬ 
nay  Power  Co.,  Ltd. 

Port  .Vlt’red  .Jlill 

The  Port  Alfred  Mill  of  the  Con¬ 
solidated  Paper  Corporation  Limited 
is  a  modern  and  efficient  mill  cap¬ 
able  of  producing  154.900  tons  of 
newsprint  annually  from  its  four  234 
inch  machines  and  two  156  inch  ma¬ 
chines. 

The  Bay  Sulphite  Company  Lim¬ 
ited  was  the  forerunner  of  the  pres¬ 
ent  mill.  Built  to  provide  the  English 
market  with  a  high  grade  sulphite 
pulp,  it  was  acquired  by  the  Port 
I  Alfred  Pulp  &  Paper  Corporation  in 
1924.  Plans  were  immediately  made 
to  extend  its  operations  and  the 
preisent  newsprint  mill  was  built  and 
completed  in  1927. 

In  1928  the  Canada  Power  &  Pa¬ 
per  Corporation  was  formed,  merg¬ 
ing  the  Port  Alfred  Pulp  &  Paper 
Corporation  with  other  mills  in  the 
St.  Maurice  Valley  and  finally  in  J 
1931  the  culmination  of  the  proposed  j 
consolidation  was  effected  by  the  in-  j 
corporation  of  the  present  compan>' 
— the  Consolidated  Paper  Corpora¬ 
tion  Limited, 

The  situation  of  the  mill  is  parti¬ 
cularly  advantageous  for  the  ship¬ 
ping  of  Its  product  direct  on  ocean¬ 
going  vessels,  to  world  markets. 

i'’je  mill  also  produces  the  neces¬ 
sary  wrapper  and  board  for  the 
packing  of  its  newsprint  as  well  as 
that  of  the  other  mill  divisions  of 
the  corporation.  Production,  in  addi¬ 
tion  to  newsprint,  comprises  11,742 
tons  yearly  of  wrapper.  139.050  tons 
yearly  of  groundwood  and  88,065  tons 
yearly  of  splphite.  pulp. 

Throughout  the  winter  and  spring 
men  are  employed  cutting  pulpwood 
and  driving  it  to  the  mill  for  the 
purpose  of  manufacturing  into  news¬ 
print  paper. 

Careful  provision  has  been  made 
for  for  the  '  welfare  of  company's 
employees  as  a  visit  to  the  attrac¬ 
tive  townsite  will  show. 

Lake  St.  John  Power  &  Paper  Co. 

In  1925,  after  a  survey  of  avail¬ 
able  timber  limits  by  J.  R.  Nichols 
and  n.  O.  Sweezy  promotion  and 
organization  of  the  company  now 
known  as  the  Lake  St.  John  Power 
&  Paper  Co.,  Limited,  was  accom¬ 
plished  by  the  late  E.  A.  Walberg. 
The  company  was  originally  named 
Mistassini  Power  &.  Paper  Company. 
Limited  but  later  more  suitably 
designated  as  at  present. 

Actual  construction  of  mill  and 
townsite  started  in  August  1926. 
Railway  terminus  then  being  St. 
Felicien,  the  greater  part  of  mate¬ 
rials  were  brought  up-river  from 
Roberval  in  summer  and  over  the 
frozen  roads  in  winter, 

During  construction  the  1,700 
men  employed  were  lodged  in  com¬ 
pany  camps  as  Dolbeau  then  had  no 
residential  accommodation. 

The  townsite  plan  was  given 
careful  consideration  and  street  and 
blocks  laid  out  in  accordance  with 
modern  practice  so  that  in  the 
summer  of  1927  Dolbeau  was  a 
hive  of  industry  in  the  building  of 
houses,  stores,  water  works,  sewers, 
streets  and  clfctric  power  lines. 

Timber  limits  of  excellent  paper¬ 
making  quality  extend  from  40 
miles  above  the  'own  and  comprise 
some  1,900  square  miles  of  ever¬ 
green  forest.  River  driving  facili¬ 
ties  are  almost  ideal  as  the  timber- 
land  is  dotted  with  innumerable 
small  lakes  and  lined  with  small 
streams  converging  on  the  Mistas- 
sina,  .Mistassibi  and  Rat  Rivers, 
these  joining  at  the  forks  a  few 
yards  above  the  mill. 

Woods  operations  annually  em¬ 
ploy  for  1,200  to  2,000  men.  Travel 
to  and  from  limits  to  mill  may  be 
made  by  automobile  or  in  winter  by 
snowmobile. 

The  newsprint  mill  is  one  of  the 
most  modern  in  the  paper  industry 
having  2-247"  machines  with  a 
daily  output  of  well  over  334  tons  ' 
standard  newsprint;  actual  possible' 
production  is  calculated  at  360  tons  i 
per  day.  An  additional  sulphite . 
pulp  machine  was  installed  in  the 
fall  of  1937  which  increased  the 
daily  saleable  products  by  50  tons 
per  day.  From  an  original  lay-out 
planned  for  maximum  efficiency  the 
company  has  steadily  added  im¬ 
provements  and  new  equipment 
keeping  abreast  of  the  research  and 
invention  that  leads  the  paper  in- j 
dustry  onward. 

•Mill  employees  number  over  280. 
Group  insurance,  safety  council,  im¬ 
proved  housing.  Athletic  chit)  and  j 
otlier  community  activities  are  en¬ 
couraged  by  tlie  company. 

St.  Kuyiiiund  I’iipcr  Co.  Ltd. 

In  St.  Raymond  and  at  Desbiens  | 
in  tbe  Saguenay  Region,  the  St.  j 
Raymond  I’aper  Co.  Ltd.,  operates  I 
I  mills  producing  40  tons  of  news- 
j  print  and  4  0  tons  of  groundwood  - 
j  pulp  pel-  day  in  the  former  and  70 
I  tons  daily  of  sulpliite  pulp  in  the 
i  latti  .•. 

I  Company  originally  purchased  its' 

I  sulphite  pulp  re(|uirements  from 
outside  mills.  Subsequently,  how- 1 

(Continued  on  Page  15)  1 


Typical  Scenes  From  The  Chicoutimi  District 


Above  are  shown  views  of  tbe  hydro-electric  power  development  at  Shipshaw 
where  the  unruly  Saguenay  ia  held  back  at  Chute-a-Caron  making  possible  the 
latest  and  largest  power  development  on  the  river— more  than  a  billion  and  a  half 
kilowatt  hours  a  year.  Going  into  the  turbines,  the  water  descends  150  feet.  The 


(  .inAtli-in  Nhiiodi!  Kjilwavi  Thotoi 

energy  developed  ia  used  chiefly  by  the  Aluminum  Company  of  Canada  in  its 
large  plant  at  Arvida. 

Below  is  a  panoramic  view  of  Chicoutimi,  commercial  centre  of  the  Lake 
St.  John  district. 


INDUSTRIAL  QUEBEC  AND  THE  WAR 
The  Lake  St.  John  Region 


Saguenay 
I  Great  as  a 
Power  River 

Now  Close  to  St.  Mau¬ 
rice  in  Developed  Energy 
and  Has  Huge  Resources 
Still  Undeveloped 

.  THIS  IS  the  power  age.  All 
nia.inr  indu.<?tries  today  require 
to  a  frreater  or  lesser  extent,  a 
.supiily  of  electric  energy  for 
efficient  and  economical  oper- 
i'.tion.  Hence  industry  in  all 
countries  is  almost  invariably 
found  concentrated  in  areas 
where  energy  is  available  at  a 
reasonable  cost.  The  source  of 
the  energy  depends,  of  course, 
on  availaliility  of  water-power 
sites,  coal,  oil,  or  other  means 
by  which  energy  may  be  devel¬ 
oped  but.  during  the  present 
century,  water  powers  have  be¬ 
come  more  and  more  sought  af¬ 
ter  as  the  source  of  electricity 
requirements. 

C.ina(la'.«  trpiiipndous  water-power 
resnnrcps  have  been  a  factor  of  ma- 
inr  imiiortauce  in  the  industrial  ex- 
(lan.-iion  in  the  Dominion  during  the 
past  ::  dtMgKifs.  Her  prominent  posi¬ 
tion  in  tbe  pulp  and  paper  and  me- 
tallur;;iral  fields — both  industries 
I  in  w  bi<'li  clieap  energy  is  a  prime 
neeessity  for  eronomy  of  production 
—  is  an  outstanding  example. 

Of  the  tiydro-elert rlc  energy  pro¬ 
duced  in  I'anada  today,  the  province 
of  Quf'bec  has  something  in  excess 
of  nO'r  and  the  great  hulk  of  the 
pro\inces  production  of  4,320,000 
b  p.  a.s  .It  the  end  of  last  year  was 
developed  on  .3  rivers,  the  St  Mau¬ 
rice.  the  Saguenay  and  the  (4atl- 
neau.  At  the  moment  the  St.  Mau¬ 
rice  is  the  greatest  of  Quebec's 
“power  rivers"  plants  on  that  river 
having  an  installed  capacity  of  over 
j  a  million  hor.sp-power.  The  Sague- 
nav  i?  a  close  competitor,  however, 
with  one  plant  alone —  the  lie  .Ma- 
ligne  plant  of  Saguenay  Power  Co. 
Ltd  —  having  a  developed  rapacity 
of  .^4n,nno  h  p  and  another  large 
scale  development  at  Chute  k  Caron 
together  with  numerous  smaller 
plants. 


By  the  HO\.  OSCAR  DROnN.  K.C.. 

Minister  of  Municipal  Affairs.  Trade  and  Commcrca 


The  Province  of  Quebec  is  loyally  contributing  to 
the  Canadian  War  Effort,  which  has  mobilized  our  en¬ 
ergies,  resources  and  goodwill.  In  fact,  French  Cana¬ 
dians  of  this  Province  have  enlisted  in  great  numlyers 
for  active  seiwice  in  the  Ai-my,  Navy  and  Air  Force. 
This  Province  has  done  even  more  than  this,  she  has 
made  available  her  immense  natural  resources  and  the 
ever-increasing  possibilities  of  her  vast  industries. 
From  one  end  of  the  Province  to  the  other,  Quebec  is 
contributing  generously  to  the  defence  of  liberty  and 
human  civilization.  Production  in  tlie  rich  region  of 
Lake  St.  John  has  reached  very  important  levels  due  to 
her  big  industries. 

An'ida,  the  aluminum  center,  is  the  first  one  in 
importance  for  the  goods  turned  out  for  the  benefit  of 
our  wav  industries.  Although  the  gigantic  works  of  the 
Aluminum  Company  of  Canada  Limited,  at  Arvida, 
Quebec,  first  started  to  produce  aluminum  11  years 
ago,  the  history  of  this  establishment  goes  back  many 
years  before  that.  The  reason  is  one  of  hydro-electric 
power.  So.  in  10*23.  was  organized  the  hydro-electric 
power  at  Isle-Maligne,  and  some  time  after  were  also 
created  Price  Rrothers  &  Compan.v  Ltd.'s  large  news¬ 
print  mill  at  Riverbend:  the  Consolidated  Paper  Cor¬ 
poration  Ltd.'s  newsprint  mill  at  Dolbeau;  the  Shawini- 
g.an  AVater  &  Power  Company's  transmission  line  from 
Isle-lMaligne  to  Quebec  City,  and  last  the  huge  alumin¬ 
um  estalilishment  at  Arvida. 

Aluminum,  a  light  silver-white  metal,  slightly  blu¬ 
ish,  is  used  in  aviation,  automobile  construction,  and 
for  electric  conductors  wherein  it  competes  strongly 
with  copper.  It  is  also  used  extensively  in  tlie  manufac¬ 
ture  of  kitchenware.  Accoi  ding  to  the  Dominion  Bureau 
of  Stati.stics,  aluminum  exports  in  193fi  were  valued  at 
1,408. 182.00,  and  went  to  no  less  than  56  different 
countries  in  all  parts  of  the  world. 

The  Aluminum  Company  has  been  obliged,  to  meet 
abnormal  demands  arising  from  the  war.  to  treble  its 
organization.  To  meet  war’s  large  demands  of  the  Brit¬ 
ish  Government,  —  it  has  bought,  in  the  month  of 
March  1910,  the  entire  Canadian  aluminum  exporta¬ 
tions  for  1940  and  1911  —  Canada  has  intensified  the 
aluminum  production,  so  that  it  is  now  three  times 
more  than  in  1938,  which  was  of  122  million  pounds. 
The  contribution  of  the  Aluminum  Company  to  our 
war  effort  is  splendid.  Mr.  R.  E.  Powell.  President  of 
this  Company,  said  at  the  l^eginning  of  last  spring  that 
Canada  is  now  able  to  supply  our  war  industries  with 
alumin'tm  in  such  quantity  that  50,000  aiiplanes  may 
be  built  in  a  year. 

Another  problem  of  a  vital  importance  for  the 
aluminum  is  that  of  electricity.  In  view  of  obtaining 
the  requisite  electrical  energy,  the  Aluminum  Com¬ 
pany  will  erect  an  immense  dam  on  the  Peribonka  Ri¬ 
ver,  which  will  cost  25  millions.  Canada  is  now  one  of 
the  greatest  competitors  of  the  German  Reich.  The 
German  Goveniment  gives  no  figures  about  its  output, 
but  we  can,  however,  say  without  exaggeration  that 
the  German  Reicli,  with  its  conquered  countries,  will 
have  this  year  one  billion  pounds  of  aluminum ;  the 
United  States  675  millions,  and  Canada  500  millions. 

Among  the  other  important  industries  of  the  Lake 
St.  Jolin  Region,  it  is  proper  to  point  out  tbe  Price 
Bros.  Co.  This  company  owns  three  paper  mills  in  this 
region,  which  produce  about  1.160  tons  of  newsprint 
and  cardboard  daily.  The  Lake  St.  John  Power  &  Paper 
Co.  Ltd.,  inanufacturers  of  newsprint  paper  and  .sul¬ 
phite  inilp,  is  responsible  for  tlie  establishment  of  Dol- 
lieau  City,  situated  at  the  \N’estern  extremity  of  Lake 
St.  John.  Tlie  Port-Alfred  Pul])  &  Paper  Corporation 
Ltd.  has  also  a  newsprint  mill  at  Port-Alfied. 

As  early  as  1897,  pulp  mills  were  operated  at  Chi¬ 
coutimi.  But  financial  difficulties  soon  apiieared.  and. 
in  1930.  the  pulp  mills  were  closed.  Efforts  are  being 
made  by  the  Provincial  Government  to  have  the  pulp 
mills  run  on  a  sound  basis  and  I  can  say  that  these 


efforts  will  soon  meet  with  success.  After  a  readapta¬ 
tion.  these  mills  will  leopen  and  will  he  in  a  position 
to  collalxuate  in  our  war  effort. 

The  Lake  St.  John  region  is  not  only  an  industrial 
center,  but  also  an  agricultural  one.  These  last  years, 
many  wide  fields  of  this  region  became  cultiv'able  lands 
due  in  a  great  part  to  the  enterprising  spirit  of  our 
people.  A  private  concern  is  now  considering  the  idea 
of  cultivating  the  Horse  Bean  in  that  section. 

The  Saguenay  Region  celebrated  in  1938  the  cen¬ 
tenary  of  the  arrival  of  the  “21''  at  “la  Baie  des  Ha! 
Ha!’’  Today,  the  Lake  St.  John  district  is  becoming  one 
of  the  most  prosperous  in  this  Province.  As  the  oth<'r 
parts  of  this  Province,  the  Lake  St.  John  region  k, 
happy  to  do  its  utmost  in  our  war  effort:  the  popula¬ 
tion  is  proud  to  put  at  the  disposition  of  the  Federal 
Government,  for  the  defence  of  liberty  and  human  civil¬ 
ization,  their  immense  natural  resources,  their  vast  in¬ 
dustries.  their  human  capital  and  their  economic  and 
agricultural  possibilities. 


THE  HISTORY  WRITTEN  BY  THE  "21” 


The  “21”  referred  to  in  this  article  of  Hon.  Oscar 
Di'ouin,  Minister  of  Trade  and  Commerce  and  .Munici¬ 
pal  Affairs,  had  never  dreamed,  about  a  century  ago. 
that  the  history  of  Chicoutimi-Lake  St.  John  would, 
one  day,  be  one  of  the  most  important  not  only  of  tlie 
province  of  Quebec  but  of  Canada. 

The  “Kingdom  of  Saguenay. ’’  as  it  is  often  named, 
has  been  knowm  from  the  lieginning  of  the  colony. 
Jacques  Cartier  never  visited  the  district  but  the  In¬ 
dians  spoke  to  him  of  its  great  rivers,  its  magnificent 
lakes,  its  mines,  etc.  Later  on.  the  Jesuit  Fatlioi's  vis¬ 
ited  the  district  and  had  wonderful  talcs  to  report  on 
those  visits. 

But  up  to  1835  the  immense  territory  was  consid¬ 
ered  only  as  a  hunting  and  fishing  district  good  only 
for  the  “coureurs  des  hois”.  At  that  date,  however,  a 
group  of  21  colonists  headed  by  Alexis  Tremblav,  stall¬ 
ed  on  a  schooner  from  Murray  Hay.  All  their  Iniggagc 
consisted  of  axes,  a  few  bags  of  imtatoes  and  flour. 
But  they  had  good  arms  and  a  lot  of  courage  and  en¬ 
ergy.  After  having  travelled  for  a  few  days  in  tliis 
great  canyon  called  the  Saguenay  River,  they  reaclieti 
a  magnificent  bay,  (Ha!  Ha!  Bay  of  today)  and  there 
they  settled.  A  new  district  was  opened,  a  new  province 
within  a  province  was  constituted. 

On  the  footsteps  of  these  pioneers  of  yesterday 
soon  arrived  other  colonists  attracted  by  the  riche.-  of 
the  soil. 

A  few  years  later  the  wood  industry  started  to  in¬ 
terest  the  industrialist  with  tlie  result  that  today,  lie- 
sides  being  one  of  the  best  farming  regions  in  Queliec, 
the  district  is  one  of  the  most  important  ones  in  the 
world  for  lumbering  and  paper  manufacturing. 

In  a  few  years  this  district  has  thus  undergone  a 
progress  unique  in  Quebec  and  some  say  even  in  Amer¬ 
ica.  There  you  see  now  a  great  harbour  like  I'ort  .Al¬ 
fred.  visited  by  vessels  from  the  different  parts  of  the 
world,  bringing  raw  materials,  suliihite,  etc.  and  load¬ 
ing  pulpwood  or  paper  for  the  United  States  and  Eu¬ 
rope.  There  you  see  cities  like  Chicoutimi,  the  “(hioeu’’ 
of  the  district,  twin  cities  like  Kenogami  and  Jonqiiit'ie, 
both  centres  of  pulpwood  industry:  .Arvida  wlioio  is 
located  the  largest  aluminum  plant  in  the  world,  Dol- 
heaii  with  it.s  i)ig  paper  mill  at  tlie  head  of  Lake  St. 
John.  Peribonka  where  a  monumenl  recalls  the  mem¬ 
ory  of  I.iOuis  Hemon,  author  of  the  celebrated  “.Maria 
Cliapdelaine”  read  by  millions  the  world  over. 

Surely  the  “21“  never  know  in  INJo  they  wme 
writing  the  first  pages  of  the  history  of  a  gre;;t  and 
prosperous  district. 


I  Ha.s  Hiisp  Rf'servPs 

I  Tt)^  SRcqpnav  I\i\Tr  ha?  po^rpr 
I  rp.?niirrrp.  drvrloppq  and  undo)  Plnp- 
jf-d.  tnt.Tllinc  2  1,  million  Imr.^e 
powpr.  nr  hpiwppn  15  and  20p-,.  of 
pnwpi-  ippoiiiTPs  of  fhp  province  of 
Qiipbor.  Tlippp  vafit  powpr  pupplip? 
have  hprn  rpsponsiblp  for  brinpin; 
into  Hip  iPjrion  Hip  bnpp  plant  of 
the  .Mnminiini  Go  of  C.anada  at  .\r- 
!  Vida  and  tbo  dpvplopnipnt  of  thp  bis 
lyilp  and  pappf  mill?  of  Pricp  Bros 

Go  Limitpd.  at  Konocaml  and 
b'tvpr  ripii.i,  thp  Port  Alfred  mill  of 
Gon?olidatpd  Paper  Corp  and  the 
i  I.al\p  .-tt,  .loiin  Power  Paper  Co. 

I  mill  at  Dolbeau. 

Larsp-?ralp  expansion  of  the 
,  aluminum  plant  at  Arvida.  neces- 
|:-ttatpcl  by  very  heavv  war-time  de- 
iiuand  for  fhr  metal,  ha?  more  than 
.ili.Korbed  available  power  Pupplies 
'vjtb  :i  .-;hortai;e  of  ronpiderable  pro¬ 
portion:.  threatened  as  further  addl- 
|tion?  to  aluminium  productive  cap- 
j.trity  are  completed.  In  order  to 
|a^ert  tliis  power  shortace,  .Murni- 
,  num  Power  Go.  thip  vear  started 
j  work  on  a  huce  new  power  develop- 
I  meiit  wiiirh.  when  ronipleted.  will 
;  inrrea.se  widelv  the  developed  power 
;  resource,?  of  tlie  .Sacuenay. 

I  This  new  development  which  pro- 
i'idep  for  the  harne.s.sinc  of  the 
uater.s  of  both  the  .Sacuenav  and 
|.ship,^liaw  rivers  with  the  huildin.c 
of  a  I'iu  stnrace  dam  tin  the  upper 
leaehes  of  th.‘  Peribonka  River,  a 
I  I ri hiita ry  of  the  Sa.cuenay,  calls  for 
!  the  immediate  installation  of  ,510,- 
:  000  I)  p  j„  „„j,cs  of  X5.000  h.p 
each.  Tlie  new  plant,  as  desicned 
however,  will  have  an  ultimate  cap- 
aeit.v  of  over  a  million  horse  power. 

.'laiiv  Smaller  IMant.s 

In  addition  to  the  lie  .Malicne 
plant  of  the  Samienay  Power  Go., 
the  Ghiite  a  Garon  plant  of  ..Mumi- 
num  Power  Go.  and  the  hie  new 
I  piojeeted  pl;int  of  t|ie  latter  at  the 
I  iunction  of  the  .«aj;uetiay  and  the 
,  .shipshaw,  the  Sayuenay  and  Lake 
|.st  John  watershed  contains  a  con- 
i.eiderahle  number  of  smaller  power 
.developments.  Price  Bros,  develops 
a  total  of  over  50,000  h.p.  at  5 
sites  on  .Shipshaw,  Chicoutlnn  and 
.\u  Sable  Rivers  while  Quebec  Pulp 

Paper  .Miii,«  has  ,•?  plants  on  the 
I  Chicoutimi  River  with  a  total  in- 
1  stalled  capacity  of  nearly  30,000 
!  h  p  and  one  on  the  Ouiatchouan 
River  near  Val  Jalhert.  with  an 
j  installed  rapacity  of  7,800  h.p. 

I  Consolidated  Paper  Corp.  devel¬ 
ops  2,100  h  p.  at  two  plants  on  the 
Ha-Ha  River  near  Port  .Alfred;  the 
j  Municipality  of  Rapotville  operates 
I  ,1  1.500  h  p,  plant  on  the  Riviere  d, 

■  Mars,  wliile  there  are  a  number  of 
I  smaller  municipally  and  prlvateiv 
owned  power  plants. 

Major  development  of  hydro-elec¬ 
tric  power  sites  in  the  Saguenay 
(Continued  on  Pape  16) 


An  Acknowledgement 
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War  Effort  of  The 
Aluminum  Industry 

Two  Principal  Parts  Consist  of  Production  of 
Crude  Aluminum  From  Raw  Materials  and  Fabri¬ 
cation  or  Conversion  Into  Castings,  etc.,  for 
Aircraft  and  Other  War-Time  Equipment 


produrtlon,  Thp  surplus  was  ex- j  ture  of  articles  wanted  by  peaceful  j  I  S  O  A  nnP.  i 

ported,  principally  in  crude  form  peoples  and,  as  a  result,  the  coun- i  Lffl  jAKKr  I  lljt|KAIv| 
for  the  reason  that  users  of  the  j  try  was  not  well  equipped  to  con- 

metal  in  other  countries  required  vert  aluminum  and  its  alloys  into  ACTC  D/1117I7D  CITC 
local  fahriratihe  facilities — and  tar-  the  forms  needed  for  modern  war.  I  \  PMWHIi  j I  I  1^ 

iffs  and  other  forms  of  nationalism  Dut  since  the  fateful  September  M  M  VlfUIt  1 

in  those  countries  did  not  help  of  19-39  fabricating  and  conversion  - 

fanada  to  sell  for  export  except  in  plants  in  Toronto,  Montreal  and  Decision  of  Drainage  Bureau 
crude  form.  In  193S  the  foreign  elsewhere  have  been  improved  and  a  Murk  Invnivorl 

business  came  from  59  countries  diverted  to  work  for  war,  and  huge  i  ernes  a  iviucn  in  oi 

and  brought  to  Canada  foreign  ex-  new  establishments  have  been  built,  |  Problem 

change  having  a  value  of  $24,onn,-  ^  equipped  and  put  into  operation  '  _ 

country  is  now  able  to  Quebec,  —  The  Quebec  Drainage 
Before  the  war,  Canadas  fabn- ,  deliver  aluminum  in  all  of  It** :  Bureau  has  authorized  the  La  Sarre 
ratine  facilities,  more  than  suffi- ;  forms  required  for  the  construction  ^ 

cient  for  its  home  market,  were  i  of  all  kinds  of  war  planes— and  in  ,  rtiephart-o  of  lake  1  ola  in 

used  to  convert  metal  for  manufac- '  quantities  amazingly  large,  |  Abitibi  County  and  to  redig  'the 

— .  '  —  ;  rapids  there  to  increase  the  flow  of 

•  »  •  •  W  /*  water,  and,  by  so  doing,  has  settied 

Chicoutimi  Chamber  of 

■  western  Quebec  for  some  time  past. 

The  above  project,  incidentally, 
will  not  do  considerable  harm  to 

-  ' '  I  „  ,  .1.  -  — -  any  agricultural  lands  and  will  in- 

“La  Chambre  de  Commerce"  of  [  since  that  time.  Following  the  com- 1  ttonvenience  only  a  few  settlers  who 
Chicoutimi  is  a  yerv  active  body  as  mittees:  will  be  able  to  seek  the  usual  in- 


Settles  a  Much  Involved 
Problem 

luebec  —  The  Quebec  Drainage 


THE  WAR  EFFORT  of  the  alum-  France,  both  import.mt  producers  of  convert  metai  tor  manurac-  quantities  amazingly  large. 

Inum  industry  may  be  understood  aluminum,  but,  even  before  the  fall  ■  -  ■  - 

more,  quickly  if  the  industry  is  con-  of  those  unhappy  coiintnes,  expan-  •  *  •  •  t  /* 

sidered  to  have  two  principal  part.s.  sion  in  Canada  was  well  under  "  a>-  M  hi  ft  ■  h^TVlhl^lT 

Firstly,  there  is  the  production  of  In  only  11  months  the  Canadian  in-  \^i  i Kt, 

crude  aluminum  h\-  chemical  and  diistry  more  than  doubled  the  ca- 

electrolytic  processes,  the  ore  for  pacity  developed  during  the  4C  C 

which  is  bauxite —  and.  practicalb  years  preceding  the  war — and  the'  V# # » CW f  W W 

speaking,  bauxite  is  obtainable ,  capacity  continues  to  soar,  —  . .  i...  ,  , 

only  In  trop^ical  and  sub-tropic, i  '  .Measured  by  cubic  feet,  the  vol-  "La  Chambre  de  Commerce"  of  since  that  time.  Following 
countries  Secondly,  there  is  the  unie  of  aluminum  now  being  pro-  Chicoutimi  is  a  yery  active  body  as  mittees: 
primary  fabrication  or  conversion  (piced  in  Canada  is  greater  than  can  be  judged  by  the  annual  report  Committee  of  Pisciculture; 


of  the  crude  metal  intn  castings,  the  \olume  of  any  other  metal  pro-  for  the  year  1940-41.  The  activ- 
plates.  sheets,  tubes,  rods,  forgings,  diiced  in  this  country,  except  iron,  ities  of  this  business  men's  organ- 
structural  shapes  and  the  many  anfj  j,  js  enough  to  make  more  ization  are  wide  and  numerous. 


other  forms  needed  by  those  who  than  jt'.bno  planes  annually. 


Messrs.  Ovila  Charbonneau 
Alfred  Tremblay 
J.-H.  Lessard 


manufacture  such  things  as  air¬ 
craft, 

M’hen  the  Germans  planned  this 
war,  thev  apparently  decided  that 
overwhelming  superiority  in  the  air 
would  brine  about  the  speedv  col- 


The  most  important  Committee  of  Tourism; 


The  United  States  and  ''anada  dealt  with  during  the  year  was  the 
together  produce  more  aluminum  re-opening  of  the  Quebec  Pulp  and 


than  the  rest  of  the  world. 

Only  in  .Norway  is  the  per  cap 
it,i  power  generation  greater  than 


Messrs.  Odilon  Crecier 

Amable  Tremblay 
Eudore  Boivln 


Paper  Mills.  During  some  time  it  - 

seems  that,  with  the  co-operation  of 

the  government,  this  mill  had  a  Committee  of  the  Tax  of  electricity; 


lapse  of  the  countries  they  ■wanted  '  ^uada  and  yet  1-tith  of  all  the 
to  dominate,  absorb  or  destrov  -  electrical  energy  generated  in  this 
and  that  meant  more  and  more  Dominion  will  very  soon  he 


electrical  energy  generato,!  in  this  question  has  not  been  settled, 
great  Dominion  will  verv  soon  he  Another  important  question 
iicori  to  make  =i,ir>Tni.m  anil  wliich  La  Chambre  de  Commerce 


more  Dominion  will  very  soon  he 

and  more  modern  aircraft,  which  used  to  make  aluminum  and  ^ 'j' j'  Tp  ^'VranVnor^^^  Committee  of  the  fire  insu 

a-p  annroximatelv  75  ner  rent  '■i'”  's  '"''fP  as  much  electricity  a.s  had  to  deal  v  itn  was  transport  ana  .  ,,- 

are  approxirnatei.  hci  <  n  homes  through-  communications.  \  ery  good  results  ^ 

aluminum  I.-n  t  it  reasonable  to  ' hseu  in  an  ot  tne  nomes  tnrougn  .  _„hiovoa  on  thic  account  Messrs.  L.  B.  Gagnon 

assume  therefore  that  the  c.er-  *he  whole  of  Canada.  With  only  har  e  been  achie\  ed  on  this  account.  Alfred  Trembla’ 

a. -ume  ineren  I  .  rna  i  mapUp,  f-,-  aluminum  and  either  for  transportation  by  rail- 

mans  didn  t  start  the  war  until ,  a  sniaii  mai  Ket  tor  aluminum  ana  .  -  Amable  Trenibh 

thev  believed  them=c!ves  superior  "''h  practically  none  of  the  raw  ''a>s  or  nr  nignrra.rs.  L.-A.  Dusseault 

in  aluminum:’  Be  that  as  it  may,  materials  needed  for  its  production.  Other  .\ctlvitle.s  Committee  of  finances: 

Germany  produced  more  aluminum  f’e"’er.  then,  is  the  explanation  of  Delegation  headed  by  the  Messrs.  L.-P.  Desbiens 

m  193S  and  1939  than  an>  other  i  *he  magnitude  of  the  i  anadian  al-  president  of  La  Chambre  de  Com-  Amable  Trembli 

countrv  and.  in  addition.  Germany  .  uminum  industry,  nierce  to  the  annual  meeting  of  "La  R,-E.  Joron 

im.ported  .-ubstantial  quantities  of'  To  make  the  greatest  possible  Cooperatir-e  Agrlcole"  of  Chicouti-  Committee  of  the  pulp; 
the  metal  .4nd,  rrhat  is  equally  im-  amount  available  for  rvar.  Cana-  mi.  Messrs.  O.  Charbonneau 

portant,  German'-  equipped  itself  to  dian  aluminum  is  no  longer  sold  for  (2)  Resolution  asking  the  ap-  O  Larouche 

cast,  roll,  extrude,  forge  and  other-  anvthing  not  urgently  needed  by  pointment  of  a  meat,  fruits  and  E  Lavoie 

'Vise  ronrert  all  of  It.:;  hu.ge  ;-up-  the  armed  forces  of  the  United  vegetables  inspection  for  the  dis-  El.  Dufour 

ply  into  »he  parts  needed  for  Us  Kingdom.  Canada  and  their  Allies,  trict.  R,-E.  Joron 

flee’  of  the  air  Horr-  did  Germany  Factories  no  longer  make  such  (31  Resolution  urging  that  the  Committee  of  industries: 

do  ’ihs"  I’  was  done  hr-  people  en-  things  as  aluminum  cooking  u'en-  tax  of  electricity  should  be,  figured  Messrs.  C.  E  Boi'-in 

.'.laved  to  prepare  for  conquest  —  .sils,  foils,  'vire.  paint  pigment  and  on  the  number  of  K.  W.  H.  instead  r  E  Joron. 

a  people  denied  even  adequate  food  radio  parts  and  in  Hamilton.  Tor-  of  on  the  amount  in  money  on  the  Edouard  Lar-oie 

and  clothing  that  more  money  ^  onto,  Vallevfield  .Montreal,  Three  invoice.  L,-P.  Desbiens 

might  be  available  for  rvar  Rivers,  .'hawmigan  Falls  and  i  (4)  Organization  of  a  committee  Committee  of  Radio; 

The  fart  that  Canada  and  other  other  Canadian  cities  and  towns  for  the  provision  of  workingmen's  Messrs.  R.-E.  Joron 

democracies  found  themseh  e?  un-  i  factor'-  orvners  and  emplo.vees  hive  houses  in  Chicoutimi.  Raymond  Gagno 

prepared  ter  the  kind  eif  •war  fore- •  \r  illmglv  r-aerifired  their  establish-  f5l  Formation  of  a  committee  of  |  W.-E.  Dugal 


chance  to  re-open  its  doors,  but,  the  -lessrs.  O.  Charbonneau 
question  has  not  been  settled. 

.-\nothei'  important  question  p 

rvhich  La  Chambre  de  Commerce  Paul  Tellier 

had  to  deal  rvith  rvas  transport  and  Committee  of  the  fire  insurance 
communications.  Very  good  results 

have  been  achieved  on  this  account.  Messrs.  L.  B.  Gagnon 
either  for  transportation  by  rail-  Alfred  Tremblay 

wavs  or  bv  highrvavs.  Amable  Tremblay 

U.i  .  -1  i-i  L.-A.  Dusseault 

Other  .Actlvitie.s  Committee  of  finances: 

(11  Delegation  headed  by  the  Messrs.  L.-P.  Desbiens 

Amable  Tremblay 
R.-E.  Joron 


X  of  electricity  should  be,  figured  Messrs.  C.  E  Boi'-in 
1  the  number  of  K.  45'.  H.  instead  r  E  Joron. 

on  the  amount  in  money  on  the  Edouard  Lar-oie 

voice.  L.-P.  Desbiens 

(4)  Organization  of  a  committee  Committee  of  Radio; 


ed  upon  them  i.-,  proof  po.-itive  that  i  cd  bu.sines.se.s  and  trades  —  all  in  war  industries. 

thev  rvanted  and  expected  peace  ! 'he  common  interest  of  rvinningthe!  ifii  Organization  of  a  committee 
Certainlv  Canadians  had  ne  thought  rvar.  to  ptudy  the  question  of  the  pro¬ 
of  attack  against  other  peoples.  .Surplus  v'ieni  \hroail  rating  in  the  paper  industry. 

4Ve  wanted  to  be  left  alone  and  to'  During  the  year.-  past,  t'anud.i’.'  “La  Chambre  de  Commerce"  of 


Messrs.  R.-E.  Joron 

Ravmond  Gagnon 
W.-E.  Dugal 


Committee  of  workingmen  s  houses 
Messrs.  Dr  E  Potvln 

Gaston  Tremblay 
Emile  Couture 
Emile  Boivin 


use  our  resources  and  energies  to  ronsumption  of  crude  aluminum  Chicoutimi  had  101  members  in  Committee  of  war  industries 
produce  for  the  benefit  of  the  peo-  .^pifjom  exceeded  If  per  rent  of  its  1  940.  This  number  has  increased  Messrs.  Edouard  Lavoie 
pie — and  not  for  their  destruc-|  _ _ _ _ _ _ _ _  o  _p. 


rnnqnests  \iilp(l  Nazis 
•  4Vhen  the  Germans  invaded  Po¬ 
land.  the  prodiiclion  of  aluminum  in 
Canada  rva.'s  exceeded  by  ihe  pro¬ 
duction  in  Germany  but  the  Can¬ 
adian  production  "'a.=i  ihe  result  of 
40  years  of  effort  iininfliieneed  by 
thoughts  of  rvar.  except,  of  course, 
during  the  four  years  of  the  first 
World  War  The  superior  position 
of  the  Germans  «as  improved  hr 
their  conquest  of  .Vor'vay  and 


The  City  of  Chicoutimi 

Chicoutimi.  —  The  name  is  from  an  Indian  word  meaning 
""•here  it  begins  deep  "  is  located  at  the  foot  of  the  Grande 
Decharge  of  Lake  .^it.  .fohn.  on  rvhich  are  located  plants  rvhich 
develop  electricity  up  to  3.<l00,onn  horseporr-er.  It  is  often  referred 
to  as  the  capital  of  the  ancient  Sagiienav  Kingdom,  Louis  XIV  of 
France  having  re.-erved  for  himself  this  part  of  French  Canada, 
very  rich  in  fur.  Chicoutimi  is  the  starting  place  for  hunting  and 
fi;-hing  parties  looking  for  moose  and  the  fighting  land-locked 
-almon.  ouchaniche. 


Messrs.  Edouard  Lavoie 
R.-E.  Joron 
Philippe  Gagnon 
Antoine  Diihuc 
W.-E.  Dugal 
P.-E.  Laberge 

Committee  of  i^irois  Report; 

Messrs.  J.-C.  Gagne 

Eudore  Boivin 
Jean  Pelletier 
Committee  of  Newsprint; 

.Messrs.  Jean  Pelletier 
W.-E  Dugal 
Edouard  Lavoie 
David  Pedneault 


Chicoutimi  Hotel 


R  A  C  I 


demnlty  from  the  company  for  i  moaern 

whatever  damages  which  might  be  I*  ^  y- 

caused. 

The  company,  rvhich  has  a  con-  able  rates 

tract  to  supply  porver  to  the  Nor- 
metal  Mines'  Co.,  had  decided  to 

create  an  artificial  dam  near  the  This  up-t 

lake  in  question  and  had  definitely 

decided  on  a  site  on  the  Lartigue  attractl'Ve 

:  River  in  the  vicinity  of  the  Laferte  s 

colonization  centre.  ° 

The  Bureau  refused  this  project  tation  ft 

to  be  carried  out.  horvever,  because 

it  rvould  have  flooded  at  least  four  COUrtCS; 

square  miles  of  good  colonization  • 

lands  and  rvould  have  resulted  in 
the  eventual  abandoning  of  the  La¬ 
ferte  colony  upon  rvhich  the  Govern¬ 
ment  has  spent  more  than  $200,000 
over  a  period  of  years. 

The  company,  rvhich  has  about  ■f/ 

$800,000  of  obligations  outstand- 

Ing  among  the  members  of  the  ^ 

general  public,  claimed  that  it 

would  have  to  have  its  power  site  tj  if 

in  that  region  and  that  it  might  go 

into  bankruptcy  if  it  didn't  get  it.  |  ' 

Bureau  officials,  headed  by  David  j  ?  |n|^J|T(% 

D.  Clerk,  its  president,  made,  a  long  BsjySUUe 

and  careful  study  of  the  entire  situ¬ 
ation  and  finally  took  the  above  de¬ 
rision  which,  it  is  said,  offers  the  j  MODERN  ro6m5  with  Bi 

most  satisfactory  solution  of  the : 

"’hole  problem  to  all  concerned. 

C  IT  T  i  .  r*  J  ACCOMMODATIO 

oays  U.  K.  Looks  to  Canada 
For  Its  War  Equipment 

- -  1  i  GUARANTEED 

Ottawa.  —  To  familiarize  himself 
rvith  latest  developments  in  Cana¬ 
dian  rvar  industry,  r,  a.  Banks.  i  •  • 

London.  England,  representative  of  r1*01irh  I  11161TIP  4 

the  Department  of  .Munitions  and  1  IClIVU  VUIOIIIC 

Supply,  has  arrived  in  this  coun¬ 
try. 

After  fourteen  months  spent  in  i 
the  Ignited  Kingdom.  Mr.  Banks  will 

!  remain  in  Canada  for  about  one  _ _ 

•  month  before  returning  to  his  du- 
'  ties  in  London.  He  "  ill  visit  a 

j  number  of  largo  (  anadian  plants  Discussing  rvar  contracts  placed 
I  working  on  war  orders  and  obtain  hv  Great  Britain.  Mr.  Banks  staled  j 
first-hand  news  on  the  wartime  sit-  ,hp  capacity  exists! 

nation  in  general.  i_  I'nn^au  r,vrtt>r  fnr  further  eonin- 


The  ideal  place  for 
those  who  wish  all 
modern  convenien¬ 
ces  at  very  reason¬ 
able  rates. 

This  up-to-date  and 
attractive  hotel  has 
acquired  a  wide  repu¬ 
tation  for  service, 
courtesy  and  its 


MODERN  R06M5  WITH  BATH  OR  RUNNING  WATER 


ACCOMMODATION  FOR  TOURISTS 


GUARANTEED  SATISFACTION 


French  Cuisine  •  Beer  and  Wine 


Committee  of  nomination; 
Messrs.  Emile  Boivin 
W.-E  Dueal 
Ls-R.  Laeace 


Discussing  rvar  contracts  placed  N'.  B.  AI’I’LK  (TlOP  BETTER 
by  Great  Britain.  Mr.  Banks  .staled  I  g  _  ^  ^ 

that  "so  far  as  the  capacity  exists!  ... 

in  Canada  order  for  further  equip- .  Provincial  Minister  of  Agrl- 

inent  "ill  be  placed  in  Canada.  Eng- 1  culture,  states  that  the  apple  crop 
land  avails  it.self  of  the  United  ;  in  this  province,  this  year,  is  estim- 
States  Lease-Lend  plan  only  "hen  a  ted  al  betrveen  H5,000  and  "0.000 
capacity  in  Canada  does  not .  barrels  rvhich  "'ill  be  a  little  more 
exist,"  '  .''Car's  yield. 


BEtflililSEES 


h't  i"  '-1 


Bale  Comeau  and  Its  Great  North  Shore  Newsprint  Industry 


Quebec  North  Shore  Paper  Compan)"^,  with 
an  investment  of  $18,000,000  in  its  newsprint 
mill,  woods  operations  and  fto'W’er  development 
on  the  North  Shore,  has  turned  a  stern,  rocky 
and  comparatively  unknoivn  area  into  a  thriv¬ 
ing  m.odern  community  within  two  years'  time. 

Here  at  Baie  Comeau.  around  the  big  news¬ 
print  mill  that  manufacture.^  about  I  I  9.000 
tons  of  newsprint  annually  for  The  New  York 
News,  IS  an  up-to-date  town  of  over  2,000 
people,  with  ultra-modern  homes,  electric  light 
and  sewerage  systems,  churches,  schools, 
theatre,  community  centre  and  hospital.  The 
Company,  organized  and  operated  as  a  non¬ 
commercial  mill,  makes  newsprint  for  its  pub¬ 
lisher-owners  only,  and  never  sells  newsprint 
in  the  market  or  to  other  publishers. 

The  story  of  this  development  is  one  of  the 
romances  of  modern  industry.  It  is  told  in  an 


attractive,  well-illustrated  booklet  entitled  ‘‘The 
Facts  About  Bale  Comeau  and  Its  Newsprint 
Industry".  Keep  up-to-date  by  writing  for  your 
free  copy  of  it  today,  stating  whether  you  wish 
the  French  or  the  English  edition. 


INTO  SWORDS 


Beating  ploughshares  into  swords  has  been 
a  commonplace  expression  since  Biblical  times. 
But  it  has  remained  for  the  pulp  and  paper 
industry,  in  these  modern  days,  to  beat  trees 
into  swords. 

The  making  of  pulp  and  paper  Is.  Indeed,  a 
peaceable,  peace-time  industry,  but  no  industry 
in  this  country  has  done  more  to  further  our 
war  effort.  It  has  done  this  by  furnishing 
United  States  dollars  with  which  to  purchase 
the  implements  and  munitions  of  war. 

Last  year  more  than  one-quarter  of  the 
value  of  all  Canada’s  domestic  exports  to  the 
United  States  was  derived  from  our  exports  of 
newsprint  to  that  country. 

Canada's  excess  of  all  exports  over  all  im-  ^ 
ports  in  I  940  was  1  1  !  million  dollars.  Canada's 
exports  of  newsprint  in  the  same  year  were  1  5 1 
million  dollars,  the  bulk  of  which  went  to  the 


United  States  and  brought  back  United  States 
dollars  to  help  us  in  fighting  Hitler. 

The  owners  of  Quebec  North  Shore  Paper 
Company  in  1 940  imported  $19,181,105  worth 
of  newsprint  into  the  United  States,  the  most 
of  which  was  made  in  their  own  mills  in  Can¬ 
ada,  the  remainder  being  supplied  from  other 
Canadian  mills  from  whom  they  purchased. 

Out  of  every  $6  worth  of  newsprint  Can¬ 
ada  exported  to  the  United  States  to  secure  war 
dollars  last  year,  the  owners  of  the  Quebec 
North  Shore  Paper  Company  bought  more  than 
one  dollar’s  worth. 


Quebec  North  Shore  Paper 
Company 

Montreal,  P.  Q. 

Mill:  Baie  Comeau,  Que. 
Pulpwood  Plants:  Shelter  Bay  and 
Franquelin,  Que. 


*1^^  •  much  is  bcitiK  generated  bv  the  cx- 1 

1  ^  TT  **''"«  "heels  at  the  present  Hmc. 

MWALCL  y  A\iWM  AwJili  with  plenty  more  energy  available! 

t'er  economical  development.  Ittit 

T  *1"^  •  T_  • _ 1 _  '1  cno\igh  of  idle  figures;  they  arc 

|C  X^1C_0.  Tn_  simply  given  to  show  how  great  are; 

*V*W*fc  AXL  Xi  W  WV/\X  the  puipwood  potentialities  of  the 

_  Saguenay,  There  is  no  thought  of 

iir  1  n  £  iL  r\"  1  1  r'  ij  c  1  anything  approaching  this  produc-  i 

Wood  Resources  ot  the  District  Could  Supply  tion,  because  there  are  many  other  ! 

Sufficient  Pulp  to  Keep  All  Newsprint  Mills  in  places  in  eastern  Canada  where 
_  ,  ,  .  Ill  &  i  there  is  as  much  puipwood,  even 

Canada  producing  at  Capacity  and  Has  Ample  more. 

Power  Supplies  30%  Canadian  Output 

~  ;  ;  ~  , ,  .  ,  with  this  knowledge  of  the  forest 

The  history  of  the  forests  in  it  may  not  be  considered  so  from  riches,  let  us  see  what  advantage  in- ! 
northeastern  Canada  seems  to  be  the  h^uropean  standpoint.  &ut  this  dustry  has  taken  of  this  natural  re-  ' 
about  the  same  everywhere.  To  is  another  story,  and  too  long  to  source.  The  sawmill  industry  is  | 
fully  understand  it  one  must  go  discuss  here.  small;  spool  wood  probably  is  its ! 

back  to  the  years  before  the  migra-  Soil  (jood  for  Silviculture  principal  output,  and  the  quantity 

tion  of  man  from  Asia  to  America  appreciated,  it  exported  is  not  very  large.  The  cel- 

by  way  of  Bering  Strait  and  after  ^  lulose  industry,  on  the  other  hand, 

the  Champlain  Sea  had  receded,  appro.ximale  the  annual  forest  in-  is  important,  as  the  following  rough  i 
Imagine  a  soft-wood  forest  of  cremeiit.  However,  we  do  know  Inventory  of  the  local  mills  in- 
.spruce,  balsam,  and  jack  pine  with  oiat  the  soil  is  good  for  silviculture;  dicates:  | 


The  history  of  the  forests  in 
northeastern  Canada  seems  to  be 
about  the  same  everywhere.  To 
fully  understand  It  one  must  go 
back  to  the  years  before  the  migra¬ 
tion  of  man  from  Asia  to  America 


source.  The  sawmill  industry  is  | 
small;  spool  wood  probably  is  its! 
principal  output,  and  the  quantity  I 


appro.ximale  the  annual  forest  in-  is  important,  as  the  following  rough  | 
cremeiit.  However,  we  do  know  Inventory  of  the  local  mills  in- 


a  small  percentage  of  hard  wood.  I  ^  be'^stated  without  fear 
It  grows,  conies  to  maturity,  de-  l  ^  ,i, at  the  increment 


dines,  and  immense  gaunt,  dry 
spars  remain  to  invite  lightning. 
One  is  struck;  and  the  fire  that 
rn.siies  burns  down  the  trees.  De¬ 
cades  go  by;  and  hard  woods  come 


and  it  can  be  stated  without  fear  Newsprint  Mills 
of  contradiction  that  the  increment  Doibenu  .... 
would  amount  to  at  least  2'r — that  Keno'sam'i 

is  to  say,  the  Saguenay  could  be  Port  Alfred 


would  amount  to  at  least  2'r — that 
is  to  say,  the  Saguenay  could  be 
expected  to  yield  each  year  a  crop 
of  -iOO.OOO.OOO  cubic  feel  of  pulp¬ 
ing  material.  If  we  analyze  these 


up  probably  from  latent  seed  in  the  figures  we  come  to  tlie  conclusion: 
pround.  1  heso  are  followed  in  a  that,  this  is  enough  puipwood 

lew  years  by  soft  woods  which  supply  all  the  newsprint  mills  in 
thrive  under  the  shelter  of  the  Canada  if  they  were  running  at  full 


TotrfI  . 

Ground -Xt'oodpulp  Mills 

Chicoulimi  . 

N’al  Jcdbcrt . 


Ditily  Cap<icity 
.  .  300  tons 

.  .  300  tons 

.  .  600  tons 

.  ,  300  tons 

.  .  1 .900  tons 
Daily  Capacity  I 
..  3  30  tons 

.  .  too  Ions  j 


Standing  timber  and  soon  become  second,  the  newsprint  pro- 

so  strong  and  dense  that  they  *^*ll*  duced  would  bo  sufficient  to  furniab 
little  by  little,  the  protectors  of  y||  Americas  with  newsnaners 


duced  would  bo  sufficient  to  furnish  2.4tiO  tons  a  day  and  calls  for  about 
all  the  Americas  with  newspapers  KO. Out). 000  cubic  feet  of  puipwood 


lotal  .  430  tons 

Sulphite  mills  at  Desbiens  30  tons 
Hoard  mill  at  Jonquierr.  .  60  tons 

This  amounts  to  a  production  of 
,1H0  tons  a  day  and  calls  for  about  1 


their  early  days  the  bard  woods,  niorning.  noon,  and  evening,  includ-  annuallx,  nr  con.siderably  less  than 
riieii  the  cycle,  which  takes  from  ,^j;tras  and  Sunday  editions;  the  region  is  capable  of  suppiyitig. 


100  to  200  years  to  complete,  re-  and.  third,  that  the  Saguenay  could  Kven  .so.  the  mills'  possible  news- 

peats  itself.  In  the  case  of  blac  •  j^p  depended  upon  to  provide  half  print  output  represents  more  than 

f-liruce.  and  in  flats  where  drainage  world  with  newsprint  00 ':r  of  all  the  paper  nianufaetured 

i;  lacking,  the  rotation  mny  \ar>  what  about  power  to  convert  in  the  United  States  and  approxim- 

smiiewliat;  but  generally  it  is  much  (^is  puipwood  into  newsprint'.’  .\s  ately  20';-  of  that  produced  in  Caii- 


aii  described. 


we  already  know,  the  region’s  re 


All  the  plants  are  modern. 


M  itli  the  advent  of  man  sources  in  this  re,speet  are  ample  for  the  one  operated  by  Price  Brothers  I 

•  he  Indian  —  nature  pursued  its  purpose.  .\nd  this  is  true,  be-  boasting  the  newest  thing  in  paper- 
own  course  for  a  while.  As  popula-  oanse  it  would  lake  approximately  making  macliines  —  the  vacuum  or 


own  course  for  a  w-hile.  As  popula-  oatise  it  would  lake  appro.ximatelv  making  macliines 
tion  increased,  tribes  were  formed  1,250.000  h.p.,  and  nearly  that  I  Minton  type, 

and  territory  was  allotted  to  the  dif- 

ftrenl  ones.  When  a  tribe  found  ~~~  ^  ' 

that  there  was  not  sufficient  hard  my  1  T  T 

wood  on  its  land  to  provide  it  with  j  JA|  0^^  XxGCTlOn  wIDOXlGCi  U  13 
the  necessary  niooso  and  deer,  it  I  JC^ 

.sometimes  made  up  the  deficiency  I 

by  burning  down  a,  stand  of  soft  03.10  LJOlTl0ail  JVLlll 

wood,  thus  obtaining  results  prob-  XTXXXX 


ably  just  as  quickly  as  by  going  to  - - - - - - - - 

war  against  a  neighboring  tribe.  Bringing  into  production  in  .Tune  ion  the  North  yiiore,  if  is  in  a  ter 
The  same  procedure  was  followed  1338  of  the  newsprint  mill  at  Baiejritory  that  up  to  that  time  had  dis 
in  the  mossy  regions  of  the  caribou.  Unmeaiiof  Quebec  North  Shore  Paper  I  coiiraged  the,  investment  of  capital 
The  blueberry  is  a  delicacy  Hie  In-  <'o.  opened  up  an  entirely  new-  in-  because  of  Irausporlation  difficul 
dian  as  well  as  the  white  man  re-  dustrial  region  in  the  Province  of!  tics,  the  lengtli  and  rigour  of  its 
lishes;  and  a  fire  in  a  green  forest  Quebec  in  an  area  which,  prior  to  |  winter,  and  its  exposure  to  lieavj 
will  give  a  fine  crop  in  tw  oyears'  beginning  of  construction  on  the  j  seas  from  the  (lulf  of  St,  Lawrence 
time.  When  the  white,  man  came  miil,  was  one  of  primeval  forest.  I  protection  against  which  could  onlj 
with  his  agririilture  and  industry  he  Quebec  North  Shore  Paper  Co.  is  i  he  Imd  hy  large  expenditures  foi 
undoubtedly  was  more  destrurtive  associated  xviiji  Qntario  Paper  Co.,  j  w  liarvca  and  harbour  improve 
in  this  respect  than  both  nature  and  which  oper.afP!'.  a  mill  ,al  Thorold.  ^  nients.  If  wa.s  virtually  a  wilder, 
the  Indians;  and,  what  is  more,  his  Ontario,  both  companies  being  eon- i  ness,  inhabited  only  liy  fishermen 
conflagrations,  unlike  theirs,  gave  trolled  Jointly  by  The  I  'liirago  Tri- j  trappers  and  Indians  Its  great  for- 
no  returns.  In  his  Pelations  of  the  bune  and  the  New  York  News.  Out  ,  ests  aD<i  waterfalls,  a  .source,  of  po- 
.lesuit  Uathers,  ILatlier  Crespieul.  Ptif  of  the  Bale  Coiiieau  mill  is  tHk-|tential  wealth  to  the  province,  pre- 
who  traveled  up  the  Sliipshaw’  Hiver  eu  hy  the  .News  hut  represents  |  senied  a  panorama  of  unrealized 
—a  tributary  of  the  Saguenay — in  only  part  of  the  newsprint  eon- j  opportunity  that  impatiently  await- 
lkT2,.  tells  about  an  immense  new  sumption  of  that  paper.  |  ed  the  <iuirkening  (ouch  of  cniirage 

burn  below  Lake  Onateliiway.  This  Prior  to  1310  the  .North  Shore  of  |  and  capital  to  pioneer  its  po.ssibili- 
area  was  cut  over  for  large  saw-  logs  Ike  Gulf  of  St. Lawrence,  “a  stern  ties,  and  to  bring  (he  blessings  ol 
probably  around  ISfiO;  for  smaller  «ind  rockbound  coast,”  was  of  rela- j  eivilizatian  to  its  door, 
saw  logs  lip  to  about  1300;  and  lively  little  conuiiereial  benefit  to!  Today  in  this  erstwhile  wild  and 
eventually  for  puipwood  between  Gie  people  or  government  of  Que- 1  undeveloped  region,  a  great  news- 
1313  and  1333.  f'larkc  family  li.ad  esiab- '  print  mill  with  a  current  annual 

Today,  the  Saguenay  forests  islied  a  small  pulp  mill  operation ;  capacity  of  115,000  tons  hums  with 
present  a  different  picture.  Just  around  w  hirh  hud  grown  up  the ;  activity  all  day  long,  and  a  coni- 
whal  Ihe  more  than  30,000  square  community  of  Clarke  City  noar|niunily  of  over  2.000  people  pul- 

niiles  of  timber  land  constitute  and  Seven  Islands.  In  a  few  scattered  I  sates  wdth  life  and  prosperity.  Bair 
what  thev  can  bo  counted  upon  to  locations  there  were  puipwood  rut-  Couicau  is  an  up-to-date  town,  with 
vield  aninially  are  qiiestion.s  that  Gng  operations,  including  those  con-  all  the  services  and  conveniences 
are  difficult  to  answer,  as  no  offi-  ducted  at  Shelter  Bay  and  Fran-  of  older  and  larger  centres  ot  pop- 
eial  figures  are  available.  In  Can-  quelin  by  The  Ontario  Paper  Com-  ulaiion.  On  a  well-planned  site  it 
ada,  lU  least  in  the  eastern  part,  Pany,  and  at  Pentecost  by  the  In-  has  its  homes,  schools,  churches, 
forestry  is  not  an  industry  as  it  is  tenaiional.  These  latter  of  course  shops,  theatres,  hospitals,  parks 
in  Europe.  This  can  perhaps  he  provided  only  seasonal  employ-  and  playgrounds.  The  standard  of 
better  cxiilainod  hy  comparing  tlic  tiienl.  There  was  no  subsstantial  living  is  that  of  a  modern  city  and 
jircvailing  practices.  development  providing  continuous  the  proportion  of  liomc  ownership 

”,  _  employment  throughout  the  year,  is  unusually  large. 

<  iiciiiiistanc  s  .  re  »  \e  -  such  as  w-ould  arise  from  a  conver-  In  bringing  this  model  town  into 

Abroad,  the  owner  of  such  lands  operation  where  raw  material  being,  the  Quebec  .North  Shore  Pa- 

euts  down  the  different  kinds  of  would  be  manufactured  into  a  fin-  per  Company  has  expended  a  great 

I  roes  that  liave  reached  a  stage  to  jshed  product.  dca.I  of  money.  Including  its  mills 

warrant  it.  A  cerlain  proportion  of  nnroinnmnnt  docks  the  nearby  75,000  horse- 

his  timber  may,  for  c.xaiiiple,  be  ■  -  .  P  power  development  at  Outardcs 

suitable  for  puliiwood  anotl^r  for  Baic  Conieau  was  the  first  Indus-  Falls,  the  roads  connecting  these 
charcoal,  some  for  sawn  lumber,  development  of  major  import-  two  units,  and  water  and  light  scr- 

and  so  on.  and  eacli  is  sold  to  the  anec  cast  of  the  Saguenay  river,  vices,  the  company  has  spent  all 

particular  industry  that  utilizes  it.  Located  200  miles  cast  of  Quebec' told  more  than  $18,000,000. 

Ill  the  Dominion,  on  the  other  liand.  _ _ 

the  circumstances,  generally  speak-  ~  ~ 

iiig,  are  reversed,  if  a  man  owns  a  Wm  J  x 

sawmill  he  usually  has  stands  from  IjllTCl  a3/100cC#2£’  lt\ 

which  lie  cuts  only  logs  that  arc  _ _ ^ _ 

suitable  for  lumber.  Paper  eom- 

paiiics  own  immense  tracts  tliat  will  A  summary  of  the  regulations  of.  entirely  or  chiefly  on  insects. 

’Upply  them  with  necessary  pulp-  the  National  Parks  .Service  of  the  .No  person  shall  kill,  hunt,  cap- 
wood  and,  as  a  rule,  nothing  else  Department  of  .Mines  and  Kesourccs,  fure.  injure,  take  or  molest,  any  uii-j 
(.)ne  cannot.  Iliereforc,  expect  to  get  Ottawa,  regarding  .Migratory  Birds  gratory  game  birds  during  the  closed 
the  same  yield  in  hoth  cases.  How-  as  they  apply  to  Quebec  follows:  sea.son :  and  no  person  shall  sell,  ex- 

cver  there  are  sound  and  sufficient  OPEN  SEASONS  off'll'  f<tr  .sale,  buy, 

rea.sons  for  the  Canadian  methods.  „Bolh  Dales  Inclusive-  h’irrl 

fo.^•ears  To  eomf  (Other  than  EIDERS)  The  taking  of  the  n<vsLs  or  eggs  of 

With ‘these  fae'ts  in  mind.  U  can  GEESE  (Other  than  BRANT),  migratory  Kamc.  migratory  insecti- 
hehrn.adlv  stated  that  the  Saguenay  RA1E,S.  COOTS  end  migratory  non-game 


I  on  the  North  Shore,  it  is  in  a  ter- 
I  ritory  that  up  to  that  time  had  dis- 
lenuraged  the,  investment  of  capital, 
because  of  trausporlation  difficul- 
j  ties,  the  lengtli  and  rigour  of  its 
,  winler.  and  its  exposure  to  lieavy 
jseas  from  the  Gulf  of  St,  Lawrence, 

I  protection  against  which  could  only 
j  be  h,ad  hy  large  expenditures  for 
j  wharves  and  ha i  hour  iiiiprove- 
^  iiients.  If  wa.s  virtually  a.  wilder- 
j  ness,  inhabited  only  by  fishermen, 
i  trappers  and  Indians  Its  great  for- 
,  ests  a,D<i  waterfalls,  a  .source,  of  po- 
nential  wealth  to  the  province,  pre- 
I  sented  a  panorama  of  unrealized 
j  opportunity  that  impatiently  await- 
I  ed  the  quiekening  (ouch  of  courage 
I  and  capital  to  pioneer  its  po.ssibili- 
ties,  and  to  bring  (he  blessings  of 
i  eivilizatian  to  its  door. 

I  Today  in  this  erstwhile  wild  and 
I  undeveloped  region,  a  great  news- 
'  print  mill  with  a  current  annual 
!  capacit.v  of  115,000  tons  bums  with 
I  activity  all  day  long,  and  a  coni- 
‘  niunily  of  over  2.000  people  pul- 
!  sates  w'ith  life  .and  prosperity.  Baie 
Couicau  is  an  up-to-date  town,  with 
all  the  services  and  conveniences 
of  older  and  larger  centres  of  pop¬ 
ulation.  On  a  well-planned  site  it 
has  its  homes,  schools,  churches, 
.shops,  theatres,  hospitals,  parks 
and  playgrounds.  The  standard  of ; 
living  is  that  of  a  modern  city  and  j 
the  proportion  of  home  ownership 
is  unusually  large. 

In  bringing  this  model  town  into 
being,  the  Quebec  .North  Shore  Pa¬ 
per  Company  has  expended  a  great 
dea.I  of  money.  Including  its  mills 
and  docks  the  nearby  75,000  horse¬ 
power  development  at  Outardcs 
Falls,  the  roads  connecting  these 
two  units,  and  water  and  light  ser¬ 
vices,  the  company  has  spent  all 
told  more  than  $18,000,000. 


Bird  Shooting  in  Quebec 


for  years  to  come.  ..  on  w-ri 

With  these  facts  in  mind.  U  can  GEESE  (Ot.hei  than  BRA.  T), 
he  broadly  stated  that  the  Saguenay  RAIES.  COOTS 

forests  mainly  serve  the  cellulose  In  Quebec  (Northern  District) 
indusirv.  Hard  woods  shall  be  !  cast  of  the  Counties  of  I'oriiieuf  and 


I  iiosc  for  sale,  offer  for  sale,  buy, 
1  trade  or  traffic  in  any  migratory 
game  bird,  at  any  time. 

The  taking  of  the  ncists  or  eggs  of 
mignaiory  game,  migratory  insecti¬ 
vorous  and  migratory  non -game 
birds  is  prohibited. 

The  killing,  hunting,  capturing. 


induslry.  Hard  woods  shall  ne  i  cast  of  the  C  ountics  ot  Fortiieui  ana  r.r  in  ' 

ignored  for  the  present,  although  Eaviolctte  on  the  north  shore  of  the  rp,,.,  and  migratorv  non  came 

poplar  and  birch  can  bo  and  have  St.  Lawrence  River,  including  all  is-  ;',ir7is  .ZVnests  or  S 
lieen  pulped.  The  hard  woods  are  lands  judicially  belonging  to  .same,  ...  '  gg  .  1  o  u 


been  pulped.  The  hard  woods  are  lands  judicially  belonging  to  .same,  *  , 

considered  weeds;  and  as  the  for-  and  al.so  all  territory  situated  nortn  possession  of  micratorv  came 

ests  are  ceiierally  situated  beyond  of  latitude  49’  to  the  western  boiin-  killed  diirinc  Ihe  onen  .season 

the  fringe  of  civilization,  wood  of  dary  of  the  Province;  September  1  allowed  in  Quebec  until  January 
this  kind  cannot  oven  he  used  as  to  October  31,  both  dates  inclusive,  oj  following  open  .season 
fuel  because  of  the  prohibitive  cost  Throughout  the  rrniamdcr  of  the  '  ^ 

of  transportation.  in  Sweden,  on  Province:  September  15  to  Novem-  BAG  LI.MITS 

Ihe  other  hand,  the  forests  —  which  tier  11,  both  dates  inclusive.  Ducks,  12  in  any  day;  Geese  (other 

serve  much  the  same  purpose  as  EIDER  DUCKS  than  Brant).  5  in  an.v  day;  Rails, 


BAG  El. M  ITS 

Ducks,  12  in  any  day;  Geese  (other 
han  Brant).  5  in  an.v  day;  Rails. 


ihey  do  in  Canada  —  are  within  jp  (hat  part  of  the  Province  of  foots,  and  Gallinules,  25  in  any  day  j 

easy  reach  of  populous  centers,  and  Quebec  compri.sing  Matane.  Gaspe,  in  the  aggregate;  W  ilson  s  or  Jack- | 

there  the  hard  woods  arc  a  by-pro-  jmd  Bonaventure  Counties:  Scptciii-  I’ttipc,  25  in  any  day;  Woodcock.  8  I 

ducts;  they  are  cut  at  a  profit  for  her  15  to  November  11,  both  dates  jn  nn.v  day;  and  not  more  than  100 

the  heating  of  public  buildings,  inclusive.  Woodcock,  loO  Ducks,  or  50  Geese 


Aside  from  reducing  operating  WILSO.N’S  or  JACK-S.N'IPE  uia.ii;,  ..uu  oKu,auii. 

costs,  this  rimoval  of  the  trees  not  Scplcinber  1  to  November  Lj  GUNS,  APPLIA.N'CES  &  IIUNTI.NG 
fit  for  puipwood  is  desirable  from  WOODCOCK  METHODS 

the  silvicultural  iioini  of  view.  n,.tf,i,or  ii  t„  or-u.hrr  ".1  _ 

Assuming  that  all  the  timber  will  ,-i /-.oi'i,  *  I' ORBIDDE.N— The  u.'^c  of  an  .au- 

ho  cniploved  for  piiltting  purposes,  (.  lAJ,- EU  SLASt  .  ,  ,  tom.itic  (auto-loading)  gun  with  a 

let  us  SCO  what  is  the  prcscut-day  There  is  a  closed  sca.soii  through-  magazine  that  has  not  been  penna- 
sftus  of  the  Saguenay  forests.  If  o'lt  the  year  on  Brant,  Wood  Dueks.  nciiily  plugged  or  altered  so  that  it 
'«-n  divide  them  "rou-iilv  into  nia-  Swans,  Cranes,  Curlew,  W'illets.  God-  cannot  carry  more  than  one  cari- 
ture  stands,  voung  stands,  and  new  fPltmd  Plover.  Black-bollicd  ridge,  or  rifle,  or  swivel,  or  machine 

burns,  we  fin\i  that  the  first,  if  cut  ‘tnd  Golden  Plover.  Greater  and  Les-  gun.  or  battery,  or  an.v  gmi  larger 
in  in  o.  will  take  about  75  years  to  «or  Yellow-legs,  Avoects,  Dcwitchcrs,  than  number  10  gauge;  and  the  use 
vioid  m  wrh-iiit  ible  iiulDwood  a-aiir  •'^“ols.  Oyster-catchers,  Phalaropcd.  I  of  luc  birds  as  decoys,  or  of  any 
■fi,  cinnnd  tn-.v  i-enuire  nerh-ins  40  Stilts,  Surf-birds,  Turnstones  and  |  aeroplane,  power-boat,  .sail-boat,  or 
v^rftie  Mn^thev  ar7^  shore  birds  not  provided  |  night-light,  and  shooting  from  any 

ill-  I  iho  third  will  nrobablv  "'in’  open  season  in  above  sche-  motor  or  wheeled  vehicle  or  a  ve- 
ling;  and  the  thud  wi  l  piobablj  draught  animal  is 

not  supply  tiiii her  suit^a  ile  foi  pulp-  ^  .sea.son  through- |  attached.  The  hunting  of  migratory 

wood  li'oiii  Hill  o,,  out  the  year  on  the  following  non-  game  birds  on  areas  baited  with 

III  the  niouior.v  ot  man,  the  Sa-I  birds:  grain  or  other  artificial  food  is  pro- 


(othcr  than  Brant),  in  one  season. 
GUNS,  APPLIANCES  &  IIUNTI.NG 
METHODS 


l'''ORBIDnE.N— The  use  of  an  ■au¬ 
tomatic  (auto-loading)  gun  with  a 


wood  from  100  to  125  years. 

Ill  the  mouiory  ot  man,  the  Sa-  'i,i,.'au.  grain  or  other  artificial  food  is  pro- 

guenay  country  ”  Auks.  A'uklcts.  Bitterns.  Fulmars,  hibited. 

twice,  the  elapsed  time  between  cut-  (.g^neui,  Grebes,  Guillemots.  Gulls.  The  sliooting  of  migratory  game 
tings  being  40  jeais.  In  I'^'l'er  Herons.  Jaegers,  Loons,  Murres,  Pe-  birds  earlier  than  one-half  hour  be- 
Ciespieul's  case,  nieiitioned  at  the  Puffins,  Shearwaters  and  fore  .sunrise  or  later  (han  one-half 

beginning  of  this  aitiele,  the  natural  there  is  a  closed  sea-  hour  after  sunset  is  iirohibited. 

cycle  covered  200  years.  However,  tliroughoiit  the  year  on  the  fol-  The  penalty  for  violation  of  Ihe 

we  must  not  forget  iliat  we  are  now’  i„^vj,jg  insectivorous  birds:  Bobo-  migratory  bird  laws  is  a  fine  of  not 
speaking  in  terms  of  puipwood.  Wil-  unks,  Catbirds,  Cliiekadees,  Cuck-  more  tlian  tlirce  hundred  dollars  and 
liam  Price's  lumberjacks,  wlio  cut  ’  Flycatchers,  Gros-  not  less  than  ten  dollars,  or  iinpri- 

over  the  Shipsliaw  area  in  which  the  I  ijggj^..  Humiiiingbirds.  Kinglets,  soiimeiit  for  a  term  not  exceeding 
stands  were  overmature,  were  in-  \iariins.  Meadowlarks.  .Niglitliaws  or  -six  montlus.  or  both  fine  and  inipri- | 
lerested  only  in  logs  that  yielded  1  1  uuH-bai’s,  -Nuthatches,  Orioles,  Rob- j  doninent.  ; 

inches  at  Hie  end  of  1  ti  feel,  while  Shrikes,  Swallows.  Swifts.  Tan-'  ^  - - -  I 

pulpwooil  operators  call  aiiylhiiig  I  Titmice.  Thrushes,  \'iieos.  I  'I'he  l''iiiaiu  ial  Time,.^  I’eaibes  ai 

uicrehaiitalil''’  thal,  will  yield  I  ;  Wa rbler:-,  M'a.x wing.-,  Wliip-poor- :  class  of  people  who  are  interested  I 
inches  at  the  end  of  a  J  3-foot  log.  j  will;-.  Woodpeekers  and  Wrens  and  and  able  to  biij  iincstiiiciit  seeuri 
Thlfl  ie  held  to  be  con'cct.  although  j  all  other  verthmg  birda  w'hich  feed  tics.  . 


twice,  lie  elapsed  tune  be  ween  cut-  Grebes,  Guillemots.  Gulls, 

tings  being  40  yeai.s  In  lather  j^^rons,  Jaegers,  Loons.  Murres.  Pe- 
Ciespieuls  ca.se.  mentioned  at  the  Puffins.  Shearwaters  and  j 


l‘'ii(aiieial  Times  l•eal•bes  a 


THE  BATTLE  FOR  ALIMINUM 


The  “Caterpillar”  Diesel  Tractor  and  LaPlant-Choate  hulldogcr 
•hown  in  the  large  illustration  above  is  a  versatile  tool  on  light 
stripping  jobs  or  in  hauling  ore  around  the  smelter.  On  heavy 
stripping  operations,  a  fleet  of  “Caterpillar"  Diesel  Tractors  anil 
scrapers  make  short  work  of  exposing  valuable  bauxite  deposits.  In  the 
photo  above  overburden  as  deep  as  10.1  ft.  is  being  removed. 

Thirty  2-ton  cars  of  bauxite  ore  are  being  hauled  hy  this  Wliitcomh 
locomotive,  powered  by  a  "Caterpillar"  Diesel  DIJOOO  engine. 


In  the  thick  of  the  fight  to  keep  the  aluminum- 
hungry  aircraft  industry  well  fed  arc  “Caterpillar" 
Diesel  Tractors  and  Engines-  helping  especially  to 
produce  bauxite,  aluminum's  basic  ore. 

Stripping  ovcrburdcri  to  expose  the  bauxite  — 
hauling  ore  and  working  around  the  smelter  —  or 
leveling  factory  sites,  “Caterpillar"  Diesel  products 
speed  the  process  of  changitig  raw  materials  into 
bombers,  fighter  and  traitiing  planes.  And  because 
of  their  heavy-duty  construction,  proven  design  and 
quality  construction  there  arc  no  “black  outs"  on 
“Caterpillar"  jobs. 

Ask  us  for  complete  information  on  how  “Cater¬ 
pillar"  products  can  solve  stripping  or  hauling 
problems  at  minimum  costs. 


JUST  EQUIPMENT  &  SUPPLY  CO. 


LIMITED 


173  COLBORNE  STREET, 


MONTREAL 


Pistrilmtnrs:  Provincr  nf  Qurbvr 


CATERPILLAR 


U.8.  TAT.  •»  C 


What  Every  Hunter  Should  Know 


It  is  unlawful: 

1.  For  any  person,  resident  or  non-resident  in  the 
Province,  to  hunt  or  trap  without  a  license; 

2.  To  hunt  or  kill  caribou,  except  in  the  Counties  of 
Bonaventure,  Gaspe  North  and  Ga.^pe  South; 

3.  To  kill  more  than  one  moose  or  one  deer  in  the 
course  of  any  reason; 

4.  To  kill  cow  moose,  or  the  calves  of  moose  or  of  doer; 

5.  To  use  jack-liglits,  snarc.-^,  ropes,  nets  or  traps  to 
hunt  moose,  deer,  or  caribou; 

t'l.  To  liunt  deer  between  one  hour  after  sunset  and  one 
hour  before  sunrise; 

7.  To  use  dogs  to  hunt  the  above  mentioned  animals: 

8.  To  allow  dogs  at  large  in  places  frequented  by  deer. 
Any  person  may,  without  incurring  responsibility,  kill  such 
stray  dogs; 

3.  To  hunt,  kill,  or  take  moose  or  deer  in  their  winter 
yards  or  liy  taking  advantage  of  snow  misting; 

10.  'Fo  buy  or  soil  the  flesh  of  doer,  moose  or  caribou; 

11.  To  ship  game  unless  Hm  names  and  addresses  of 
consignor  and  consignee,  together  with  full  description  ot 
contents  be  indicated  on  Hie  parcel  or  container. 

r.\KTniDGE; — 

12.  To  hunt,  kill  or  take  spruce  nr  bireh  partridge 
before  .September  20  or  after  October  20,  1041.  Day  Ita.g 
limit:  5  partridges  per  person.  Possession  limit  per  (ler- 
son:  15  partridges.  No  person  may  liave  partridge  in  his  or 
her  possession  after  November  20,  1941. 

13.  To  buy.  sell,  offer  for  sale  or  to  have  in  one's 
possession  for  Hie  purposes  of  sale  any  of  the  above  uion- 
fioned  species  of  partridge. 

.MIGRATORY  GAME  BIRDS:  — 

14.  To  kill  in  an.v  one  day  more  than  8  woodcock.  2.5 
snipe,  5  geese,  and  12  ducks  and.  in  no  case,  more  than  lOti 
woodcock.  150  ducks,  50  geese  and  in  tlie  course  of  any  ono 
season ; 

15.  To  hunt,  kill  or  attempt  to  kill  migratory  game 
birds  by  means  of  aeroplanes,  yachts,  pow’cr  boats  or  sailboats, 
or  W'ith  the  use  of  lights  or  live  birds  as  decoys; 

18.  To  use  any  automatic  repeating  shot-gun.  or  any 
rifle,  to  luint  migratory  game  birds; 

17.  To  hunt  such  game  between  one  half-hour  after 
sunset  and  one  half-hour  before  sunrise; 

IS.  To  disturb,  damage,  gather  or  remove,  at  any  time, 
the  eggs  of  any  migratory  game  birds; 

13.  To  buy,  srll,  or  offer  for  sale  any  migratory  e.-jnir* 

bird. 

I.VSEC'TIVOROIS  IllROS:  — 

20.  To  liunt.  kill,  or  take  any  inscctivornu.s  bird  .at 
any  time  by  mean.s  of  nets,  tiap.s,  snares,  cages,  or  by  any 
other  means. 

OTHER  BIRDS:  — 

21.  At  any  time  of  the  year,  to  kill,  hunt,  eateh,  lake, 
wound  or  molest  any  of  the  following  birds,  or  to  disturb  or 
remove  their  nests  or  their  eggs:  common  larks;  brown  A 
thrashers;  red  polls;  blue-birds;  idpits;  siskins;  goldfinches;  ■ 


longspurs;  cross-bills;  junros;  cades;  finelies,  and  sparrows 
of  all  varieties  exrrpt  the  domestic  sparrow. 

IT  R.BEA RING  A  N I M A  1,S :  — 

22.  To  hunt,  catch  or  trap  fur-bearing  animals,  without 
a  lici’iisc; 

23.  To  u.se  poison  to  hunt  nr  kill  any  animals  or  birds; 

24.  To  destroy  or  damage  lairs  or  burrows  of  fur¬ 
bearing  animals; 

25.  To  keep  in  captivity  fur-bearing  animals  or  game 
w’ithout  special  permit. 

1TR.‘<:  — 

28,  To  buy  or  sell  any  fur  or  pelt  for  eommercial  pur¬ 
poses  w’ithout  a  license; 

2i.  To  ship  an.v  fur  outside  nf  (he  province,  or  from  one 
place  to  another  within  the  |(rnvinrr.  or  to  a  tanner,  without 
a  permit  or  willioiit  royally  having  been  paid  and  e.aeh  pelt 
having  been  .‘•(aniited  or  sealed. 

MHM’  lA  ERY  HOTEL.  RE.ST M  R \.\T  AND 
BOARDING-HOU.SE  KlxEI’ER  SHOULD  KNOW 

It  is  forbidden  to  buy,  sell,  to  offer  for  rale,  to  .'-erve  or 
offer  to  serve  to  clients;  1  :  moose,  caribou  or  deer; 
2:  luirtridge  or  migratory  game  birds;  speckled  or  rain¬ 
bow  trout,  bass,  ouananielie  nr  iiia.'-kiiinnge. 

HI . mint;  lb  e.\se.s 

Rc.sideiits: 

Hunting  in  general,  except  fur-bearing 

animals . .  y  i  po 

Hunting  or  trapping  fur-bearing  animals,  $  2.(m.i 
Non-residents: 

Hunting  in  general,  except  fur-bearing 

.nniuials .  $28.00 

Game  club  members .  $10.50 

Hunting  game  birds .  $10. .50 

Bear  .  $  5,20 

'lOO.'sE  AND  DEER-llI  \TIX<;  ZONES 

(a)  lOastern  Townships  section.  Western  part  of  th© 
I’rovincc,  south  of  the  St.  I.awrenee  river,  from  and  including 
the  electoral  district  (County)  of  Kamourasku:  October  1  to 
November  30,  inelusive. 

Moose  liuntiiig  in  this  section  prohibited  for  five  vcar.i, 
until  194  1.  (O.  C.  No.  530.  1  939). 

(b)  (tas|)e  section.  Eastern  part  of  the  I’rovince.  south 
of  the  St.  Lawrence  river,  from  and  including  the  elcelnral 
districts  of  Riviere  du  Loup  and  Teniiscouata :  .September  20 
to  November  19.  inelusive. 

(el  Saguenay  section.  That  part  of  the  I’rovinoe  north 
of  the  St.  Lawrence  river  and  east  of  Hie  St.  .Maurice  river 
up  to  the  47Hi  parallel  of  northern  latitude;  and  on  the 
norlli  hy  that  parallel  In  the  western  boundary  of  the  I’ro¬ 
vince:  .September  25  to  November  21,  inclusive. 

<  ARIROU:  — 

•MI  liunling  prohibited  until  December  31.  1945:  except 
in  the  Counties  of  Casin'  North.  Gaspe  South  and  Bonaventure. 
where  hunting  is  pe  rmitted,  with  lieen.se.  from  September  20 
to  November  19,  inelusive. 
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CITY  OF  CHICOUTIMI 

COUNCIL 

Mayor: 

Mr.  GEO.  H.  SMITH,  12  St.  Georges  Street. 

Aldermen: 

Mr.  N.  E.  BOIVIN,  N.P.  Mr.  WILFRID  TREMBLAY  Mr.  EMILE  BOIVIN 

St.  Sacrament  Blvd.  8  Cote  de  la  Reserve  85  Tache  Avenue 

Mr.  J.  H.  LESSARD  Mr.  OMER  SIMARD  Mr.  GEORGES  MARCHAND 

398  Racine  Street  12  Tache  Avenue  12  Ave  du  Seminaire 

Mr.  R.  MONTMINY  Mr.  AVILA  CHARBONNEAU  Mr.  ADRIEN  GAGNON 

14  Bosse  Street  131  Racine  Street  2  St.  Antoine  Street 

POPULATION:  20,000 

BISHOPRIC  •  SEMINARY  •  NORMAL  SCHOOL 
COURT  HOUSE  *  GAOL  •  HOSPITALS  •  HOTELS 
4  WAREHOUSES  •  12  LAWYERS  •  12  DOCTORS 

Located  on  the  Saguenay  River,  adjacent  to  the  most  in  the  summer.  Two  main  highways  are  maintained 

important  electrical  power  in  the  Province  of  Quebec.  for  motor  vehicle  travel. 

A  modern  town  that  has  the  essential  facilities  for  in-  Chicoutimi  is  the  trading  centre  for  the  whole  district 

dustrial  firms  seeking  an  advantageous  location.  Lake  St.  John  where  are  located  some  of  the  most 

important  industries  of  the  country,  including  the  Alumi- 
Accommodation  transportation  is  provided  by  the  Can-  num  Company  of  Canada,  The  Consolidated  Paper 

adian  National  Railways  and  Canada  Steamship  Lines,  Company  and  The  Price  Bros.  Co. 

Industrial  inquiries  are  welcome 


BETWEEN 

CHICOUTIMI  •  ARVIDA  •  KENOGAMI  •  ST.  JOSEPH  D’ALMA 
BAGOTVILLE  •  PORT  ALFRED  •  GRANDE  BAIE  •  MURRAY  BAY 


AUTOBUS  &  TAXIS  LIMITED 

O.  CREVIER,  President-Manager. 


of  Chicoutimi,  you  are  certain  of 
travelling  in  safety  and  at  low 
cost. 

GARAGE  SERVICE 

Entire  satisfaction  and  perfect 
service  at  our  garage  and  service 
station.  Modern  repair  plant, 
Garage  for  tourists  open  day 
and  night.  We  sell  and  repair 
tires.  Washing,  Greasing,  Ga¬ 
soline,  Oil.  etc.  Automobile 
accessories. 


When  using  the  services  of 

AUTOBUS  &  TAXIS  LIMITED 


Modern  Buses,  Experienced  and 
polite  drivers,  Insurance  against 
all  risks,  Special  prices  for  groups 
and  societies. 


Our  company  is  well  organized 
and  can  give  at  all  times  a  first 
class  service  for  tourists  who  are 
anxious  to  find  good  spots  for 
fishing  or  hunting. 


BUS  SERVICE 


RACINE  STREET 


TELEPHONE:  500 


CHICOUTIMI 
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The  Trappists  oF  Lake  St.  John 

From  a  Survey  of  Chicoutimi,  Lake  St.  John  and  Chibougamau  Prepared  for  the  Junior  Section  of 
the  Junior  Chamber  of  Commerce  of  Chicoutimi  by  P.  E.  Roy  and  F.  X.  Gagnon. 


THIS  YEAR  of  grace  lO.i; 


a  great  number  of  eoulr.  and  there- ,  thouph  by  a  mite,  in  the  establirh- 


jnemoratei  the  4.1th  Annivereary  of  |  procuring  the  glory  of  God  |  ment  or  the  prosperity 


.which  we  understand  these  numer- 
I  ous  Monastic  Foundations,  we  will 
interest  ourselves  in  the  coloniza¬ 
tion  of  our  country,  we  shall  under¬ 
stand  better  the  spirit  which  ought 
to  animate  it,  the  conditions  which 
would  guarantee  its  success  and  the 
sacrifices  which  it  demands.  A 
good  number  of  these  brave  pion- 1 
^  eers.  who  have  pushed  back  the  for- 
i  est.  will  find  in  the  Motto,  chosen 


A  Century  of  Agriculture 
In  Saguenay  Region 

Bv  H.  ROCHEFORT.  Official  Afrenomist,  Chicautimj. 


these  ,  bv  the  Monks  "  It  is  then  that  the 


the  Foundation  of  La  Trappe  of  Our  early  dai's  of  November  |  houses,  today  flourishing,  but  for  j  Brothers  will  be  truly 


A  CENTL'RY  ago,  Canadian  Cer.«i 
vouth  had  already  started  to  go 
south  and  cross  the  border.  Soon  ***  ‘ 


Lady  of 
John ) . 


|18!>2.  three  religious  designated  to  I  "'hich  the  trials,  were  not  lacking' j  thev  live  from  the  work  of  their  j '*’*’”'*  families  followed,  as  work  Haj- 

i _ _  nA*  ..  -.-  a _ J-  jij  _ _  _  -.  J  wa R  nl#»ntv  in  th«  Fnrlanrt  far-  . 


undertake  the  start  _  _  _  _  ..  _  .... 

John).  1  Foundation  iourneved  b,'-  slow  friend,  suffering,  pra.iing.  working!  .Apostles  —  a  glorification  in  the  I  province  of  Que- 

That  undertaking  had  been  soli-  stages  to  the  last  ha^itat^on  of  the  'n  the  shadow  of  these  cloisters?  |  tremendous  labor  to  which  thev  had!  puhlic  men  saw  the  dan- 

cited  many  years  before  that  time  little  parish  of  St.  Methods.  «  here  ,  Better  still,  would  we  be  so  pre-  burdened  themselves  and  an  exhor- 

It  should  be  remembered  also  that  they  took  boat  to  ascend  the  Mis- 1  t^utripf nous  to  refuse  all  cooperation  ;  tation  to  elevate  their  heart  towards  L  nder  their  impulse  and  guid- 


Who  does  not  claim  a '  relative  or  ;  hands,  as  did  our  Fathers  and  the  h''*®  England  fac-  i ..ii^ 


I  In  fact,  the  farmer  must  have  In 

rA  *  1m.  '  fhe  basis  of  his 

AStTlCtlltllTG  :*ucceM.  All  his  efforts  must  aim 
O  to  have  dairy  cows  that  will  give 

plenty  of  fat  milk  and  therefore 
dy  I  provided  for. 

■■■'  ■  Chief  Revenue  Sources 

il  Asrenomi.t,  Chicautlmi.  .v  c 

_ _  Saguenay  region,  the  value 

”  of  a  farmer  may  be  rightly  based  on 

”  Ji;.n;%0..460  bu.h.U  :  T';Vhm“,e 

\  egeubi*.,  acre..  butter  and  cheese  factories  con- 

vieMing  329.147  bu.heU  I  stltute  his  principal  sources  of  reve- 

ICiCO  ton.  ' 

P«sture  itnd*.  '4,000  «cr#*  ?POPral  cnust  tpnd  to  Improvs 

Keeping  pace  with  the  Increase  of  |  ',^^1  S'^unon ''bu  ^ 
cultivated  land,  livestock  was  grow- j  °  his  salary  for  his 

ing  fast  too.  The  few  farm  animals  i  regfcTn  r^Uel  Saguenay 

brouaht  with  much  riifflcultv  hv  the  !  _  .^  relies  upon  the  money  his 


Keeping  pace  with  the  increase  of 
cultivated  land,  livestock  was  grow- 


at  that  period.  1832.  in  order  to  tassini  River;  on  the  evening  of  the  "  Bh  the  Monks,  who  sanctify  these  j  God.  without  the  help  of  Whom,  ^"re,  movements  were  started  ’’'"  Jbe  |  milk  gets  him  at  the  buU°eV^  and 

prevent  the  depletion  of  the  popu-  4th.,  of  November,  they  took  posses-  solitudes?...  in  the  measure  inr'eiery  workman  works  in  vain."  keep  here  all  1  rench-Canadians.  tjcst  s  tiers  had  multiplied  rapidly,  cheese  factories  for  the  sneeeKe  nt 

latlon,  cau.sed  by  emigration,  the  sion  on  the  north  hank  of  the  river.  _ _ _  Np"'  agricultural  districts  were  Th^ere  were  ‘hen  in  the  region,  his  enterprise.  ne  success  or 

Quebec  Provincial  Government  en-  at  the  junction  of  the  .Mistassibi  and  ,  _  opened.  And  about  that  time,  a  •  orses,  3,d9fi  dairy  cows,  _fi.-  Importance  of  the  dairv  in 

gaged  itself  more  and  more  in  de-  the  Mistassini  rivers  and  found  lod- i  Q small  group  of  settlers  sailed  up  the  ,  j ’’ ®f,  ,  dustry  cannot  bo  nuestioned  whon 

veloping  colonization  especially  in  gement  in  a  log  cabin,  which  Mr  ^nflriSVOIX  OBQUSndV  Iw^QIOIl  Saguenay  to  open  up  a  new  terri-  I  "o  wonder  jhat  numerous  ^  butter  and  chooEa 

.  ..  *  c.  -n. - .._y  .u_  f. - . . . . .  9  r  9  lory.  They  found  here  rich  lands,  ■«Tlters  have  praised  the  courage.  U - -  n ■»  nutter  and  cheese 

covered  with  deep  forests.  They  set  ^be  industry’  of  the  Saguenayans  and 


Quebec  Provincial  Government  en-  at  the  junction  of  the  Mistassibi  and 
gaged  itself  more  and  more  in  de-  the  Mistassini  rivers  and  found  lod- 
veioping  colonization  especially  in  gement  in  a  log  cabin,  which  Mr 
Lake  St.  John.  The  south  and  the  Francis  Gaudreau  had  transferred 
west  of  the  province  had  been  al-  to  Monsignor  Marquis, 
ready  well  colonized.  The  north  'ri,0  kai-dy  pioneers  —  for  so  they 
country  still  remained  to  he  devel-  were,  such  as  were  tlie  founders  of 
oped.  tlip  Quebec  and  Ville-.Marie  -  set- 

Monsignor  Calixte  .Marquis.  Pro-  down  in  the  new  surroundings. 


opened.  And  anout  that  time,  a  ,om»cs,  j.osr,  aairy  cows.  .I,.-  -j-e  (mnortanco 

^L  I  •  O  D  •  small  group  of  settlers  sailed  up  the  ^^3  sheep,  3.000  pigs.  ^  dustrv  cannot  bn  noc  h 

LharleVOIX  OaQUCnaV  KCQIOn  Saguenay  to  open  up  a  new  terri-  B  no  wonder  that  numerous  ^e  qu^  when 

- - I  covered  with  deep  forest;!.  They  set  industry  of  the  Saguenayans  and  rpcion  and  that  u 

.Situated  on  the  hank  of  the  St.  (order  in  which  tliey  are  traversed  to  work  and  their  courage  overcame  'he  richness  of  the  soil  in  the  whole  receive  vearlv  8  *^™*"*^ 


The  hard.v  pioneers  for  so  they  h  y„.rp„rp_  northeast  from  Quebec  i  irom  west  to  east,  are;  Saint  Fran-  all  difficulties. 


tonofary  .Apostolic  and  Representa¬ 
tive  of  Colonization,  conceived  the 
first  idea  of  establishing  in  tlie 
north  country,  a  colony  of  Trap¬ 
pists.  It  was  known,  as  a  matter  of 
fact,  that  the  Reformed  Cistercians 
(commonly  called  Trappists)  were 
an  Order  of  Religious  devoted  to  a 


weie,  SUCH  .is  were  ine  innnoeis  oi  the  Charlevoix-Saguenay  has  I  cois  Xavier  de  la  Pet 

the  Quebec  and  \  ille-.Marie  -  set-  i^rig  enjoved  a  favorable  reputation  i  iiaie'Saint  Paul,  Saint 
tied  down  in  the  new  sunoundings.  through  the  beauty  of  its  coiinlrv- 1  Sainte  Agnes,  Cap  .a  I  ? 

Winter  was  severe,  filled  w  ith  side,  the  salubrity  of  its  climate,  '  Simeon.  Haie  Sainte 
privations  and  inconveniences  of  all  the  interest  of  its  historic  soineniis,  C.iandes  Bergeronnes.  I 
kinds.  Hut  the  Monks  were  land  the  pleasing  almpsiihev,'  of  its  snni- ;  mains.  .Saint  I’aul  dii 
developers  at  all  times  and  valiant-  mer  resorts  and  its  richness  in  lour-  S:iinte-Anue  de  Portueiif 
1,\  fought  against  misery  and  suffer-  ist  and  sviorting  resources,  particu-|  Cliarlevoix  Saguenay 
iugl  During  the  first  da.ws  of  .laii-  larl.x'  hunting  and  lisliiug.  i  known  for  its  summer  i 

uar.i',  settler.s  started  tlieir  .iouruey  .\lauv  of  (lie  summer  i‘e.s(,rts  in  summer  snorting  nossi 


Petite  Ilivi2>re.  Other  settlers  followed  from  the 
lint  Hilarion,  older  parishes  of  Charlevoix  County 


region. 

•A  look  at  the  figures  published 
by  provincial  statistics  for  the  vear 


receive  .vearlv  .3.4  35.533  lbs  of  fat 
niilk  to  make  it  into  butter  or 
cheese. 

It  is  not  our  purpose  in  a  short 
article  to  sliow  the  great  part  agri- 


kuowu  for  its  summer  resorts  anii  s|ient  a  good  part  of  tlieir  time  cut-  in4,3in«c 


life  of  nraver  and  uenauce’  and  that  gather  about  the  little  colony  of,  this  region,  iiarlicularly  Le.-  ,.,.,,11-  winter  st,oris  organization  nas  heen 
Hteirnr  ncinal  penances  was  Trappists.  The  following  Summer.  ;  Icments.  Sainl-Itenee.  Pointe  an  Pic.lnnder  way  in  this  region  lor  several 
manull  work!  and  above  all.  that  of  oH.."'  a iV’!'  have  .sprung 


(xtssililities. 


ling  logs  in  tin 


Agriculture.  buildings. 

We  have  only  to  scan  the  pages  .  .  .  , 

of  hlstorv  to  find  out  that  in  the  T'le  beginning  of  tlii 
course  of'  all  ages,  the  Monks  have  ''oul'l  not  have  been  r 
opened  up  countries  and  attracted  «nb  aus  ere.  And  th 
pUple  after  them.  The  Count  de  H^ent  themselves  ge„ 
MoPtalambert.  in  his  masterly  work,  "-'tl'  all  the  courage  th 
■‘The  Monks  of  the  West",  especial-  sacrifice  gave  them 
iv  in  its  extensive  introduction,  as  be  said  of  them,  as  of  r 
well  as  other  reputed  Christian  His-  '‘  >'0  accomplished  the 
torians.  have  taken  upon  themsel-  ‘Tor  money  they  re 


tlie  Monastery,  barns  and  otlier  doiissiic,  enjoy  coiinliy-wide  repnip,  !iip  ;,|  Haie  .’^tiint  Paul.  La 
buildings.  and  attract,  visitors  from  tlie  four  (Murray  Ray)  Poinie  an 

The  beginning  of  the  foundation  corners  of  North  .\inerica.  These  .  Ktioulements.  St.  Ireiiee  at 
could  not  have  been  more  modest  at  e  not  the  only  aitraciive  cent  res  |  iwigle.  where  clubhotises 
and  austere.  And  the  Religions  of  the  region,  however,  for  tiicitows  are  installed,  open  t 


Khnu-  winter  s), oris  oi  ganization  has  hern  completely  isolated  for  several  Lhtn , 
u  Pic,  I  tinder  way  in  tliis  region  lor  several  months  and  received  little  help  from  mh.ono, 
<1  Ta-|yeais,  and  ski  eentres  have  sprung  outside,  so  tite  hardy  pioneers  of  the 
up  al  llaie  Saint  Paul.  La  .Malhaie  Saguenay  soon  learned  to  rely  only 


bushrl 

«rld*n-  ^>13,200  bushel 


yielHinj 
>  in  p<»sUire  In 


Lrslupon  their  couraso  and  thrift. 


I’orners  of  Norlti  Aineri<M.  Those  ,  KbonlemeiUs.  St.  Irenee  and  Cap  al  In  the  year  18S1,  the  population 


ind  9ki-|of  Chicoutimi  and 


The  livestock  is  made  up  of:  10.- 
10  Itnrsrs,  4  1.000  dairv  rows.  32,- 


.lohn  000  sheep.  .32.1 


rich  |,asttire  lands 


and  attracted  "'"I  austere.  And  the  Religious  i  of  'he  region,  however,  for  the  tows  are  installed,  open  to  skllers  distr-icts  was  25,onu.  Great  work  I  Possessing  rich  pasture  lands 

The  Count  de  themselves  generously  -nd  other  villages,  even  through  they  throughout  the  winter.  Plans  ate  had  been  done,  .as  the  following  fig- 1  rut  off  from  large  industrial  ren- 

uasterly  work.  "‘Bb  all  the  courage  that  the  spirit  1  uiay  not  he  as  well  known,  .ire  under  way  for  the  establishment  of  ures  show.  The  total  .aercage  of  I  ters.  the  .'^agtienay  icgioii  was 

est".  especial-  sacrifice  gave  them.  It  should  1  POuall.v  attractive  .and  well  worthy  simitar  facilities  in  manv  other  lo-  tilled  lands  was  4«.:iTl.  divided  |  bound  to  becom»  a  great  producing 

itrnriiietinn  .a.s  be  said  Of  them,  as  of  Other  .Monks,  of  a  visit  Some  of  these,  tn  the  calnies  in  the  region.  thus:  dietrirt  of  butter  xml  rhecEr 


It  should  I  equall.'  attractive  .and  well  worfh>- 


iv  in  lt=  extensive  introduction,  as  be  said  of  them,  as  of  other  Monks.] 
w-11  as  other  reputed  Christian  His-  '‘  >'0  accomplished  the  same  work, 
torians.  have  taken  upon  themsel-  “Eor  monev  they  rertainlv  had 
ves  th^i  noble  task  of  elevating  and  consented  to  devote  them- 

of'reveiling  this  admirable  work  of  ^'clves  as  they  did.  no  earthly 
the  Monastic  Orders.  reward  could  have  reimbursed  them 

It  is  not  the  purpose  of  the  pres-  ‘®>‘  'heir  arduous  fatigues,  for  th^ir 
ent  article  to  be  so  extensive;  its  perspiration  their  perseverance, 
sole  intention  is  to  offer  the  reader  "'bich  each  day,  demanded  of  them 
a  short  sketch  of  the  History  of  La  begin  over  again  the  same  task. 
Trappe  of  Lake  St,  John,  and  the  But  in  the  fulfillment  of  that  duty, 
emphasize  the  beneficent  influence  they  found  the  only  good  which 
it  has  had.  both  from  the  agriciil-  they  had  ambitioned.  Peace  of  Hear 
tural  point  of  view  and  likewise  and  the  satisfaction  of  accomplished  ^ 


Some  of  these,  tn  th« 


tilled  lands  was  4)1.371.  divided  |  bound  to  becom* 


nay  region  wa 
a  great  produein 


. 1”  fntireiv  on 

j  them.selve.s  for  food  and  elotitinc. 
;  I'll,,  niimoroiis  villago.E.  the  beauti 
,.h,irr|„-.s.  itio  road.sidc  i^phools 
shfls  I  *b*’  traveler  sees  everywhere  in  the 
I  country  stand  a.s  so  many  witncs.se't 
I  of  (he  imporianee  of  agiicultuVal 
!  life  with  the  Saguenay  iiopuiatiott 
1b’- j  Industries  have  followed  in  the 
32,-.  wake  of  agrieultiire.  attracted  by 
the  fine  timber  of  our  immense  for 
nds.  I  ests  and  the  numerous  waterfalls 
ren-  '  of  our  rivers.  We  mu.Ei  not  forged 
was:  tliaf  the  fir.st  industry,  the  most  ttn- 
'ins  portant.  fh<»  niopf  th® 


^iptrirt  of  butfop  and  cheeer  And  '  fbar  nevor  fail?  is  a=:hrultur« 


from  the  religious  view’  point.  dut.\. 

Twofold  Benefit  .Mistassini  Populous  Centre 

Here  is  what  a  newspaper  w’rote  The  work  of  the  Monks  w-as  1 
when  the  foundation  of  the  monas-  agreeable  to  Heaven  and  God  fav- ; 
tery  was  first  mentioned:  ‘‘.A  House  ored  it  with  His  blessings,  to  such, 
of  Trappists  would  be  a  twofold  af,  extent  that,  in  a  few  years.  Mis-' 
benefit  for  us:  first  of  all,  because  tassini  was  alread.v  a  populous  cen- 
of  the  blessings  which  a  religious  tie  and  thriving  with  activity.  The 
society  ahvays  draws  down  upon  aippionists  lived  contented  under  the: 
country;  then,  in  view’  of  the  excel-  general  direction  of  the  Fathers, 
lent  effects  wliich  the  presence  and  fiom  whom  they  received  all  their  ■ 
example  of  these  "Model  Workers",  spiritual  and  temporal  helps.  ! 

--who  make  the  practise  of  farm-  Trials  though  were  not  lacking:  | 

ing,  their  Specialty! — would  have  sickness,  deaths,  inundations,  fires,  | 

upon  our  own  farmers...”  (Extract  financial  stress,  in  a  word,  all  the 

front  La  Minerve,  April  fith,  1881,  difficulties  which  usuall.v  attend 
on  the  subject  of  the  Foundation  of  and  assail  foundations  of  this  kind.  : 


La  Trappe  of  Oka.) 


But  divine  Providence  came  to  their  ; 


Then  again,  we  read  in  the  .An-  help  and  in  the  fall  of  1303,  the, 
nals  of  many  .Monasteries  such  com-  New  Monastery  of  Our  Lady  of  .Mis-, 
nientaries  as  the  following;  "The  tassini  was  erected  into  a  I’inry.  In 
working  and  the  farming  classes  are  icpbniary  1301,  tlie  Reverend' 
the  best  siii>ports  of  the  Church  and  Pather  Dom  Pacome  Gaboiiry,  now 
dilate;  it  is  our  duty  to  euenurage  Abltot  of  Oka,  w-as  elected  to  super-  ! 

and  to  help  them;  to  educate  and  to  vise  the  work  which  he  had  directed 

guide  them,  in  order  lhal  their  for  the  three  years  previous  to  his 

grand  and  noble  profession  may  be  election  and  whiclt  he  liad  really 

fruitful  for  tliemsehes  and  their  .saved  from  perishing. 


families,  and  finally  also  for  the 
Church  and  Society  as  a  whole.  ’ 


From  that  time  the  modest  Com¬ 
munity  has  progressed  marvellous- 


The  Trappists  have  always  heen  |y,  attaining  today  nearly  one  hun- , 
known  as  Models  for  the  farming  dred  .Members,  including  the  young 
class,  and  have  always  been  their  Oblates  of  the  Juvenate,  a  work  I 
best  protectors.  “Prayer  and  Work,  founded  in  1313,  specifically  for  the 
here  is  the  secret  of  the  union  purpose  of  recruiting  the  Religious 
which  e.xists  between  Divine  Pro-  Conimunity.  ■ 

\idence  and  His  Representatives.  The  poor  log  cabin,  which  housed 
for  providing  the  human  race  with  |  the  Pioneers  had  given  place  to  an 


the  necessaries  of  life 


for  in  1311. 


tlfied  by  prayer  and  the  love  of  .Monastery  constructed  in  red  brick 
God;  it  is  this  which  ought  to  be  with  interlacings  of  granite  and 
the  idea!  of  the  Christian  farmer,  eolumns  of  rose  coloreil  granite.  , 
But,  as  example  is  very  efficacious  reared  itself  on  a  mound  at  the  * 
for  producing  results,  the  Trapi'ists  confluence  of  the  two  rivers  and 
lead  the  way  in  a  country  as  Repre-  other  buildings  were  completed  in 
sentatives  very  desirable  and  exem-  dtie  course  of  itme.  acording  as 
plary.  ’  circumstances  demanded  and  as  re- 

Such  were  absolutely  the  inten-  sources  permitted 
tions,  the  hopes,  and  the  motives  1  The  forest  wliich  r.urrounded  the 
which  urged  the  zeal  of  Monsignor  |  first  settlers  had  bcpit  cleared  from 
Marquis  to  further  the  work  of  the!  day  to  da>  :  and  toila\  :-evei'al  pai- 


Foundation  of  La  Trappe 
Lake  St.  John  Region. 


the  ishes  exist  in  the  .surrounding  dis¬ 
trict.  The  Rpveretiil  Trappist 


The  governments  under  the  Pre-  Fathers  pursued  tilentlv  and  nin-  | 
miers.  Merrier  and  Boucherville  destly  their  work  of  practical  teach-l 


*dopted  the  proposal  and  it 
seconded  with  enthusiasm. 


was  ing,  giving  \  oluntaril.i  all  services  | 
Here  to  the  colonists  who  asked  for  tlicm 


are  a  few  of  the  eloquent  expres-  and  kept  on  improving  the  piece  of 
sions  in  which  the  Honorable  Hono-  land  granted  them  in  1  832. 
r^  .Atercier  himself  lauded  the  work  The  .Mistassini  farm,  of  the  Rev- 
of  the  Trappist : — "Your  .Monastery  erend  Trappist  Fathers  possesses 
of  Oka  is  for  our  farmers  a  great  one  of  the  most  l^eautiful  herd  of 
school  of  progress,  of  work  and  of  Ayrshires  in  the  I’rovince,  from  j 


industfi-.  Aon  do  not  content  >ntir- 


?elves  hv  teaching  them  to  he  good  their  own  herds 


the  farmers  can  improve  j 


Fiirthernioi’i 


Christians  and  Good  Citizens,  but  Ftirtherniore,  tlte  butter  and 
.voii  show  tliem  by  your  example  to  p]')ppf;p  factories  work  the  wbol’ 
w-alk  constantly  in  advance,  in  the  year  round  so  the  farmers  nearby 
w’a>  of  progress  to  neglect  nothing  alw  a.vs  find  a  read.v  market  for 
so  a.s  to  avoid  the  spirit  of  rontine,  their  milk,  from  wltich  .Mistassini, 
or  to  improve  the  soil  which  I’rnvi-  Butter  and  Oka  Cheese  are  made.  j 


deuce  has  given  them.  Our  joy  and  To  conrliide  our  artiele,  wlileh 
gratitude  will  not  he  complete,  ex-  after  all  is  but  a  lesunie,  we  be- 
cepf  when  you  have  extended  your  |ie\e  we  eannot  do  betti-r  than  tn 
influence  to  another  district,  and  |  f|uote  a  few  line.s  trom  Mr  l  .Mdic 


deuce  has  given  them.  Our  joy  and 
gratitude  will  not  he  complete,  ex- 


have  accepted  the  invitation  whirh  Rotileau,  Principal  of  the  Laxal 
we  have  made  >ou,  of  establishing  Norman  School  of  Queliec:  ‘‘\'en 
another  I'lis.sion.  in  the  Lake  St.  few  amongst  us  will  leniatn  indif 
John  countix.  AA'e  need  you  in  that  ferent  to  that  wliich  i  aeeompllsh  | 
territory,  the  most  promising  part  e,)  in  tlte.^e  Mnnaf  terie.  AVhn  ha.a  | 


of  Canada.  We  need  a  Community  not  participated  hut  a  little,  even 

of  Trappists  to  leach  our  people  the  _ _ 

benefits  of  work,  of  economy,  the 

respect  for  law,  justice,  and  aiitlioi-  SagUCnay  PionCCl" 

Ifv,  the  love  and  lu'actise  of  all  the  _  ,  ,  _  r”  IJ 

x’irtucs  which  make  good  Citi-  Pulp  and  Paper  Field 

(Continued  from  Page  11) 


Profit  <0  Settlers  |  (Continued  from  Page  11) 

ecclesiastical  atithoriiies  I  ever,  decision  was  made  to  establish 


w’ere  not  less  emitliatic  on  tlte  real- 
Ization  of  the  project  in  question. 


the  siilpliite  mill  at  Desbieng 

The  St.  Raymond  newsprint  mill 


"I  xvould  be  very  haiipy  to  see  a  is  equipped  with  8  grinder.s;  4  mo- 
Conimunity  of  I'raptiist  Fathers  es-  tor  driven  and  4  hxdraiilic  driven; 
tablish  tliemsrlvcs  in  my  diocese."  t;  wet  machines;  one  118  inch  Four- 
wrote  His  Grace  Monsignor  Louis-  drinier  machine;  3  heavers,  1,200 
Nazaire  Begin,  Bishop  of  Chicoutimi  lb,;  and  1  ftefining  engine.  The 


later  Cardinal  of  Quebec. 

Religion  will  benefit  by 
since  oup  poiuilation  will 


Desbiens  sulphite  mill  is  equipped 
them,  willi  3  digesters, 
find  The  Desbiens  mill  w’as  built  in  a 


models  of  virtues  in  these  good  reli-  section  of  the  municiiiality  of  St. 
gious:  the  settlers  will  also  profit,  Jerome  which  had  been  known  as 
because  our  Canadians  will  love  to  "Rang  des  I’ostes''  beciiuse  Indians 
group  themselves  around  this  Mon-  had  liad  a  trading  [tost  at  that  loca- 
astery,  which  will  be  for  them  a  (ion  where  they  sold  furs  to  white 
centre  of  attraction  and  an  examitle  traders  from  Quebec.  The  mill  is 
in  the  stability  and  iieniianence  of  built  on  the  Metabetebouan  River 
agriculture.  where  it  empties  into  Lake  St.  Jotin. 

After,  long  and  prudent  negotia-  AVlten  the  coniitany  itougltt  the 


where  it  empties  into  Lake  St.  Jotin. 
AVlten  the  coniitany  bougltt  the 


lions,  the  affair  obtained  a  favour-  properly  on  w’hicli  the  Desbiens  mill 
able  result:  Ihe  foundation  of  ji  new  is  located,  it  also  acquired  the  elec- | 
Trappe  was  decided  U|ion  in  view  of  tiical  plant  supplying  ist.  Jerome; 


“SpotiEoring  Colonization",  of  open-  | 
ing  new-  fields  (or  the  spreading  of 
the  Gotpel,  of  curtailing  the  mo-.e 


with  elect  fieil  v.  3'his  iilani  lias  | 
ince  beon  jinproveil  to  drxelon  ad-' 
di'iona!  po'‘er  .  uffieient  to  fipply  ' 


ARVIDA 

Industrial  City  Without  Slums 

Arvida,  overlooking  the  Saguenay  and  Shipshaw 
Rivers  in  Northern  Quebec,  is  a  planned  city.  Built 
to  house  a  great  industry,  it  is  entirely  free  from  the 
blight  of  most  industrial  centres — dirt-filled  slums. 

Founded  in  1926,  Arvida  is  now  the  chief  source  of 
Canada’s  and  the  Empire’s  supply  of  raw  aluminum. 

There  is  also  an  abrasive  industry.  The  city’s  popu¬ 
lation  has  reached  over  4,000. 

Unlike  most  cities  that  have  expanded  quickly, 
Arvida’s  development  has  been  no  mushroom  growth 
of  buildings  thrown  together  quickly  to  serve  an 
immediate  purpose,  then  deteriorate.  From  the  begin¬ 
ning  the  City  has  been  planned  and  built  to  last. 

Today,  with  its  own  hospital  and  a  high  health  rate, 
the  City  has  developed  social,  educational  and  cult¬ 
ural  facilities  for  its  people. 

For  many  of  the  alumin  um  industry’s  office  workers, 
the  Saguenay  Inn,  high  on  a  hill  overlooking  the 
Shipshaw  River,  is  home. 

Each  individual  home  stands  in  its  own  plot  of  garden 
land;  churches  and  schools  stand  guardians  over  the 
minds  and  spirit;  roads,  shops,  a  market  and  daily 
outside  communication  by  rail  have  overcome  rigours 
of  weather  and  distance. 

Arvida  is  material  proof  of  the  spirit  of  Canada’s 
north  country,  pushing  forward  to  ever  greater 
development  and  service. 


CITY  OF  ARVIDA 

PROVINCE  OF  QUEBEC 


meat  of  emigration,  of  saxing  aLo  both  St  Jerome  and  the  mil!. 


District  Served 
By  Road,  Rail  r 
Water  and  Air 


Typical  Scenery  of  the  Saguenay 


Saguenay  River  One  of 
Best  Water  Routes  in  the 
World — Has  Good  Mod¬ 
em  Highways 


For  centuries,  the  Saguenay  re¬ 
gion  was  cut  off  from  the  rest  of 
the  world,  owing  to  Its  geographical , 
position.  No  one  cared  about  over- 1 
coming  the  obstacles  set  up  by  .\a- . 
ture.  ,Iacque»s  Cartier  himself,  who 
feared  nothing,  not  even  his  king. ; 
looked  at  the  swift,  black  water.s  of 
the  Saguenay  and  went  away. 

Here,  as  elsewhere,  man  .set  him-  i 
self  to  the  task  of  conquering  Na-  , 
ture  and  succeeded  The  opening  of 
that  part  of  our  country  to  civtltza-  , 
fion  is  one  of  the  finest  achieve-  ■ 
ments  of  'human  indu.stry.  To-day. ' 
the  Saguenay  region  is  no  longer 
i.solated  and  it  can  be  reached  in  ^ 
different  ways.  j 

At  fir.st.  the  only  way  to  get  to  it  ' 
was  to  sail  up  the  deep  and  inys-  ' 
lerioiks  river,  the  look  of  which  had 
made  Cartier  turn  away.  The  na¬ 
tives.  Indians  of  the  .Montagnais  : 
tribe,  were  the  first  to  paddle  their 
canoes  on  the  mighty  stream.  .And 
the  hardy  mariners  sent  by  France  I 
soon  followed  in  their  wake.  Nobody 
ever  thought  of  crossing  over  by , 
land  and  for  over  two  'mindred  vears.  | 
missionarie.'i.  trapper.'^  and  traders' 
had  no  other  route  but  the  Sagiie-j 
nay  river. 

.\nd  fo-duy,  the  Saguenay  river  i.s 
sf.ill  one  of  the  best  w  ater  roiitc^i  of  i 
the  world,  lArpan-going  ves.-rls  sail  i 
up  a..'^  far  as  Chieoiuimi.  sixty  miles, 
inland  from  Tadou.s.^ac,  to  unload  I 

their  cargoes  in  a  modern  seaport.  , _ .,i„ 

find  one  I  activity  that  ha.-  taken  place 


f'anjtjd  Stcanisliips  l.-ines  Photo 


The  Port  of  Chicoutimi 


Saguenay  Great  As 
A  Power  River 


In  recent  years  due  to  tlie  po.si- 
fion  of  t'hicoutinii  ;it  the  head  of 
deep  water  iiavigation  on  the  Sa¬ 
guenay  and  also  on  aerount.  of  the 
expansion  in  industrial  and  busi 


Some  ten  mites  down  ship 
of  tJie  largest  inlets  m  the  world. 

Ha!  Hat  Ray,  and  a  safe  harbor  at 

Port  Alfred.  . . 

So,  from  early  Spring  to  late  ‘^u- j  tlie  pi 

tunin.  .leaeraft  of  every  kind  ply  the  ' 


in  the  Saguenay  region,  the  Tort  of 
Chieoiuimi  has  been  nceupying  a 
position  of  inereasing  importance 
of  Qiiebei'. 

In  .lime  FC’i;  the  federal  govern 


w  aters  of  the  Saguenay  river,  j  menf  derided  upon  the  Port  of  t'hi- 

palatial  steamers  of  the  '' — 

Steam'^hip  Conipanv  carry 
number  of  tourists  up  to  Btigot'illc. 


of  ship.s,  'I'he,  dredging  opera.tions 
were  carried  on  by  the  Ceueral 
Dredging  Contractorp,  Ijimited,  of 
.Aloutreal. 


located  op  tlio  .same  bay  as  Port  Al¬ 
fred.  Schooners  and  barges  by  the 
score  carry  a  good  deal  of  the 
freight  from  Montreal,  (jiiehce  to  a 
lot  of  small  eonimiinities  strewn 
along  the  Sagiinay  river  or  to  t'hi 
eoutiini.  whence  it  is  shipped  hi  rail 
or  truck  ihroijghoiit  the  whole  re- 
gion.  Darge  steamers  cap  he  seen 
everv  day  unloading  at  i  hiroutinii 
and  Port  Alfred,  to  sail  away  with 
paper.  Iiiniher  or  aluminum.  .And  iSo 
the  river  whose  mighty  current  made 


\  Grovvine  Business 
The  chief  business  of  the  port 
consists  of  coal,  liniher.  t-iilphur. 
wood  pulp  and  machiner>.  and 
other  coastwise  traffic.  Tn  addition 
to  this  there  is  a.  large  Imsiness  in 
fuel  nils  and  gasoline  as  well  as 
lumber,  sf|uare  timber,  hriek,  etc. 

I  .  ., . ,  Chieoiit itiii  is  the  terminal  of  the 

1  anada  I  ,,f  deeii  water  I  central  region  of  the  t'anadian.Na- 

I  navigation  in  the  Saguenay  river,  tinnal  Railways  and  is  likewise  the 
Plans  for  port  development  were  j  terminal  for  water  borne  traffic 
prepared  hv  ,A,  D.  Swan  consulting  ,  for  both  passenger  and  freight  as 
engineer,  and  froni  that  it  me  on 
there  has  been  a  constant  develop¬ 
ment,  in  the  harbour. 

AVhen  eon.-iniction  work  started 
eonfraets  were  let  which  called 
for  dredging  and  fillmg-in  opera 
tmns  so  that  at  the  finished  berths 
there  wniild  he  a  depth  of  ,'10  feet 

of  water.  This  program  comprised  a  I  pared  w  itli  L'klj;)  mile 
deep  water  landing  pier,  L’47ll  feet  her. 


I  there  is  pot  Mifficieiit  ijeplh  of  wa- 
;  ter  in  the  Saguenay  river  beyond 
the  Town  of  ('hiroutimi  for  ve.isel.'' 
!  of  the  l.a.rger  type. 

The  harbour  is  situated  about  T.A 
mile.',  inland  from  (he  .st.  Daw- 
reiire  river  and  i.-.  distant  from 
Di'  erpool  ahoiil  J.Ml  I  niile.s  a.'S  enm- 
froin  (..'UP. 


long,  while  between  the  new  I'ler  j 
(  artier  turn  awaval  Tadoiissac  car- j  ffifl  "'f'  -u-icinal  shore  line  an  ev-, 
ries  vps.sels  of  ali  kind.s  and  of  every  tensive  acreage  was  reclaimed 
flag.  It  has  heroine  the  hig'iiway  of  |  which  would  give  amide  spare  for 
trade  between  the  Saguenay  region ;  puf'  operations,  railway  trackage, 
and  the  outer  world.  !  f'"'-  Nearly  two  million  tons  of 

filling-in  was  required,  the  mate- i  material 
rial  being  taken  from  the  basin  by 
suction  dredge.  'I'his  served  Ihe 


HiehwfiT  nevolopmeiil 
The  fir.sf  road,  nr  soniethins 


which  looked  likfi  one,  linked  the 
fir.st  settlement  at  Grande  Bale  to 
Bale  St.  Paul.  I'seless  to  say  it  was 
very  rough  and  going  over  it  was 
very  sjnw  and  very  irk.some  too.  It 
was  constructed  across  the  same 
stretch  of  land  now  run  over  by  the 
new  St.  Urbain  Road,  That  road  was 


(  hieoiitimi  enioys  a 
and  has  no  rompetition  in  it.s  par¬ 
ticular  territory.  The  water  roipe  i.s 
the  natural  ;i pproacli  to  ibis  dis¬ 
trict  for  the  iiiijiorlal  ion  of  Ihe 
\asi  qiiantiiies  of  fond  and  other 
used  during  I  lie  winter 
months  not  only  h.v  the  city  dwell¬ 
ers  but  the  residents  "f  the  coiin- 


double  purpose  of  providing  ample  i  try  to  the  north  and  west  surroiind- 
spaeo  for  manoeuvring  and  turning 'ing  this  eiiy. 


Chicoutimi  Filtration  Plant 


(Continued  from  Pago  11) 
region  has  taken  place  only  within 
the  pa.st  15  years.  Prior  to  1!>25 
developed  water  powers  amounted 
to  only  about  100,000  h  p.,  spread 
w-idely  throughout  the  area  in  rela¬ 
tively  small  plants.  In  April  1925 
the  He  .Alaligne  plant  of  Saguenay 
Power  Co.  Limited,  originally  Duke- 
Priee  Power  Co..  Limited,  started 
production  with  an  installed  cap¬ 
acity  of  nearly  500.000  li.p.  In  1927 
:i  twelfth  unit  at  the  plant  was  in¬ 
stalled,  bringing  capacity  up  to  the 
present  figure  of  510, OUO  h.p.  The 
plant  is  Ihe  largest  single  power  de- 
\elopnient  in  Canada  hut  it  w-ill  be 
more  or  less  dw-arfed  h.v  the  new 
.\lro  plant  further  down  the  Sagiie- 
na.\  if  and  when  the  capacity  of  the 
latter  is  brought  up  to  its  potential 
of  a  million  horse  powf-r.  U  .seems 
liliely  that  exigencies  of  war  will 
neeessiialo  an  upward  revision  in 
present  plans  for  an  initial  installa¬ 
tion  of  510,000  h  p.  at  the  Alco 
plant. 

I  Poll  war  pefentialities  of  the 
natiji  at  trade  '  Saguena.v  region  appear  extremely 
bright.  In  addition  to  the  impor 
lant  pulp  and  paper  imiiislry  in  the 
disirii'l  and  tlie  huge  .Aliintiniim 
plant,  it  seems  enlireli-  possible  that 
fiirtlier  nictaiinrgieal  plants  will  be 
altractefi  (q  t||p  region  because  of 
its  obvious  advantages  of  ample  and 
cheap  power  and  water  transporta¬ 
tion  faejliti(\s  whicli  permits  of  econ¬ 
omies  ill  the  bringing  ip  of  raw  ma¬ 
terials  and  file  shipping  of  the  fin¬ 
ished  product. 


The  filtration  plant  recently  con- 
good  enough  during  winter,  but  dur- 1  City  of  Chicoutimi, 

ing  summer  it  rniild  scarcely  he  .  ,  ’  .  ,  i  . 

used.  The  Saguenay  region  was  safe  “““ 

from  intruders  in  its  mountain  fast-  date  design.  The  plant  has  a  cap- 
ncsscs.  It  took  a  whole  week  to  aepy  of  2,000.000  gallons  per  day, 
reach  Quebec.  To-day,  automobiles  |  consisting  of  three  1 .000,000  gallon 
make  the  Mme  distance  in  less  than  |  per  day  filter  units,  four  hour  co- 


five  hours. 

This  new  highway.  St.  Urbain 
Road,  is  the  third  connecting  the 
Saguenay  and  Lake  St.  .lohn  dis¬ 
tricts  with  the  other  renters  of  the. 
province.  It  is  a  step  forward  in  fast 
comraunicutions.  for  it  shortens  by 
quite  a  number  of  miles  the  older 
route  to  Quebec.  That  one  followed 
somewhat  the  course  of  the  Sague¬ 
nay  river,  going  through  St.  Simeon, 
Ui  Malbaie,  Bale  Sf.  Paul.  Quebec, 
a  total  length  of  some  219  miles.  The 
third  one  goes  west  from  Chieoutimi 
to  Hebertville  and  then  acrn,s.s  the 
Laiirentide.'i.  across  the  National 
Park,  to  Quebec. 

And  the  Saguenay  is  no  longer  in¬ 
accessible.  no  longer  isolated.  It  is 
only  a  few  hours  away  from  Qiie- 
heco  by  automobile,  thanks  to  the 
three  highways  mentioned  above. 
Those  highways  are  not  a  quarter 
of  a  century  old,  so  rapid  has  been 
the  development  of  this  land  of  pa 
per  mills,  production  and  plenty. 

Bail  Cniiiniiniicalioii 


Before  Ihe  construction 
highways,  transpnrtalion 
from  the  Saguenay  was  dual:  by 
boat  and  rail.  Men  who  had  clear 
vi.sions  of  the  great  future  awaiting 
this  part  of  the  province  took  it  up¬ 
on  themselves  to  connect  Quebec 
with  the  r,akr  St.  .lohs  district.  It 
was  a  hard  task.  The  railroad  had 
to  bo  built  across  a  mountainous 
and  desert  stretch  of  land.  It  was 
accomplished  however  and  a  few 
years  later  pushed  riglit  tlirougli  to 
Chicoutimi.  Lately  ,a  branch  line 
has  been  built  towards  the  north  as 
far  as  Dolbeau.  .And  now  there  is  a 
project  of  going  further  to  reach 
the  Chibouganiau  mining  fields. 

The  enlist  ruction  of  the  railroad 
was  a  most  happy  one.  During  the 
long  and  dreary  winter  it  stands 
the  only  way  to  communicate  with 
the.  outside,  world.  For  several 
months,  rivers  are  blocked  with  ice. 
roads  are  buried  under  a  deep 
blanket  of  snow.  .And  were  it  nof 
for  Ihe  railroad,  Ihe  Saguenay  re¬ 
gion  would  be  isolated  as  it  was  be¬ 
fore. 

But  now  a  new  means  of  commu¬ 
nication  looms  ahead,  one  that  will 
overcome  snow  and  ice:  aviation. 
The  airplane  is  already  used  to 
transport  men  and  provisions  to  the 
Chibougamau  mining  fields.  In  the 
near  future,  we  may  expect  a  great 
development  in  that  line  and  Ihe 
railroad  will  have  to  compete  with 
it,  as  it  ha.s  to  compete  with  auto¬ 
mobiles  and  trucks  during  summer. 

Air  lines  arc  operated  all  over 
the  world.  No  doubt,  they  will  in¬ 
crease  in  numbers  and  importance. 
They  will  be  of  special  benefit  in 
northern  regions,  where  winter 
blocks  both  rivers  and  roads.  And 
if  the  genius  of  man  lias  been  able 
to  overcome  obstacles  of  all  kinds 
to  establish  fa.st  and  safe  travelling 
mostly  everywhere,  the  airplane 
will  complete  our  conquest  over  Na¬ 
ture.  The  isolation  of  the  Saguenay 
region  will  be  a  myth  of  llic  past, 
thanks  to  the  resoureefuluess  of  the 
human  mind. 


agiilation  basin  and  a  clear  water 
basin  of  approximately  200,000  gal¬ 
lons.  It  is  wliat  is  known  as  a 
Mechanical  Gravity  Filtration  sys¬ 
tem,  consisting  of  reinforced  con¬ 
crete  coagulation  or  sedimentation 
basins,  reinforced  conerete  rectan¬ 
gular  filter  units  and  reinforced 
clear  water  basin,  with  brick  super¬ 
structure  ill  whieli  is  housed  ih«> 
special  filtration  equipment,  eoa.gii- 
lant  and  chemical  feeding  (iiuip- 
ment.  pumping  machiner.v.  etc.,  etc. 

A  brief  description  of  tlie  way  a 
plant  of  this  design  operates  is  as 
follows:  -  The  water  flows  h.v  grav¬ 
ity  into  the  pump  .‘-uction  well,  this 
well  is  e(|ui|)ped  witli  sliding  type 
of  screens  to  remove  the  coarse  sus¬ 
pended  mat'er,  whicli  might  foul 
the  impellers  of  the  low  lift  pumps. 
It  is  then  pumped  fiom  Die  suction 
!  well  into  Die  mixing  ehamhers. 
j  when  it  is  ireale,!  with  a  coagulant 
I  (siilphjite  of  alumina)  and  properly 
j  mixed  with  ineelianical  agitators. 
From  the  mixing  eluimliers  Ihe  wa- 
of  those!  ter  flows  by  gravity  into  tlie  eoagn- 
and  j  lation  or  sedimentation  basins 
where  coagulation  is  completed  and 
tile  lieavy  suspended  matter  settled 
out.  It  then  flows  h.v  gratify  onto 
the  top  of  the  filter  units  and  down 
through  the  beds  of  sand  and  gravel 
into  a  manifold  system  arranged  in 
the  bottom  of  the  filter  unit,  out 
through  rate  of  flow  controllers, 
which  control  the  rate  of  filtration. 


down  into  the  eletir  water  tiasin. 
this  basin  usually  being  of  sufficient 
size  to  act  as  a  storage  reservoir 
and  lake  rare  of  any  tiigli  in¬ 
termittent  flow  rates.  From  IIh 
clear  water  basin  the  water 
flows  hy  graiity  into  the  City's 
distribution  system.  In  the  clear 
water  basin  the  water  is  ireated 
xvith  liydraied  lime  to  correct  the 
pH  and  make  the  water  non-corro¬ 
sive  and  at  Die  out  let  of  I  lie  liasin 
it  is  Ireated  with  chlorine  to  make 
it  100%  pure. 

The  filirafioti  equipment  consists 
of  two  low  lift  pumps,  each  having 
a.  eapaeily  of  ;!,000.i)(H)  gallons  per 
day.  one  motor  driven  and  the  other 
gasoline  engine  driven;  Die  suction 
and  discharge  piping  of  the  low  lift 
pumps  logetlier  wiDi  all  gale  valves, 
cheek  valves,  etc.;  two  meeiianica! 
tigitators  eonipleie  witli  till  sliafis, 
paddles,  stead.v  h(>arings,  varialile 
speed  reducers,  motors,  etc.;  the 
gale  valves,  sluice  gates,  sludge 
plugs,  ete.,  lo  control  Ihe  water 
througli  the  coagulation  basins;  Die 
coagulant  feeding  ('qnipmeni;  Die 
lime  feeding  eiiuipment;  Die  air 
lilower;  Die  wash  water  iiiimp,  eoni- 
plete  with  all  piping,  control  valves, 
ete. 

The  filters  Dieniselves  are.  of  the 
separate  air  and  water  wash  (lesign 
and  each  iinil  is  e(|iiipi»ed  with  a 
water  manifold  system,  air  manifold  i 
system.  Die  required  iimoiint  of! 
specially  sized  gravel  and  sand;  Die  | 
wasli  water  gutters;  rate  of  flow: 
eontrollers;  loss-of-head  gauges;  j 
rate  of  flow  gauges  hydrauliedlly  | 
operated  valves  control  from  oper- 1 
ating  tables  on  whicli  is  indiejited  ! 
Die  function  of  each  valve  and  the! 
whether  it  is  o)ien  or  closed. 


town  drew  sitme  from  its  own 
quarry  to  build  the  town  hall,  and 
now  extiuicts  crushed  stone  for  road 
building. 

•Not  far  from  Lake  Kenogami.  two 
large  quarries  were  once  opcralod 
by  Angers  it  .N'riel.  Tlie.v  provided 
stone  for  tlie  Kenogtimi  new- ehurcli. 


THE  PROVINCE 
OF  QUEBEC 


Doing 


Bit” 


While  the  Province  of  Quebec  is  vitally  interested  in  the 
war  being  waged  in  Europe  and  has  a  large  number  of  its 
sons  under  the  colours,  worthy  representatives  of  Canada’s 
largest  Province,  this  in  itself  does  not  constitute  our  sole 
contribution  towards  helping  Canada  win  the  war.  Quebec’s 
volunteers,  who  enlisted  gladly  to  fight  the  battle  for  Free¬ 
dom,  form  but  the  vanguard  of  the  countless  thousands 
who  are  doing  their  own  share,  quietly  but  effectively,  in 
the  titanic  struggle  being  waged  thousand  of  miles  from 
here.  Our  sons  wish  to  stand  foremost  in  the  defense  of 
Canada.  Quebec  co-operated  wholeheartedly  in  the  national 
registration  of  its  subjects.  It  is  devoting  itself  to  the  econ¬ 
omic  phases  that  are  closely  connected  with  actual  warfare. 
It  is  providing  against  every  eventuality. 

On  the  home  front,  the  various  departments  of  the 
Province  are  leaving  no  stone  unturned  to  ensure  Quebec’s 
constant  progress  in  every  domain. 


QUEBEC  FORESTS  CONTRIBUTE  TO  TME  WAR 
EFFORT 


Besides  keeping  in  full  operation  44  pulp  and  paper 
mills  in  our  Province,  timber  will,  through  our  2084  saw¬ 
mills.  find  multifarious  uses  for  defence  and  protection 
works.  Army,  Navy,  and  Air  Force  needs  both  in  Canada 
and  overseas. 


By  means  of  careful  treatment  and  reforestation. 
Quebec  is  holding  her  own,  as  regards  forest  devel¬ 
opment. 

The  latest  available  figures  show  that  the  gross 
value  of  pulp,  paper  and  sawmill  production  for 
last  year  was :  .$  1 06. 1 82,499.00. 


Some  60,000  men  are  being  employed  in  bush 
operations  and  besides  thousands  of  both  skilled 
and  unskilled  workers  are  kept  busy  in  our  pulp, 
paper  and  sawmills  throughout  the  Province, 


Department  of  Lands  and  Forests,  Fisli  snd  Game 

QUEBEC 

P.  Emile  Cote,  Minister  Avila  Bedard,  Deputy-Minister 


La  PROVINCE  de  QUEBEC 


offers  to 


YOUR  INDUSTRY 


Granite  is  Important  Product 


Th('  I.akc  St.  .lohn  rcsinn  has  |  Noir  Knrp.,  those  of  .Alma  Island 


had,  for  a  considerable  number  of '  and  of  Ste-.Anne  dc  Gliieoutimi  have 
years.  <t  substantial  production  of  |  provided  stone  for  nionunicnt.s  or  [ 
cianiie  which  enjoys  a  Rood  mar- j  for  btiildinu  purposes.  .Most  of  the! 
ket  throuehout  the  province,  and  j  others  furnished  crushed  stone  for  | 
also  further  afield  for  biiildin):  pur- |  highways.  “Le  Granit,  .National,^ 
poses  and  for  monuments.  In  a  re- I  I.ico."  shipped  polished  ;ind  unfin-! 
port  on  the  industrial  craniies  of  ished  stone  to  Quebec,  .Montreal  and  j 

Quebec.  F.  F.  Osborne  gives  a  de-  the  United  Slates.  Its  black  giailite  i 

ta.ilcd  description  of  the  quarries  in  i  was  used  in  Dio  eonstriietion  of  ai 
the  regions  of  Robrrval,  St.  Gedeoti  number  of  eommoreial  and  mer- i 
and  ('hieoiitimi.  In  recent  years,  eantile  luiildings  in  Montreal  and! 
black  granite  from  St.  Gedeon  has!  oilier  cities. 

acquired  favorable  eommereial  im- I  In  Dio  region  of  Chieoutimi  it  is  j 
portaneo.  Rose  granite,  from  Stc-  -  also  in  anorthosite  that  several  i 

Anne  dc  Chieoutimi  was  chosen  for  i  quarries  of  granite  are  located, 

the  Gaspd  cathedral.  i  More  than  25  different  companies 

In  the  Roberval  district,  the  jirovided  at  different  times,  stone 
quarry  of  Rolycarpe  .Moreau  was  i  for  hieliways,  for  monuments,  or 
opened  for  the  puiqiose  of  provid- ■  for  buildings.  An  important  (itiarry 
ing  stone  for  the  new  rhtireh  of ;  of  granite  was  (qieraied  by  Kiverin 
Robrrval.  Since  then  it  provides  I  fc  Rivoriii  of  ChieoiiDmi,  w  hich 
■stone  for  moiiiimenls.  The  largest  |  provided  larg(>  (iiiaiililies  of  enisli- 
and  best  known  quarry  in  Die  dis- !  ed  stone.  .Another  is  oiieraled  h.v 
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trict  is  that  of  Auguste  Bernier;  it 
was  opened  in  1908,  and  it  lias  pro*, 
vided  stone  for  several  important 
buildings  in  the  region.  Uirge 
quantities  of  stone  from  this  (luar- 
ry  have  been  sliiiiped  to  Quebec  and 
■Aloiitia-al. 

In  the  va.st  Saguenay  bed  of 
anorthosite  (townships  of  Signay 
and  Ixibarrc)  not  far  from  St.  Gi¬ 
deon,  stone  eommonly  termed  ‘gran- 


Delwaide  H.  Goffin,  Cliieoutimi, 
which  provides  valuable  stone  for 
monuments.  In  Ste.  Anne  dc  Chi¬ 
coutimi.  rose  colored  granite  has 
been  extracted  for  vears.  It  ac¬ 
quired  siieeial  imiiorlaiiee  wlieii  it 
was  KCleeted  for  lht>  Gasiie  ealhe-  i 
dral.  The  eil.v  of  Chieoutimi  has  its! 
own  granite  qtiarr.v  which  iirovides  | 
crushed  stone.  Near  Bagoiville  a  ’ 
(liiarry  located  on  the  liill  that  ! 


Locate  Your  Inidustry  or  Branch  Plant  in  QUEBEC  Where  Conditions  Favor  Growth  in  Security 


WRITE 


itc’  crops  out  in  many  places  and  !  overlooks  Die  tow  n  pro\  idl'd  Die 
more  than  a  dozen  quarries  have  coari^e  grained  strqie  iliat  was  used 
been  opened  Some  of  Diem,  snob  a„s  .  for  iho  const  nici  ion  of  the  sc 
Granit  National  Hee.  and  Granit  Ivouia  Acadrni.' ,  At  Uort  Alfred,  the 


Department  of  Municipal  Affairs,  Trade  and  Commerce 

Industrial  and  Commercial  Intelligence  Service 
QUEBEC  CITY  -  CANADA 
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Unlisted  Canadian  Stocks 


— Week  ending  bepl.  9, 1941- 


STOCK 


AbitiW 

Do.,  prel  . 

Do..  TT-  pref . 

Acme  Glove  . 

Do.,  pref  . 

.A(ntw  Surpaii . 

Do.,  pref  . 

Alberta  Grain  . 

Do.,  pref  . 

Aleoma  Suel  Corp  .  . . . 
Do.,  prel 

Amalgamated  Electric .  . 
Anglo  t;an.  Tel.,  prel. . , 

Aabeetoa . . 

Actor.  Breweries . 

Do.,  pref  . 

Ault  &  Wiporg,  pref. . . . 

Barker's  Bread  . 

Do.,  pref  . 

Bathurst  Paper  "A”  . . . 

Beatty  Bros  . 

Do..  Ist  pref  . 

Do^,  2nd  pref 


Prev. 

Close 

,  9Rc 
7l» 
10 
3 

.  SO 
.  13 

107 
l.,nO 
32 
9 'a 
90 
Ms 
S7 
1*>4 

l«»-4 

til 

3iic 

16».4 

131., 

6M 

99 

90 


High  Low  Price 
Change 
75c  + 


Sales  Bid  Ask  High 


1.03 

7‘< 


64 


4 


8600 

1700 


18 

109 


. .  1  60 

Tat 

33 

32H 

4-' 

1  ' 

ibo  ; ! 

..  38 

24H 

Hi 

220  .. 

..  10 

7 

..  971^ 

84  H 

$6  00 

6 

+  ' 

i-t 

'  75 

,.  to 

•‘'h 

Int. 

..  68 

44 

$2  72 

13 

18H 

4- ' 

t* 

480 

..  19 

16 

«0cibi 

17 

-F 

1* 

10  .. 

IT 

UH 

$1  00b 

..  Ill 

lOSli 

$7,00 
an  an 

13>4 

64 


t3<^ 


1265 

100 


Bell  Trlaphone  . 

164 

157 

154’*' 

+  3 

440  .' 

160 ’-4 

137 

Hiltmorn  Hat  . 

7 

....  7 

81, 

7 

Blue  Ribbon  . 

.5 

6 

h 

Do.,  pret  . 

33 

....  30 

35 

37W 

30 

Brantford  Cord.,  pref  . 

21»-4 

20'^ 

—  1 

10  .. 

22 

SO 

BriMlian  .  .  . 

n, 

8 

714 

-  •» 

2400  . . 

8W 

5 

Brewers  A-  Distillers  . 

4H 

4tj 

4 

86  . , 

6ti 

3’,' 

B.A.  Oil  . 

16'., 

16^, 

lS3j 

+  H 

16,60  ., 

18t| 

15 

B.  r.  Power  “A  ’  . 

231., 

23G 

23 

-1-  'i 

246  .. 

26  tj 

22 

Do..  "B  ■ . 

2 

1*4 

17  .. 

t  r 

2 

1*4 

Brurk  Silk 
Building  Prod..  Clast  A. 

Burlington  Steel . 

Can.  Bread  . 

Do..  "  5  "  pref  . 

L'O..  "  B  pref  . . . 

Can.  Lcment  . 

Do.,  pref  . 

C  an.  Cycle  pref  . 

C an.  lounaries  "A”.  .  . 

.  "B 


6’, 

141, 


100 

45 

54 

99 

105 

154 

18 


144 


54 

too 

105 


6 

144 


11 - 

Current 

Low 

Div. 

Rate 

58e 

- Week  ending  Sept.  9,  1941- 

Prev.  High  Low  Price 
Close  Change 


51.00  54.00 


Sales  Bid  Ask 


$6.50 

80c(bi 

$7.00 


1  25 
22 
134 

8 

1024 

90 


35c 

16 

10 

3 

99 

88 


Inf. 

$6  00 
$7  00 
$8  00 

60c 

$2  56 
$1  30 


$1  00 
$2  00 


101 

45 


«'» 

154 

10 

24 

100 


44 

134 

8 


C  an.  iMor.  Power . 

6  Va 

,6», 

t-an.  Packers  . 

83 

84 

Can.  b.o.  trines  . 

•■'*» 

7 

Do.,  pref  .  . . 

26*4 

33’.* 

Can.  vv ire  4:  Caoie  “A”. 

•)0 

Do..  -13  ' . 

21 

Du.,  pref . 

1U6 

Can.  baaeiies  . 

40c 

oOc 

uo.,  pref  . 

28 

42 

Can.  x>iewerit*B . 

1  45 

1.60 

uo.,  pref  . 

26 

27’* 

C  an.  Bion^e  ...  .... 

34 

34 

L  i>o.,  pref  ....  . 

lOo 

106 

Can.  t  anners  . 

D* 

20 

204 


14 

974 

4.5  36 

7  44' 

100  894 

1054  1024 
18 


54 

264 


1.00 

254 


14' 

14 


+  10c 
-1-14 
—  10c 
+  14' 


DO.,  1st  pref 
DO..  2na  pief 
Can.  Lar  4:  foundry. 

10..  pref 

Can.  Delancsc  . 

DO.,  riguts .  .... 

Do.,  p*el  . 

Can.  con'.erters . 

t.  an.  Cottous . 

DO.,  pref 

Can.  Dceuge  n.  Dock 
•  an.  fan  ranks,  pref 
(.  an.  foreign  iiirest 
DO  ,  piei 
C  an.  Den.  tiler 
t  a.i.  luu.  .‘iltonol  "A  ' 

DO  .  *‘B  . 

Can.  jtOn  lounuries 
DO.,  prel 
C  an.  Duiomotire 

I  an.  '.)il  t  o . 

DO.,  prel  . 

Can.  rac.  Kly 
t  an.  Wall! aper  "A  ’ 

DO.,  ■  f>  . 

C  hateau  Dai  ... 

t  an.  W.  B.  Boxea  A  . 
Caiiiatiun  Cu.  1st  pref 
c  ecksiiutt  flow  .... 

L  ont.  Baaeries 
t  ons.  Mm.  4.  pmelt .  .  . 

C  onsuiuere  Das  .  121 


74 

244 

•27 

224 

12U 

17 

102 

lls4 

I04 

100 

124 

tOj 

2il 


50 

80 

7 

12 

llo 

64 

10 '.g 

9 

*4 

21 

1194 

40 


101^4 


2a‘4 


ibH 

i2H 


C  Os.  Millft 

C  lown  I  ock  4k  . . . 

rows  C  o#l  .  .  .  . 

L/istillera-s  eagrame.  .  . 

leo.,  prel  . 

L>om.  .vnglo  . 

I.O.,  piet  . 

Ouniiiiiun  linuge . 

trom.  I  oal,  prel. ...... 

uom.  l•oUllurle8 . 

ijo.,  pref  . 

Dom.  ulaas  . 

iao.,  prel 

Dcm.  k-coiUsh  .  . . 

1./0..  prel 

4  let  I  (k  t  oal  ’  li 
Uoro.  stores 

bom.  1  ar  . 

uo..  pret  . 

bom.  iftAtile  . 

i  o  ,  pret  . 

born.  vVonlkns . 

bo.,  prel  . 

brvaen  Papftr  . 

Last  Kootenay  Power. 
Lastern  uairies  ... 
Laiiern  ^teel  Prod  .  .  . 
Lasy  Washing  Machine 
Liei  trolux  orp  .  ... 
Lnamel  &  Heat.  Prod.. 
Lngliah  Electric  “A  . 

i>o.,  "ri  ’  . 

Equitable  Life . 

t  amous  Players  . 

!■  anny  Farmer  bhops  . 
t  leury  tJissell.  prel  .  . 

h  ora  Class  . 

bo.,  (.  lass  “B  ■ . 

Founuation  Co.  of  Can. 
Uatineau  Power  .... 
i>o.,  ■  Vy'o  pref 
bo.,  prel  ... 

(jen.  c  teel  \\  ares 

im.,  prrf  ,  .  . 

Goouytar  Tire 


22 

23^ 


1l» 

20 

10.) 

liO 

146 

43C 

27 


f>7 

72 

161 

1.00 

l^, 

50e 

.50c 

11 

3 

6 

24 

26 

3 

5 

164 

23 

13 

16 

164 

15 

6't 

8t> 

74 

6  4 

90 

72 


122 

64 


21 

64' 

124 

404 

124 

234 


104 

74 

24 

27 


154 


24 

24 


64 


54 


14 


3970 

3150 


150 

10 

1580 

670 

25 

5 

u 

390 

1160 

745 

305 

■  '45 


2150 

135 


18 

84 

8J 

31  »i 
61 
23 
108 
80c 

1=15 

26 

ilS* 


154 

74 

3 

17 

50 

174 

106 

40,: 

20 

50c 

214 

34 


2?^ 

10 

104 

23 

23 

121 


17 

19 

19 

17 

.  .  96 

104 

106  »a 

90 

115 

118 

11914  lto 

35 

22 

t4 

too 

99 

5 

12^ 

9 

18 

9 

204 

184 

22 

no 


-t-  4 
+  4 
+  4 

+  'J4 


1184 


147(1 

25 


244  234 
93 


244 

184 

204 


89 

734 

151 

T4 

64 


234 


534 

4’} 

724 


74 

64 


2 

14 


+  4 


24 

24 


104 

210 


IOj 
220 

50 
80 
9 
17 
121 

IO4 
9 

4 

21  19 

1194  1164 

54  34 


35 

70 

6 

12 

118 

4>i 

9 

8 

3 


14 

494' 

146 


8 

311* 

112 


80  . . 

27 

31'^ 

31 

24 

35 

24 

645  .’ .’ 

28’* 

I8»* 

97  Vh 

85 

70 

.570  ; ; 

27 

31 

25  . . 

20 

17 

1800  . , 

23 1* 

17 

105 

100 

140 

126 

108 

148 

154 

ISO 

146 

50 

I5e 

27 

22 ’-i 

2910  ' 

9H 

64, 

850  .  . 

bH 

840 

10 

3  >4 

106  .. 

88 

63’4 

430  .. 

83 

69 

5  . , 

156. 

140 

1.65 

1  00 

X76 

1 

6 

1266 

6>< 

xn.« 

4 

$5,00 
12  50 

Arr 

$6  00 
$1  50 

Int. 
$4  00b 

Int. 
$4.00 
Int. 
$6 . 50 

Int. 

$3  00 
$1  .50b 
$5  00 
Int. 
$1  00b 
60c(b> 

Arr. 
$1  00b 
Int. 
$7  00b 
Int. 
$4  00b 
$6  00 

$6  00 
$1  40 
$8  00 
$8  00 
Int. 
Int. 
int. 
Int. 

50c(bi 
$8  00 

Int. 
Int. 
Int. 
Arr. 
$5  50 

Int. 
$1  00b 
88  00 
$1.20 
$2  00 
$3  00 
$2  00 
$5.00 
Int. 
$5  00 

$1  20  I 

$1  .50  1 

$1  no 
$6  00 
$5  on 
$7  00 


Regent  Knitting . 

Do.,  prel  . 

Riverside  Mlk  "A" . 

Rolland  Paper . 

Do.,  pref  . 

Russell  Industries . 

Do.,  pref . 

Saguenay  Power,  pref  . 
Shaw.  Water  6:  Pwr .  . . . 

sher.  Williams . 

Do.,  pref . 

Silverwood  Dairy . 

Do.,  pref  . 

Simon  &  Sons . 

Do.,  prel  . 

Simpson  "A"  stock  . . . . 

Do.,  "B" . 

Do.,  pref  . 

Smitn  (Howard!  Paper.. 

Do.,  pref  . 

Southern  Can.  Pwr  . . . . 
Standard  Chemical  . . . . 

standard  Paving . 

Do.,  pref.  (new). .  . . . , 

stsdman  Bros  . 

steel  of  Canada  . 

Do.,  pref  . 

Sterling  Coal . 

Stuart  Oil,  pref . 

Supersilk  Hosiery . 

Do.,  pref  . 

St.  Lawrence  Corp . 

I  Do..  pref  . 

St.  Law.  Klour  Mills.  ... 

Do.,  pref  . 

St.  Law.  Paper,  pref  . . . 

Tamblyn  Ltd  . 

Do.,  pref . 

Tip  Top  Tailors . 

Do.,  pref  . 

Tookes  . 

Do.,  pref  . 

Toronto  Elevators  . ,  . . . 

Do.,  pref  . 

Tucketts  Tobacco,  pref. 


34 

164 

174 

9 

204 

16 

160 

104 

14 

12«., 

109 

6 


34 


16 

104 

144 

124 

115 

64 

64 


64 

b 

105 
9 
3 

97  99 

15  16 

994  100 

94 


11 

60c 

4,4 

2<l 

68 

71 

34 


75c 

21 


24 

174 

19*4 

no 

40 

104 

524 

8 

103 


24 

174 

19 

no 

41 

10*4 


14 

12 

112 

64 


154 


,24 


404 


10 

2385 

.50 


•fi  w 

100  ,, 

6>, 

S.t, 

,  ,  106 

105 

•  ■ 

9 

. 

3 

T  2 

95  .. 

10(1 

92 

H 

1220  . . 

16 

I2lj 

^  h 

100  . . 

..  100 

84 

45  .  . 

lOH 

8 

12‘j 

9 

-f  l&C 

145  .. 

. .  SOc 

50c 

100  . . 

ih 

3’.* 

-  4 


10 

55 

190 


2300 

1700 

2 

140 

35 


624 


143  155 


Do.  pref . 

...  I  ’S  ^  ’••V  •■4 

...  2IH 

to  ,  g 

V.  26  ti  21 U 

Union  Gta  Co . 

...  IIH  11*4  , 

113"  .. 

UVi  l"’l  *9cibi 

I'nited  Steel . 

...  4  4’,  3»4 

3000  , , 

..4  2 

Viau  Ltd  . 

...  3Vi 

..  4  3 

Do.,  pref  .  50 


Wabasso  Cottona 
Walker  (Hiram  1  G.  t  W 
Do.,  pref 

tVeatern  Canada  Flour 
Do.,  pref 
Western  Grocers 
Do.,  nref 

West.  Kootenay,  pref  . 

Weston'e  . 

Do.,  pref 
Wilsil  Ltd 

Winnipeg  Electric  "A". . 
Do..  "B” 

Do.,  pref 

Woode  Mfg.  Co  .  pref 
wood  Ale*.  4  J..  pref  . 
York  Knitting  Mills  .. 
Zellers 


35 
454 
20 
2  00 
25 
43'* 
in 

n 

94 

1.54 

1  05 
90r 

*4 

55 

go 

4 

12 


I’So^ 
1  00 


80 


194 


104 


3 

14 

4 


Do.,  pref  . . . . . .  234 


124  12 


BANKS 

Canadienne  Nat.  ...... 

143 

143 

142V4 

Commerce  . . 

146 

14714  U6 

Dominion 

189 

1?ft 

Imperial  . 

i9aJ4 

201 

199 

Montreal  . 

182 

186 

133 

Nov*  Scotia  . 

274 

2i0 

273 

Rdyal  . . 

152W  168H  152W 

Toronto  . 

246  H 

. . 

LOANS  and  TEl'STS— 

Can.  Permanent  . 

126 

130 

127 

Central  i  an.  Loan ..... 

145 

Chartered  Truet . 

82 

Econ.  Invert . 

23 

23 

Huron  A  Erie . 

56W 

67 

Do.,  20  p.c.  paid 

I.and.  Banking  &  Loan. 

43 

Nat.  Truet . 

14fi 

Ont.  leoan  . 

106 

Toronto  Gen.  Trust.  .  ,  . 

66  V4 

Toronto  Mortgage . 

72 

Real  Eetate  Loan . 

26 

4-  14 

-k  1 

*  24 

4.  3 
-k  6 


14 


260 

1500 

123 

105 

65 


20 

365 

20 


16 

103 

12 

9 

45 

115 

42 


234 


18 

20 

12 

95 

164 

160 

107 

17 

llf'‘ 

6 


2 

lo*4 

8 

89 

tn 

\hi 

103 

12 

. 

108 

3 

oVj 


Furnished  by  Plaxton.  Cherry  &  Co.,  Toronto 
liidusbdUl  A  MIm‘.  Siocka  Bid  Asked 
•Acme  Farmers  i^airy  7%  Fref.  $44  oo  $4f3  (jo 
.^lleiis  Kingston  4'rei  ...  01. •»0  8.>.00 

.Aile.ie  oi.  i  atiiannea  Href  . 

- 1941 - Current  i  ‘Allens  Fur.  o  r  ^’rei.  Bonus 

y  om  . 

Hign  Low  Div.  .Anaian  iNational  (  orp . 

Anglo-Can.  lei.  "A  ... 

•AiialU'Can.  Tel.  0^2' c  Pref, 

.\U4d  .Meets  keia.  4  t’rel.  , 

.AiUi  .^tevU  uiii.  1.  om  . . . 
darrymoie  i.  lotn  Href  .... 

tslue  Top  brewing  “B . 

tl.  k  .  Haip  *k  Taper  Com .  . . 
d.  l  .  Haip  Paper  1  Hrel 
ri.  C.  >ugar  t'oin  .  ... 

drown  t.  o.  v'oin.  ^wnen  iss.) .  1 
drown  *k  V  o.  4>ew  Hrel. . .  *  •  i 
burns  0:  Co.  lAu.  "A  .  .  .  s  *  < 
darns  6:  Co.  l.iu.  "d  ' .  . .  s  s  < 
c  algary  Power  o  c  Pref ...  * 

ca<i.  Airways . 

Can.  \^o-operati  ve  Woolgrowara 

can.  uen.  invest . 1 

can.  uen.  Kuooer  Fret  .... 
can.  inuustries  L.td.  A  Com 
can.  inuustriea  uta.  "B  ’  Com 
can.  inJustriea  ctu.  7  .c  Pr*I  • 

Can.  ingersoii  Kand  Coto . 

Can.  Investment  if  uou. .....  $ 

can.  iOv'estura  Corp. 

Can.  Motor  i^amp  "A  .  • .  #  1 
Vnt.  L iNor.  Power  Pral .  . « • 

60e(D)  C.  P.  K.  Pref.  . 

$3  OO  !  Can.  Tuue  dteel  lat  Pref. . , 

'  t  an.  West  iNat.  oaa  t»Ce  Pref . 

I  Can-  Wejttngnouae . 

Can.  Wire  a:,  caoie  Pref. 

Capital  W  ire  ciotn  Hrel  . 

Cawtiira  Apts  Prei.  Bonus 

Cnaae,  A.  W.  c  nits . . 

Ctauae  iseon  7'  ^  Href  . 

Colonial  Keaity  y  om . . 

Colonial  steamships  Com 
Cona.  Uiv.  .\ta.  064:8.  i..tu.  Pref. 

Copeland  Fiuur  Mills  units  .  . 

Corrugatea  Paperuux  (  am. .  . . 

Uov'er  A  ndustries  ctd. 
biiniop  Tire  o'.f  Prel.  *par  2o) 

Eastern  bteel  Hi'oU.  o'c  Prel. 

(par  20) . . . 

Easy  Washing  7'c  Pr^i  •  •  • 

Easy  Washing  tom . 

Feaeral  urain  .  c  Pref  . . . , 

Fort  William  Hotel  cnits 

Goaericn  Elevator . 

ureal  Lakes  Paper  2.00  Pref. . . 

Ut.  i.ak^  Power  7.00  Prel  . . 

Uuelpitf.  arpet  Com 
i-»irn<*^Vrtrv.  j**.  P 


70 ’4 
73-4 
3.Vj 
15 
3 


I  40 
17Va  '3' 


59t^ 


22 

112 

40*4 

n*4 

52*1 

10 

107 

14 

13 

214 

49 

146 


19 

110 

21 

9"4' 

52*  I 


Div. 

Rate 

Int. 
$l  40  , 
$2  00 
bOo 
$0  00 
80c 
$7  00 
Sn.rvO 
90c  , 

87  00 

Int.  I 
Int.  ; 
80c 
$7  IM) 


$8  50  ! 

$6  im ! 

«0c  ' 
Int.  ' 


$3  00  I 
80c',i>)  i 

$.).  56  , 

.Arr. 
$1  00b 
$7.00 
Arr. 
ROc 
$2 . 50 
60r 
$7.00 


Int. 

$2.50 

$7.00 


32.00 
29 . 00 
8.3.) 
44  2> 
102  00 
19.00 

30. >0 
8.00 
13.00 
68.00 
74.25 
2.40 
32.7.) 
4.50 
2.0O 
10 1.. >0 
1 . 00 
S.OO 
7.55 
23.00 
ivo.oo 

lai.un 
170. oO 
75.  50 
3.35 

84  ,  oO 
1  8.S 
$0  .)0 
102  ;.o 
40  00 

lon  OO 
18,00 
1.75 
18  25 
4  2j 
1 . 7  .> 
2J .  50 

12  25 


36.00 

30.00 

8.80 

46.00 

103.50 

20.50 

’ ’oiio 

13.75 

72.00 


3.00 
104. 00 

1  .oO 
g.OO 
7.90 

29-00 
174.00 
170. OU 
173.00 

77.50 

3  50 
5‘l 
3,2.) 
87.  oO 

2  50 
83  50 

104  50 
41  00 

I07.5O 
21  00 
2  2) 
20  00 


23  no 
8  00 
14  00 

60  j 


The  following  quotations  ere  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  September  lOth.  1941. 

GOVERNMENT  BONDS 


1004 

984 

102 

102H 

994 

984 

994 

1024 

1014 

101 

1004 

1024 

lOSH 

1054 

1084 

1094 

1074 

1084 

1084 

1094 

108 

1084 


1004  Dom.  of  Ctntdg  Bond.  . 

Dom.  of  C»n.  •\  irtory  Lo.ni  . 
lOI'k  Dom-  of  C.nid.  Bond. 

1014  ••  . 

99  Dom.  of  C»n.  'Virtory  Loan'. . 
98  Dom.  of  C»n.  i2nd  War  Loan! 

984  Dom.  of  Canada  Bonds . 

•• 

102  "  ••  . 

1004  ••  . 

101  Dom.  of  Can.  (lat  War  Loan). 

994  Dom.  of  Canada  Bonds . 

1024  . 

1044  . 

105U  •’  ■■  . 

lOTlJ  ••  . 

109  ■'  . 

1074  ••  ••  . 

107v3  ■■  ••  . 

108  "  . 

1084  . 

100'.  "  •'  . 

1064  "  "  . 


21.50  22  .SO  ‘ 


20  on 

10  ;,n  ^ 
3  00 
32  0,. 
5o  00 


19  00 
10  00 


30 , 50 
43.00 


60 

35 

48 

234 
2  no 
354 
60 
115 

11 

98 

1  09 
8 
55 
84 

54 

12'* 

244 


46 

111 

94 

90 

U 

60f 

7  Sc 

4 

15 

74 

4 

8'-i 

234 


$■'00 
$2  on 
$4.0' 
$1  on 


$3  no 
$7  00 
$7  no 
go- 
$5  no 
$1  nn 


102  00 
19  00 
l  30 

12  00 

lx  ..(I 
6  ,.0 


147 
163 
200 
200 
193 
2«4 
1674  149 
259  210 


140 

14s 

18S 

192 

17" 

268 


47 

140 

106 

26 


145 

82 


140 

in? 

28 

75 


134 

155 

92 

28 

57 

8' 

53 

l.SO 

114 

80 

82 


120 

145 


43 

14" 


$8  "" 
$a  o" 
1"  0" 
jin  on 
$8  ""  ' 
$12  nn  ; 
J8  on  ‘ 
$10  no  j 

i 

$8  "0  I 
18  nn  ; 
$4  nn  i 
$2  nn 
$4  on 
8nc 
$4  no 
$8  on 
$5  on 
$4  no 
$5  no 
$'2.00  , 

I 


I  GurnerYdry.  o'",  Bref 

i  Hayc.  oteel  Com . . 

:  ttigiilanu  Dairy  Bref  . . 
j  rioit  Kenfrew  vom  ... 
imperial  I  arni.h  iom  ...  9  00  i(i 

Inuust.  Acceptance  o' e  Pref  . 

I  inglie.  Joiin  com  .  1  2o 

.  ingra.n  a:  Bell  new  O',  Pref.  9i  iiO 
inter,  ttmtiee  l.7o  Pref  .  11  oO 

Inter,  i  lililies  3. oO  Prel  34  2.. 

'  In.eet.  louno.  un'ti  It  2j 

Ktn*aton  oiiipo.  units  ...  32  on 

I  Dan»iey  8  Litu.  7't  Prel  ..  23  75 

I  Looiav  me.  t.  om  ..  II  50 

Loew  a  Donaon  I'c  Prel  ...  285 

'  Manstielu  In.  1' r  Pref  ...  3s  75 
nlarcuB  Loew  s  ctU.  (.  om.  .  .  19  00 

Marcus  Loew  a  Lto.  T’c  Pref.  .  103  00 
5finn  a  Onl  Paper  new  l  om.  3  90 
Montreal  laianu  rower  7'„ 

1  Prel.  41  .50 

I  Morriaon  Braaa  i  nita  4  ('0 

Morrow  screw  Nut  T't  Prel  104  no 
Morrow  ticrew  Nut  Com  .  l.'l  00 

Mt.  Koyal  ivew  Com  .  2  6  s 

■Murphy  Paint  Com  9  on 

•National  Hoaiery  Mills  Pref. 

Wm.  iVeilBon  7'c  Prel 
New  Metiuid  Laundry  6'*''; 

Prel.  oonua  55  .SO 

Nat.  Hosiery  Mills  Com  SS 

.Nor.  Ont.  Power  b'e  Prel.  71  00 

Nor.  Araer.  Elevators  T’r  Pref.  711  no 

Ontario  Tooacco  7''e  Pref. 

Bonua  IS  nn 

Paterson.  Wm  ,  Prel  ..  103  00 

Provineial  Bank  .  ....  lOS  7.S 

Proiincisl  Paper  T'c  Pref.  . . .  101  ,-n 

Reanite  Corp  .  2  50 

Reliance  Grain  6. .SO  Pref .  59,  .SO 


18 . 50 
03  50 

2l  no 

I  60  ' 
12  75 
51  on 
U  00 


1004 

10.9 
98' J 
95 
991,' 

1004 

1174 

1144 

994 

99 


--.-1941 - 

Hign  Ln 


Rate 

Due  1 

dyable 

Mslurity 

Bid 

Ask. 

2 

JD 

Cf 

June 

44 

1""?, 

mi  5* 

2 

JD 

C 

June 

46 

981. 

"•>1, 

2^3 

JD 

c 

June 

41 

lOlU 

ms'* 

a 

AO 

c 

Ort. 

42 

mu.. 

102  V* 

,1 

JI> 

r 

June 

Sft-.Vl 

99 1: 

mo 

AD 

c 

Ort. 

4ft-.S2 

9*., 

not  1 

.A 

JD 

c 

June 

•SO-S.A 

98  V- 

A 

JP 

r 

June 

98  i; 

ftUl  , 

3 

MS 

c 

Sept.Perps. 

925* 

93’, 

JD 

(f 

June 

46-49 

m2  >4 

103'* 

MN 

c 

Nov. 

48-61 

mi’* 

m2’* 

SL* 

FA 

c 

Feb. 

48-52 

mi’. 

102’* 

JD 

c 

June 

,56-66 

m"»« 

mi*. 

3’J 

AO 

c 

Ort. 

44-49 

m2i.. 

1031, 

4 

AO 

r 

(Vt. 

43-46 

mu, 

105’  , 

4 

AO 

r 

Ort. 

47-52 

m  v* 

106 1, 

4’-i 

AO 

r. 

Ort. 

44 

1071., 

1081, 

4ti 

FA 

G 

Feb. 

46 

1(V» 

im 

4W 

MN 

r 

Nov. 

46-56 

1071* 

ma'i 

MN 

G 

Nov. 

47-67 

107', 

109', 

MN 

G 

Nov. 

48-58 

m8». 

101’, 

44 

MN 

G 

Nov. 

49.59 

mil. 

no-. 

6 

MN 

G 

Nov. 

41 

mov. 

6 

AO 

Ort. 

41 

msi. 

m7.. 

AVIGATION  BONDS 

6 

.TJ2 

r 

Jsn. 

.k7 

innij 

m2’, 

6 

MS15 

C 

Msr. 

42 

mu. 

103  , 

.3 

AO 

C 

Ort. 

4  ) 

97  tj 

99 

16  Feb 

SI 

"7 

4W 

July 

196ft 

moi., 

103 

MS 

CNL 

Pept 

M 

114', 

118 

4*4 

JDDS 

CNL 

June 

IITV, 

118’, 

h 

JJ 

CNL 

July 

44-fi^ 

1U-. 

ns 

3 

JD15 

r. 

Tier. 

4  '.’tO 

9H, 

m"'  I 

3 

JJ1.5 

c 

Jan- 

S4*’>J 

97’, 

9.-’, 

78  so 
165 

9i  no 
16  nn 
ug  no 
44  50 
33  so 
26  so 
11  75 

3  2S 
31  on 
22  no 

108  00 

4  in 


5  on 
107  on 
IS  so 
3  nn 
11  nn 
90 


73  on 
70  00 

106  on 
109  nn 
104  .so 
,01  nn 
94  on 
lot  .so 
102  nn 
lo.s  .so 
111  2. 
108  .so 

'107  Ml 

107  SO 
117  SO 
96  .SO 

ini  nn 
7S  nn 


97  Cararia  5learathlpa  . 

mil,  Canadian  Pac.  Railway . 

121*  Canadian  Par.  Railway . 

91  Cant'lian  Fac.  Railway . 

95  Canadian  Pac.  Railway . 

1134  Can.  Nat.  Rly.  (Dom.  Guar.1. 

115)4  Can.  Nat.  Rly.  tPom.  Guar.). 

1184  Can.  Nat.  Rly.  iPom.  Guar.") 

984  Can.  Nat.  Rly.  (Dom.  Guar.' 

164  C  an.  Nat.  Rly.  (I'om.  Guar.' 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  I'eabrs'  Aseo'  iaiion  of  Canada 

PROVIATIAI. 

Alberta  ... 

I  Jo 


63  on 
.*‘4  00 
102  00 
f»8  00 
39  00 
96  00 
S4  no 
100  ;.0 
9f  00 
102  00 
log  f)0 

,06  00 
106  00 
:03  00 
1J4  no 
9*.  00 
^8  00 
62  on 

74  00 
69.00 


rrxrp  Aek*d 


British  Columbia 
•  I>o 

r»o 

Manitoba 

X  l?o 

New  Brunswick 
»  Do.  ,  , 

Nova  Scotia 
Ontario 

Do  . 

Ho 

z  Do..  H.E.P.t  J 
z  Do 

Prince  Edward  l*land 
Queher 
::askatchew  an 
Do 

Do . 


MI>M  IFAL 


101  n(»  104  00 


Robertson.  P.  L.,  Mfg .  10',  00 


18  7.1 

lOi  00 
103  so  , 
3  2:.  I 
62  on  ' 


90  00  Charlofre^own 
102  ,.o  xHalifav 

Hull  ,  . 

Tevi. 

Moncton  . 

Montreal  .  .  . 

.'Ottawa 
xQueber 

xSaint  Joh" 

St.  Lambert 
Sydney 
1  hreeUiverji 
v\  anrouver 
West  mount 
73  00  f 4  09  W'indao'’  .... 

101  ,*»0  00  09  .vWjr)nipeg 

>-rayable  (  anaaa  and  New  York; 
Payable  Lanada  and  London. 


93  99 
I  O  S  99 
jno  09 
99  0t» 
lO.i  09 
96  30 
lo^i  .so 
10.5  00 
191  09 
91  99 
103  99 
109  99 
102  99 
on  99 


1  M'-n. 

1ft4T 

Tft 

00 

TS 

Oft 

1  Oct, 

tft'ft 

Tft 

00 

79 

00 

K'', 

1.'  Fep. 

lft4T 

lim 

Oft 

Iftft 

■  0 

1  Oct 

IftYl 

]<)■* 

Oft 

tft(^ 

00 

1  r'rpt. 

Ift '.ft 

104 

.ft 

Iftft 

Oft 

fi'*. 

1  Apr. 

IftIT 

.ftl 

Oft 

1ft  ’ 

Oft 

4  ’  3 

1  (ftet. 

Ift.M 

ftt 

0ft 

Iftft 

Oft 

ply 

lA  M=*y 

tft'ft 

lft4 

sft 

,Oi 

Oft 

4'3 

1  ■'  Apr. 

10‘J 

ftft 

10A 

00 

4(3 

1  .  vrpt . 

1ft^2 

10  ’ 

oft 

lOi 

Oft 

.  13 

1  .Tulv 

Iftl*^ 

110 

Oft 

00 

4^3 

t  .lu"^ 

1 0  -.ft 

lOi 

.ft 

no 

-.0 

4* 

1  Juee 

IftTl 

107 

VO 

in 

Oft 

4 

1  -Aug. 

n--7 

tru; 

•  0 

no 

*0 

4^ 

1  .1s". 

lUTft 

ItT 

%ft 

121 

*60 

1  Oct 

nc' 

n  . 

00 

ftft 

ftft 

4  4 

1  .A  up 

IftsA 

101 

00 

10 

00 

4' 

I'-'  Aur. 

n^ft 

00 

20 

fi'r 

IS  M-ii. 

fift 

00 

ft  • 

00 

1  Aug. 

iftsA 

00 

p* 

00 

ft:. 

.  .lulv 

n-: 

Cft 

on 

00 

Oa  99 
I9J  09 
90  99 
lO.S  25 
102  09 


191  .59 
!  6  09 
96  09 


n--2 

1  Mav  10>2 
^  Men.  10-.3 

2  lulv  n  .4 


100  00 
90  00 
10-. 


i(i4  mo 

jio  01 


1  M<  h 

CM  9 

ft  4 

OO 

00  Oft 

4*5 

1  .luly 

r  4ft 

los 

0  > 

10*7" 

1  Jun** 

fftso 

104 

00 

102  .0 

4’ d 

r-  \..r 

IftTI 

301 

00 

10  00 

4'3 

1  May 

lftfi7 

ftl 

Oft 

ft  ■-  ft '' 

n'’. 

1  Auc 

r-44 

102 

Oft 

It. 7 

41^ 

1  Nov  . 

lft*-.R 

100 

00 

104  r>) 

1-  Jan 

107ft 

102 

Oft 

10*;  0 

1  Ma-. 

Iftv  X 

Ql 

00 

lot  00 

31.4 

31  1  -fc 

i''7S 

AT 

00 

72  ftft 

4 

1  Apr 

t.ftfil 

101 

00 

106  ftO 

z-Payable  Lanada.  New  5  ork  and  1.' 


Record  of  the  Curb  Markets 


Ruady,  E.  L.  7.00  Pref 
M.  Joiin  Drydook  &  Shipb. 
Pref 

Sftc'a.  Holaing  ('orp.  6^,  Pref. 
bonua 

Standard  Fuel  6  ij' ,  Pref 
sHodman  Bros.  6  ^  t’ref.  ipar 
$.)0* 

Sutton  Horsley 


23  59  27  00 

99  59  192  on 


18  25 
51  no 


CORPORATION  BONDS 


Aluminium  Ltd  ....  1P('  ini’* 


23  V* 

22>* 

1065 

166* 

lev* 

i-fio 

i6»* 

15 

1250 

7 

6'*' 

330 

80 

40 

75»* 

75 

+  'l« 

65 

6V* 

6 

—  *• 

1180 

90  V* 

90  V« 

100 

oOc 

124 

3 

8 

3 

27 

5’.* 


15 

17 

16’i 

15 

95 

90 

94 

94 

80 


25e 

104 


3 

16^ 

6 


87 


G'jou>ear  Tire,  pref. new 

.54 

54’, 

54 

77 

64V* 

.'21* 

G-  L.  F  aper  V  .  r.  . 

35* 

31* 

208  ., 

3'* 

2 

1*0.,  pief.  \  .  I . 

19 

IrV, 

— 

1^ 

21  .. 

19 

12 

Great  West  Saudlerv .  .  . 

4V* 

u* 

+ 

270  .  , 

54 

n* 

Do.,  pref  . 

Greening  Wiie  . 

Guru,  (  iiarlei . 

30 

SO 

25 

9V, 

2 

,  .  16 

IIH  10’, 

4V, 

9t, 

2H 

(jypbum  .... 

36* 

SH 

— 

btO  . . 

4V* 

2*^ 

Ham.  Bridge,  new  .... 

4»* 

4 '4 

+ 

685  . . 

..  ftU 

3 

ham.  (  otton,  pref  .  .  . 

3b 

36 

351* 

Canadian  Light . 

14 

13V,  D, 

Canadian  Marconi . 

JtOc 

86  84 

65c  yoc 

Can.  Northern  Pow., pref 
(  an.  P.  &  P.  Invest 

85 

.50c 

+  i 

25 

35c  50c 

Uo.,  pref . 

i’* 

12 

-*■  '■i 

35 

Can.  Viekers  . 

3^  3 

31 

Do.,  pref  .  . 

20V, 

+  1’* 

80 

Can.  Westinghou,*  ..  .. 

tlb 

+  i" 

100 

Cateiii  Food  t’rod  .  . 

R 

9 

- 

Ham.  i  niteu  '1  heatrea 
Do.,  pret 

Haruiug  (.  arpeis  - 
Hinue  Ai  L  auch  Paper 
Holt  Renfrew  Co.,  ptef 
Hunta  (.  anuiea  “A  .  .  . 

Do..  ‘  d  '  ... 

Imperial  Oil  .... 

imperial 'i  ouatco  ... 
1^0.,  prel 

Ina.  Aueptance  “A".  . 
inteicolonial  t  oal 
int.  diOiue  rowuers.  . 
i>o..  pief 

Int.  t  oal  A  (  oke  .  .  . . 

imer.  Metal  luu  . 

Do.,  prel  ,  .  ,  . 

Do.,  “A  pref  . . . . 

Inter.  Milling,  pief . 

iniei.  ibicKei . 

uo.,  pref  . 

Int.  Pulp  A  Paper  . . . . 

DO.,  pief  . 

Int.  Pete . 

inter.  Power . 

uo.,  pref . 

Inter.  tilities  “A  ' . 

Do.,  “B  . 

Jamaica  Pub.  oervice. . . 

uo.,  pref  . 

kelviuator  . 

Lake  of  Woous . 

Uo.,  pref  . 

l  ang  w.  Bjns  . 

Laura  record  . 

Legare.  pref 


SM . 

iVa  10^1  10  -k  1 


a '4 
4 

12!^ 

10 
42 
Ki  L 


i-H 

12^4 

1316 


10!!  4 

3vy* 


124 


344 


>i  + 


4475 

12j0 

200 

275 


I  10 

75 

34 
10«, 

35 

44 

104 

14', 

8 

12 

60 

164 


24 

84 

34 

4 

9 

ii'4 

7 

10 

39 

134 


98 


105 

105 


134 

‘24 


134  134  -f  4 


60 


—  6 


3400 

10 

10 


bH 


ii5»,  no 
364  2.j4 

15d  14.> 

21  15 

60 
LSI, 

3>, 

87 


134 


use 

13 

124 


IS 

115 


17 

112 


104  10',  104' 


2oc 

13 

\z 

18 

Il3 

12 

i"4 

10 


lOe 

12 


10 

1104 

9^ 


Arr.  ;  .  Do.,  prsf  . 

'  Bathurst  B  . 

Bssth  Co.,  "A" . 

BSauhirneis  . 

JS  50  !  Belding-Cortie*!!i . 

$5  00  I  Do.,  prsf  . 

I  B.  Pickers . 

;  Bright  Co  .  T.  G . 

Int.  Do.,  pref  . 

I  Cilgtry  Power,  pref  . . 
1 1  ]  '  I  C»B.  4  Dom.  Sugar .  .  . 
'  ‘  [  Can.  Bud  Breweriea  . . 

Int.  '  Centdi  Milting . 

C»n.  Vinegmra . 

Int.  Cen.  Starch . . 

Do.,  pref  . 

12  50  Cm.  Industries  "B”  . . 

Do.,  pref  .  . 

jnt  Can.  Gen.  Investment 
0,  C»n.  Int.  Invest.  Trust. 
$1.50 
.ArO 
$1.00 
ll.Or. 

Into 
60c 
$5  .50 
$5  00 

$2  50b  !  ^  Do.,  pref 
$2  50  City  G8S  &  Electric 

Cons.  S«nd  4  Gr.  pref 

Claude  Neon  . 

t  om.  Alcohol  . 

Com.  Alcohol,  pref.  . . . 

Con.  Div.  Sec  . 

Do.,  prel  .  . . 

Consol.  Peper  Corp 
Consol.  Press  Lto 
Corr.  Piper  Box,  prel. 

Crown  Lorn.  Oil . 

Celtic  Knitting  . 

Cud  Airersit  .  . 

Uaviu  4:  I'rcre  "A  .. .  . 
Davia  4  prere  "B".. . . 
Dehavilsnd  Aircraft  . 
i!o.,  pref  ,  .... 

Disher  oteel  . 

Uo..  prel  .... 

Dom.  Engineering 

liom.  Oiiclotii . 

Dom.  Square , 
Doniiecoiia  Peper  "A  ' 

Do,,  **B  '  . 

East.  Kootenay,  prel. 
Eastern  uairies,  prel.  . 

Fleet  Aircraft  . 

Fairchild  Aircraft . 

For.  Pow.  Sec  . 

F'l  aser  Coy  s  . 

uo..  vot.  L-U8t  . 

F'reiman's  Ltd.,  pref  . 

Hillcreat  CoUeriea . 

Do.,  pref  . 

Honey  Dew  new . 

Humoerstone  Snoe.  ... 
Hydro-Electric  sec ...  . 

Int.  Paints . 

Do.,  pref  . 

Intercity  Baking  .  ... 
Interstate  Royalty  "A' 
Do..  "B" 


75 


118 
2  50 

24 

94  10 
.80 
.128 
.11 

64  .. 

.  90 

.  1004  103 
.  23  234 

;  D 
.  108 
.  162 
175 

■ 

25c 

454 


-k  14 


24  34 


89 
124 

12 

6W 

90 


38 


170 

175  no 
74  .. 


425 

2«7 


44 


•k  8 

—  5 


115 

120 

24 

,D 

80 

12^ 

12^4 

64 


39 

8 

9 

193 

208 

17.) 

4  )c 
50 

14 


Third  Can.  (ien.  Inv.  Trust 

12) 

•) 

25 

$a  on 

Tip  Top  Tailors  Inr.  units  ,  . 
Toronto  Carpet  Cf>m . 

13  25 
5r»  Oft 

14 

50 

It? 

$6  00 

Toronto  t 'arpet  f*ref  . 

67.00 

69 

on 

1  ^ 

Traders  Finance ‘*A  ’ 6'‘f  Pref 
■I'raders  Finame  “A"  A  "B  ’ 

78.50 

81 

ftft 

6(, 

J4  on 

ln<*.  Hta  . 

Traders  Finance  “A  ’  &  '  B  ” 

12  50 

13 

50 

127 

$7  Oft 

Com  ,  . 

6  Vi 

7 

50 

:•’,* 

Lnited  .6mu8emerit3  “A" . 

1-2  7.5 

13 

M> 

3fte 

l.nited  (  orp.  '  . 

19  75 

20 

5ft 

$6  on 

Lnitei  Corp.  ‘  B  ’  . 

4.50 

s 

Oft 

98*4 

21 

36  no 
$l  so 

1  nited  Firmer?  Co-op.  Ltd 
Lnited  ^teel  'A"  6%  Pref, 

2.75 

3 

00 

3** 

40e 

(par  2  )> . 

23  on 

23 

7.5 

32 

6’* 

$2  00 
■4ftr 

A'jeeroy  Mfg.  Pref  .  . 

Wentworth  Radio  Pref. 

24  00 

2,5 

on 

6 

Int. 

(par  $1,00)  . 

3  Oft 

5 

ftO 

OR 

37  on 

West.  Can.  Hydro  Partir  Pref. 

11  25 

12 

no 

50r 

2W 


Arr. 

Int. 

SOe 

Arr. 


80c 

iOc'b* 

Int. 
$4  00 

$1  50 
SI  50 
Int. 

Arr. 

Arr. 

$5.50 

$2.00 

$7.00 

Arr. 

$1.00 


10 
oOc 
7hlj 
10c 
1  80 
5h 

7^4 


1.70 

7oc 


1.90 

6^ 


815 

15 


7U 


l(»c 
1  :m) 
6 
3 
8 


4’i 

67 

i  J-3 


65c 

84 

lOr 


78  Vj 
be 

1  50 


7 

30 
1  “70 


57  on 
$7  00 


Prpf. 


•  Par 


• « 

....  ...  9*4 

mv. 

9 

SI. 00 

1*4  .  .  •  . 

i”, 

.  8Vj 

10 

8V, 

7 

75  ,  ,  ,  , 

...  ....  70 

7o 

t  J 

Arr. 

00 

.  Ooc 

1  20 

1  .50 

90c 

10 

....  , .  ■  .  R '4 

12 

12 

10 

Arr. 

2j 

3i 

15 

27 V3  .. 

“  ■  1.50 

27 

2*’t 

27V3 

$1  20U 

.  i  »> 

1  75 

1  7.. 

5^3 

5 ‘-4 


10 


Lina, ay.  L .  W . 

Do.,  pref  . 

4V, 

. .  SO 

4V*  6 

40 

6V1 

hO 

44 

Lobliw  “A  ' . 

. .  27 

27 

359 

27 

24 

31  00  b 

Do.,  ■  tJ"  .  . . . 

..  241i 

2o 

24’4 

300 

26 

224 

31  00b 

Loewa  1  heatras  . 

McCcll-F  rontenac 

.  .  lb 

4L, 

265 

16 

9D 

loV* 

34 

Do  .  prel  .  . . 

McKinnon  cteei . 

89Vj 

2 

90  A| 

90  4. 

70 

4 

36 

36  00 

Ld.,  prel 

Maple  Deal  oaroena 
uo.,  prel  ... 

Maple  Leaf  Muling 
Do.,  pret 

Masiey  Harris  . 

DO.,  prel  . 

Mitchell  (. 0.,  J.  b.  .... 

Monarm  Knjitmg 
i.  o..  pief  .  . . 

Montreal  Lctiona 
T  o.,  pref 

Montreal  L-H-  4.  Power. 

Do.,  Notea  . 

Montreal  L^’an 
Montreal  Telegraph 
Montreal  1  ramwaya 
Moore  1  orp. 

I  o.,  “.A  pref 
l»o..  “d"  pref 
National  Breweries 

1  (o.,  prel . 

National  Cirut'ers  . . 

Do.,  pref  . 

Nat,  fcvwer  Pipe  ".A" 

Nat.  Steel  (’ar . 

Niagara  Wire  . 

Noianua  Mines . 

North  sgui  (111 

Do.,  pief . 

Ogilvir*  blour  .... 

1  >o.,  prel . 

Dot.  .--li-el  Proii . 

I  Jo.,  prel  . 

Oraiig4‘  ( Tush . 

Do.,  pref . 

Ottawa  Eleelriv  ... 

Ottawa  ('ar . 

Ottawa  L.  11.  A;  b  w  r. 

j.Jo.,  pref  . 

Page  Hr-rsey  'I’ubee 
Penmans  Isimited  . 

Oo..  pref  .  .  I2t  121 

Photo  Lngrav  ers  16 

Porto  itico  Powe’,  pref.  i‘7^-2 
Fo"  er  (  ofp  4*4  4  * 

PreatPd  MeUla  .  .  h 

Price  Bros  ,  1 1 

Do.,  pref  .  79 

QuaUc  Foxkf .  U 


5o 

S'’ 

47’i 

17 

5o 

64 

112 


26 

174 

46 

16(1 

268 

2-’s 

35 
54 

2;)>, 

7 

36  t-j 

16 

54  Li 
,M)c 


srii  34  +  4 


24 

47 


+  1 


28H  234  +  4 


2.4 

294 


254 
7)-i 
36  >j 


-k  4 
+  34 


+  u. 


1296 


1275 

o45 


5 


»4 

48 

47 


2'4 

•  * 


64 

Us 

24 

59 

15 

SO 

,52 

47 

188 

279 

27', 


50 
55 
11" 
2"  4 
414 


15 

41 

166 

266 

18». 

36 

S', 
24  y* 


354 


384  31 


20  >2  20 ' , 


104  104  I02ti 

I2'l 


124 

I  • 

ll'yi 


m 

1399 


:c  J 

2 ’4 

:i.,<' 

2D’i 

IS 

$1  uu 

Ilk) 

1 1 » 

$7.00 

10 

» 

llll. 

uoo 

2 

l 

$HO  00 

7 

4 

llll. 

IG 

1:1  4 

llll. 

H'4 

llU. 

U 

'  4 

Int. 

«:> 

R7 

$5  00 

106 

0.) 

$5  no 

.ftO 

46 

$3  00 

121 

122 

$6 . 00 

Ifi’j 

1  3 

Int. 

9) 

.* 

$7  00 

6 

31% 

lot. 

124 

9 

lr.t. 

61 

35. i"  , 

144 

$1.60  j 

70c 
$7.00 
Int. 

Int.  _ 

$7  00  j  Laogley  Ltd..  Pr*l- 
70c'  bl  j  Lake  St.  John  P.  A  P  . 
Lakf  kiulphite  Pulp 
Maritime  Tel  &  Tel 
Do.,  prel 

Melehers  . 

Do.,  pref 
MWcury  Mills 
Do.,  pref 

Montreal  Is.  Pomer 
Mont.  Rafr.  4  Sr.  V.T. 
Do.,  prel 

:  MavLartn  P.  4  P 
I  MacKeniie  Air  Service. 
Nova  Scotia  Light 
Do.,  pref 
Noorduyn  Air 
Ont.  Silknit,  pref 
Paton  Mfg 
Do.,  pref 
Poker  Corp.  pref 
..  AO  I  .1.  Do.,  2nd  Pref 

a2  Provincial  traneport.  . 
P  Telephon* 

*'  '  Reliance  Gram  . 

Robert  Mitchell. 

Robert  Simpeon.  pref 

f.ogers-Maiestic  Rtdio 

eitgamo  . 

Sarnia  Bridge  "A" 

Do.,  ‘B  ’ 

So.  Can.  Power,  pref. 
.Standard  Clay 

Stand.  Radio  . 

Superteat  Petroleum 

Stop  4  S  hop . 

Thayers,  pref . 

Do.,  <‘om  . 

I’lirift  S  tor.-a . 

Do.,  pref  . 

liil.-d  F' 


104 

12 

5(1 

2.5c 

4 

15 

14 
60c 

2  25 

15 

•35 


25 


II 

124 


4*4 


11*4 


14 

v» 


+  h 


170 
46  o 
400 

'  49 
8'J.5 


■Vt 

10 

104 


•Hi 

3;, 


Wedern  Grain  6t  j' 

Bonufi  . . 

Weatern  ^t^ol  Prod.  (*om 
Tru>(h,l>oan  &  ln>ur.  Stocks 
Hritish  America  x\s9«c. 

British  Moripagc  A  Trust  .  . 
('a  laua  Life  msiiirancc 
t  anadian  Fire*  Insuraiur 
( 'apital  r rust  .  ■ 

(■’omnip/cta)  Fin.  Com 
Confederation  Liff-IO'^F  pd 
('’ontinental  Life  2h'‘(  pd 
iJn'mininn  Fire  Insurance 
Dnm.  Can.  Gen.  Insurance. 
Empire  Fife  20",  pd 
EvceDlor  Life  Jin'",  pd 
Great  Wcsl  Life 
(guaranty  Trust  (  o. 

Guelph  Ontario  Inv. 

Halifax  Insurance 
Huron  Erie  Fully  paid 
Imperial  tsife 

Industrial  Mortgage  &'  Trust. 
Lamhtnn  Loan  A  invest 
Landed  Banking  <Sr  Loan 
London  A-  Western  Trust# 
Manufa'^turers  Life 
Midland  Loan  A*  Savings 
Monarch  Life  'Jd*";  pd 
Ontario  Loan  A*  Deoenture 
Premier  Trust 
Sovereign  Life^'i't  pd 
Arr.  I  Sterling  Trust 
Sun  Life  Assce 
T'vronto  (foneral  Insurance 
Trusts  Ar  Guarantee  New 
Waterloo  Trusts  A  Savings 
Western  .Assce.  Com 
Western  Life  I0'‘r  pd 


Arr. 

$1  no 

Int 

$7.“n 


Arr, 

Int. 


70c 


8  00 

51  50 
125  no 
37.*  no 
MO  nn 

20  no 

3  2.5 
133  no 

3.'>  on 
un  nn 
116  00 
5 . 5n 
"n  T'O 
186  no 
ino  50 

51  5n 
16  00 
56  nn 
201  no 
25  00 

21  no 
48  no 
24  50 

224  nn 

U  2  • 

22  00 
106,00 

4 1  no 

13  00 
50  50 
230  00 

4  25 
40  .50 
U9  50 
44  00 

8  7) 


52 . 00 
120  00 
39n  on 


198  00 
103  00 

53  .50 
17  00 
57  on 
297.00 
28  00 
32  on 
51  no  1 
26  ,)0 
240  00 
15  .50 
25  50  , 
107  00 
45  00 
14  50  ! 
55  00  i 
205  on 

42  ^0 
101  00 
46,  on 

lo.no 


nilMles 

4ssoc.  Tel.  and  Tel.  5t 
Bell  Telephone  5.  1957 
Bell  Telephone  5,  19.50 
B.  Telephone  41^,  1961 
(  algary  Power  5.  I960  .  , .  , 
('algarv  Power  5.  1964  .  .  . 
(’.  N.  Power  5.  1952  ... 

T>.  G.  A  Klee.  6U.  194.5  .  . 
Gatineau  Pow.  2*4'“,  ‘  A”.  , 
no..‘B’. 

Do  .  .5,  1949.  Ex,  Wtd 
Inf  Hydro,  Kief.  1044 

Int.  Power  6,  19.S5  . 

Inf.  power  6.  1957  ,  ,  . 

fnt  Power  6Gj,  1957  .  .  ,  ,  , 

MeTjsren  4.  1959  .  ,  , 

Mar  T  A-  T  4.  1967  .... 
Mont  Isl.  .SI5,  19.S7  .... 

Mont.  Tram.  5.  1941  .... 
Mont.  Tram.  5.  1955  .  . 

Mont.  Tr<am.  4^,  19.55 
Mont.  If.  H.  a  P.  3\i.  19.56 
Mont.  L.  H.  A  P.  2I5.  196.1 
Mont.  L.  H.  A  P.  31;^.  197.2 
NOd.  A  P.  4>5.  19.56 
Nflri.  A-  P.  .5.  1956  ... 

N.  S  .  L.  A  P.  4  1957  ... 

Ottawa  Power  4,  1957  .  . 

Ottawa  P.  4.  1964  .  .  . 

Ottawa  P.  5,  1959.  ,  . 

Gue.  Power  4,  1962 
J^aguenay  Power  4*v,  1966 
Shawinigan  4t‘|,  11*67 
S^hawinigan  4,  1961 
’^)itcd  Securities  .5t'|.  13.52 
Winnipeg  El.  "A"  19.55 

Dn  .  ‘B  4.5  . 

Industrial 

Abitibi  5.  C.O  D.’s . 

Abitibi  .5.  19,52 
.alberta  Par.  G.  6.  1946 
A Igoma  Steel  5,  1918 
Brand.  Henderson  6.  1948 
Brown  5’  j.  1946 


195.5 


I  C an.  ('rrnei>(  Dj.  19.st 
I  (  an.  P  \  IV  Inv .  19., 8 
( ' .  I  nt .  Paper  6,  1 U48 


1953 


102 

102(3 

102>-, 


mi 

954 

99L^ 


97 

691., 

62 

mil, 

mov 

mo 

OOT  : 

mn 

10014 

mi 

mu 

102 

lOo'i 

104 

107 


109 

105 

1041, 

106 
tool, 

991, 

m-2 

.51 


too 

104 

ino 

71 

611^ 
m.u, 
1021, 
1**2  '4 


(  At).  \  ickers 

(  ons.  Paper  1961  eis 
Dtim.  Steel  .A  *  oal  6*,.  1.'. 
Dom  'Tar  A  Chem.  4  '  y.  I'* 
Donnacona  Paper  4I3,  r*-5*^ 
Eastern  I  *sirie:5  6,  1*4*. 
Famous  Players  41,.  T*  .1  . 
Federal  (gram  6.  1  m  )  .  . . 
For.  r  P  -er  6.  1*6  * 
h  rasrr  *  o  6,  1  uhO 
t/t  I  akeq  Paper  5,  l'*,'.  ) 

Int  i  it\  Baks  5.  f*4.i 
L  P  ;•«,.  l'*6l 
1  ake  .'xf  .lofin  5.  r*6! 
Maple  l  eaf  2  5»‘j.  19  58 
McColl  4'4.  194  ♦ 

Mersey  P.  1  9.. 7 
5ferse>  P  6.  1949 
M  A  O  F'appr  •.  I  uho 
Mont.  D  )  •-  6.  19 18 
N.  A-  C,  3*2.  1968 
Price  Bros  19.57  .  . 

Prp  e  Bros.  1.  1  957 
Kesi  igouche  6.  1948 
Ri'llanfl  Paper  4*3.  t!»51 
Smith  H  D,.  r*ai 
niled  .Amusement  .1.  19..6 


79(3 


'79'9 

m4 

85  ’ 


I  piled  ( itain 
f  niied  (train  ( 

I  !o  ted  ( it  sin  ( 

WekXlern  ( i ra ' n 

Real 

.Alei.HIdg.  6  1917 
Acadia  Aprs  t.  1958 
l>ominion  S  dtJare  4.  Idr,; 
(iofifrey  UfTiity  1,  19, ’.2 
MopfreB  Apr  Dt  4.  1'*. 
(Quebec  .\ pr.  •.  1  !*6o 
>herbrookeVr  3*,,  lU.'.j 
."t  (  ath  Manlev  4 

Wind  M  4^j.  1952 


1949 
'.  1946 
•’j.  1949 
1949 


Calgary  Oils 


Supplementary  Bonds 

(Supplied  bv  PUxlon,  Cherry  and  Co.. 
I  oronlo,  Ontario) 


-'4 

tsh 

20 


1 !  'io 

2.5c 

•  •  ■  Miicelianeoua  Corporation 

14 

■|n,  Utility  *  Realty  Bonda — 

Bid 

A.sked 

13 

18 

14 

Pft 

101 

ROr 

eoe 

Alexandra  Apts  D'4  .  ?  5  .  . 

37 

39 

3 

2,60 

2  00 

Aig.  Lentrai  H.BR.  i^r.  59 

20 

15 

Int.  iF)  . 

29 

$2  00  Balfour  Bldg.  b'r.  43  (fl.. 

18’; 

40  U 

•?o. 


100 


Aff. 


Int.  I 


ll.SO 
$1  66 
$1  J-J 
$1  7j 

$2  on 

$7  06 
$7  00 
$2  00 
$1 .73 

$i.50  j 

$2  OU 
$2.0(1 
$4 . 0(1 


24 

23Vi 

4 

27 

25 

15 

124 

U 

t2S 

.S 

80c 

1  00  ■ 

4'20r' 

170 

1  ftft 

4ftr 

15>, 

t5‘.*  .  , 

4-  »i 

00 

16'* 

15 

16;* 

165*  .. 

4- 

81 

16% 

16 

1  2 

1.35 

2  ftft 

1  25 

6*, 

64  ■ 

25 

S 

o’* 

i 

•38 

25f 

30e 

-F  5 

4 

1  ftft 

25c 

50e 

15 

$5 

SiOc 

10 

mi, 

10% 

d? 

12Vi 

144 

16V* 

L***! 

n 

1  13 

1  12 

1  ftft 

86 

*6’4 

iA 

104 

1061, 

107 

lft2 

3;'* 

.  3 

34 

3% 

2 

39 

39 

45 

45 

as 

25 

SO 

3ft 

25 

115 

U24 

12ft 

115 

83 

86 

+  2 

35 

OR 

7S 

37 

37 

42 

2^ 

68 


(when 


I  14 


76. 


6Vi  6H 


2'( 

132 

6'« 

34  W 

7 

1  00 
inn 
3  .60 
3’, 
21H 


4^ 


33  V* 
84 


8U 


4 

4'ii 

l"(, 

132 

i**4 

34H 

9 

1  Oft 
106 
3  50 


$6  Oft 
$«  00 


Int. 
$7  00 
$6  00 
$3  00 
40e 


74 


2D^i  $l  OOi) 


B.C  Power  4 
xB.(.  Pulp  6''; 
xdB.C.  f'ulp  7 
oBrown  Co.  3 
i&bucd* 

Burns  &  Co.  b 
Canadii  Electric  *^2"^ 

Col.  Steamships  *^^e.  ’•*  • 

Dominion  Coal  4 
Dom-  Scottish  Inv.  4'*'r,  ^2. 

Dominion  AK'oollena  6''r. 
xDrx'dcn  Paper  d'r.  49 
Dufferin  PaviPo*  (1  ) 

Call  Bra&e  b'r.  V)  (w.  s  )  ■ 

Caeneral  Brock  Hotel  3  ,  '^4 

Cen  Steel  M'arei  4(3  ^r. 

Ct.  Lakes  Power  4i*<>,  '96. 

Gt.  Lakej  Povxer  S'r,  5?  98 

Ct  West  Saddlery  O'e.  '48  lOJ 
oCurnev  Toundry  49.  77 

Lim^  A  A  iD'e  48  10* 
Ham  Bv-Prod.  Coke  iv.  Sb  103 
Ham  Bv  Prod  Coke  h'"r.  if)  lOlD 
Flamilton  Cotton  4*4G-.  ‘30 
eind  Accev^tance  4'r.  '32. 
xlnvest  Bond  A  Sh  i'r,  47 
King  Ldward  Hotel  7'r.  44. 
Kingston  L’levator  6'*^.  ’^0 
Legare  f)'r.  6l 
Lord  Nflson  4%.  47 

laOwer  x''l  L»$wr.  f'wr 
Mamtoba  Su«ar  i*r. 

Maritime  Dec.  4 ‘o' 

.Massey  •  I  la  rn.H  4**', 

McCormick  s  Ltd.  4', 

McCormick  s  l.t<l.  4* 

.Meicuiy  Mills  D,. 

\M.  A  1).  iVipvr  3  ‘  i  . 


98 
152 

99 

lOOt^ 

63 

92 

32 

IftI 

101 


loot  . 


IftI  u 
92‘j 
)  I) 


68  1- 

99 
Iftft 
I  ft  3  1  .. 
98  1- 
101 
m2  r. 
66 


Mslod 
Admiral  Oil 
Alberta  Pacific 
.Anaconda 
.Anglo  ( 'anadian 
Brit.  I >ominion 
Brow  n 
Calmont 
r  ommoil 
Command 
Com.  Pete 
Dalhousie 
Dav  ies  P 
Evt.  Roy 
Freehold  . 

Grease  C 
High  barcee . 
Home 

M‘’D.  Segur 
Nmreury 
Mill  ('ity  . 

Mouel  ... 

.\Ht.  IVt 

Okalta . . 

Philips  P . 

K(  d  ( 'rest  . 

Uicnrteld 

Roy  Canadian 

Koyahte 

Share  K  •  .  • 

Spooner 

Sunset  O  . 

Three  Point  .  . 
Turner  A  .  . 

Chit  Oils  . 


Rlv. 


33(5 
Ift2i  • 

102  ‘4 

lOfti- 
10  4 
79 

1021'’ 

104 

103 


U’indaor  Laser;  A  L 

•39  (f  )  . 

Municipal  Bonds— 

Citv’  of  M'mdaor  I  D  ' 

Cilv  of  ACindsor  2'-. 

Cilv  of  VX'indior  3^*' 

Citv  of  Windaoi  4'r. 

Town  of  Riverside 
Township  of  East  ^‘ork  (P* 
Tovhnahip  of  Sandwich  E  (P) 
Township  of  Sharborough 
Township  of  ^‘ork 


•7S  . 

73. 


■73. 


06% 

07 

07% 

0  4 

04  L 

60 

»U 

07 

OR 

Ofii  , 

20  * 

2J 

22 

24  > 

16  Cj 

22 

.  :’.o 

rr» 

17V, 

l? 

01 

o:d. 

o:p 

14 

16 

.5 .5 

2  60 

04% 

05 » 

04% 

,  0  5 

07% 

.  I6t^ 

.04 

i>5 

,  -58 

04% 

01 

o  'l  I. 

04% 

o.s 

25  00 

0*2  > 

'n:i 

0,. 

09% 

11 

02 

.  10 

'l.i 

05 

27 

29 

4  5 

4e  U 

Mi- 

70 

7: 

82 

84 

28 

IftJ- 

97 

99 

n 

2» 

!  \  ulcan 
\  ulcan  Br 
I  nllsied 
-Amalpsma’cd 
Cal  A  L1I 
Tiasterrs* 
I'nolhiM.* 
l.efh  P 
Mar-.loo 
Madicon 
Southwest 


Investment  Trusts 


M.  Kidrir-  .4  (■ 
R'd 


•pf'Xton  T ruxi 
Can.  American  Tru«t 
(‘an.  I nterra* 'onal  Trust 
(  ommonwraUh  lot.  (  nrp 
•|  tiversitind  Truit  S''a'T!»  '• 
•Diversiiied  Trust  ^hare8  " 

•Mas?  Inv.  Trust 
•Mass.  Inv  Trust  .'•econdx. 

«  ruled  Bnn<l  A  ^ha^^*  .  . 

Distributors*  (group  liic. 

•North  Amer.  Trust  ^hare?  19  53 

•  Do..  195.5 

•  Do..  1956 

•  Do..  1958 

•Cumulative  Trust  shares 
Ainerh  an  DepO'lfor  (group 
•Corp  'Tr.  yh.  Original 

•  Do.  .Arrum.  N  Modifi-'d 

•  Do..  I  nmodihed  ... 

C'slTln  Bullock  Issues 

(  anadian  Investment  F'und 
•Rulloc'k  P  unds  1 

•Civ idends  yha-es 
*1  .S.  Elec,  l.ight  A  Pwr  ‘.A" 

•  Po.'TC 

•.^'at’on  Wide  ,-ei*uri»ies  B  . 
•.Nation  Wide  ^'erurjties  A  oting 
•I  .S.  F'unda. 


18  ‘2  m  2 


97 


97 


X— P.ivable  L' S  Funds  A  Can  Funds 
F— Traded  v*-ithout  accrued  mt 
tt — U»ue  farries  arreax^  af  ml. 
©---Pavable  L’  5  Pundfe  only- 
c- — Convertible  into  stock 
— \l  ith  stock 


uir,  \.n.  OIL  01 TPVT 

KredPricion  —  Output  of  crude 
Petroleum  in  New  Brunswick,  this 
5*ear  promiff^  to  be  mnr(=  thin 
double  that  of  la^-t  year.  The  Hve 
months’  production  this  vear.  9.- 
614  barrclF.  compares  with  4  fits 
barrels  taken  during  the  January- 
May  period  a  year  afo. 


103* 


(>U  (I 


Do.,  '  ll"  . 

l  hileij  See . 

I  nil  AiiiUMciitviil  . 

lU)..  "IF’  . 

iiitcd  ItiHtillcr.t  .  . 

Walkcrv  illf  Brewery 

Inf.  i  iitcriin  div  idciid. 


Mki.i 

Mill) 

S  .1 
Out. I 


l.lii. 

H.illkr 


ii  . 


i  \  I 


I  til  *1 


•|.ul**st  Bid.  (1)  Plus  iCiiiUN.  (.Arr.  a  *•  i)f  airv; 


HuihliU'' 
U II  (*,i 


N.siou.i  I  Ot  1 1' 

il  IVtpci 


IT  i,1 
1  1. 


August  Butter  Output  Was 
Above  Same  Month  1940 

Otta'va.  —  I’roduction  of  cream¬ 
ery  butler  in  Canada,  during  the 
month  of  .Xugujt  totaiied  3j.354,- 
1S9  pounds  compared  Trlth  35,157,- 
290  pounds  in  July  and  33.7  75.562 


pounds  in  AiikhsI.  1!I40,  th('  Domi¬ 
nion  Hureaii  of  .Ntaiiatic.s  said  tiii.s 
we(»k. 

Cheese  production  during  .Vugust 
totalled  23,628.354  pounds  against 
25,221,201  pounds  last  month  and 
24, 336,655  pounds  in  -Xugust  o!  last 
yea--. 


S(.  .M.iuricv  4'j',.  '70 
Shawmigiin  3  * ...  .  46 

SiIvcrwooH*  6',  ‘66 . 

Simpson  »  Ltd  .  4  .  ’  >  I  .  . 

Strtndrtfd  6',.  44 

.Aterlini;  Cofil  6'',.  45  .  . 

Stor  A  5hop  '  - .  4  7 

L’nicr  Cs3  4 1,  ,  rft 

O.jted  Cerp  '  .  '33  <1  * 

U.-.:tcd  Tewns  E!et  3%.  48 
U  eet.  C^r.  H:  dre  fc  *:• .  3P. 

!  M-indsc*  Ccurl  .Acts.  42 


«4  * 


100  » 
102  ' 
102 


102 
10  3 
103  ■ 
96 
103 
!  ftO 
99  I  , 

Sfil* 

*04 


Scpl<*mber  10  . 

W'cek  »l;i>  . 

^  c.tr  ..j;o  . 

lOHDN  lu  Mix  K  I  \M  I  \N(.I. 

inLrr  10  . . 

Wrrk  .i.;u  . 

5  Cjl  . 

.MoN  I  l<]  VI.  liO',D>  - 


Nr:\t  YORK  .STOCK  rXCHANGI.— 
S^pt^mh^r  Ift 

Alonth  agc»  . 

-I  'ar  a.o  . .  .  .  . 


InduMlnaln 

L’tilitieB 

Combined 

04  H 

46  2 

5H  6 

0  4  0 

45  4 

5»  4 

J 

56.1 

64,2 

llulOft  t  i.il 

N  (i.-KIs 

B..sr  Mrt.*I 

0  7  00 

lUl  t.J 

7>  ti 

'» ■)  )  s 

lot 

7  2  >8 

ioJ 

V  ■>  )  1 

1  iat  1  tlhtlfN 

2ii J  1  'tilil if.H  1  Nt  ! Hit. 

1  «)0  (J^ 

oJ.  1  5 

iOl  05 

lOU  S2 

6  1  40 

to  i  DO 

tort  Ot) 

67.50 

10  1  D> 

10  1.10 

54.90 

99.27 

Indti^t  rinN 

Rnilr'^^Hs 

Utilities 

M  h 

17.: 

32. i 

1  7. ) 

ft 

e!.3 

It  i 

3?  3 

0  5'.- 
'OOG 


5.HAPE  ''OLUVE— 

•'.ontrea!  E.<char.get 
Torintc  Lxchar-its 
New  'ierk  Exch&ngee 


l*..()ri  a 
(.7.60 


67. iO 


CpmSinkd 
41  t 
4'  0 
1}  5 

— TOT.AL  TO  DATE— 

•74  1  ($4,1 

3,3!:  000  8  ’SJ.fOn 

3fc74:roo  5;j’’,:oo 
06  818  000  !46, 376,000 


STOCK  MARKET 
ADVANCES  ARE 
SLOWING  DOWN 

Steady  V olume  Maintained  i 
Although  Selectivity  Again  j 
Enters  Picture  I 


Heard  in  the 

Board  Room 


-MUCH  ATTENTION  is  being 
given  by  New  York  commentators 
lately  to  the  contrast  between  rela¬ 
tive  weakness  of  the  Wall  Street 


RAINY  WEATHER  * 
DELAYS  HARVEST  I 
ON  THE  PRAIRIES 


MARKET  TREND 


LAKE  SHORE  NET 
DECLINES  TO  $1.82 
IN  LATEST  YEAR 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


ACTION  ol  the  markets  this  past  i  _ 

lately  to  tne  contrast  oetween  reia- 1  o,.i.  i  i  o  i  "fek  has  given  some  reasons  for  ■  I  arrr^lv 

tive  weakness  of  the  Wall  Street  Later  Crops  and  Pastures  doubt  as  to  near-term  price  move-  ‘'OcRourst  Problems  Largely 

market  and  strength  at  London.  The  Have  Benefitted  to  Consider-  m^nt,  though  there  has  been  liitle  Instrumental  in  Cutting  Grade 

discussion  is  of  interest  in  Canada,  suggest  that  any  important  liqui-  ,  i"  ____ 

because  the  Canadian  markets  have  Degree  dating  move  might  be  imminent.  ,  and  I  onnage 

shown  much  the  same  pattern  as  the  -  ha.s  caused  some  disquiet  in  ' 

vc...  v„-i,  vothD.-  thrjn  fni.  _ _ _ _ _  trading  circles  ha.s  been  the  relative;  rti  rri  to  A/~tfur' 


I  discussion  is  of  interest  in  Canada, 
I  because  the  Canadian  markets  have 

-  :  shown  much  the  same  pattern  as  the 

INFLUENCES  FAVOURABLE  New  York  market,  rather  than  fol- 


NO  DAMAGING  FROSTS 


OUTLOOK  ENCOURAGING 


Toronto  Bureau  The  Financial  Times 


Dominion  Giass  Company 

LDIITEI) 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent  (l%Vr)  has  been  declared  on 
the  PREFERRED  STOCK  of  the 
Company  for  the  quarter  ending  the 
30th  day  of  September  1941.  i 


Notice  is  also  hereby  given  that  a 


-  Inarket  Indus-  |  prominence  of  speculative  issues  in  |  ;  company  for  the  quarter  ending  the 

-  trial  -Ttocks  In  I  ondon  are  now  back  -  recent  trading.  On  the  Canadian  - -  -  ■  30th  day  of  September  1941. 

Oaw  again  the  stock  markets  "  where  thev  «  Ottawa  -  The  Dominion  Bureau  markets,  the  papers  have  had  a  fhir- ,  Toronto  Bureau  The  F.nanc.al  Time.  - 

have  be-un  to  mix  weaknesses  with  break  cot  uiiderwav  and  within  Statistics'  last  15  weekly  teitgra-  r.v.  Mhile  on  Wall  Street  the  avia- 1  Toronto.  -  Reflecting  curtailed  ^•otlco  is  also  hereby  given  that  a 
nenods  o^strenTh  ^ith  the  result  striking  disti^^ncTortkeiMOlO^^P^^  onp  condi-  lion  issue.s  have  been  given  a  play,  production  through  reduced  ton-  dividend  of  one  and  one-quarter  per 

periods  of  stren,^th.  \Mth  the  result  .  triking  di.  tance  Prairie  Provinces  re-  Absence  of  blue  chips  as  a  promin- .  nage  and  lower  grade,  annual  re- 1  cpn,.  ( 1 14  r;. )  has  been  declared  on 

that  the  advance  of  most  indices  |  a misnea  nuriiis  tne  iirs^  quari  ^  almost  all  .sections  having  ex- !  Pnt  feature  of  New  York  trading,  and  I  port  of  Lake  Shore  .Mines  for  the  ,he  CO.M.MON  STOCK  of  the  Com- 

has  been  slowed  down  from  a  walk  i  „  °  red  Pfrifneed  cool,  .showery  weather,  neglect  of  .some  of  the  better-ryps  |  year  ended  .Tune  30  1941.  .shows  net  for  the  quarter  ending  the 

to  a  crawl.  Commodities  on  the  onH  ®iiVh,K  after  dronnin-  to  "hich  has  generally  delayed  harvest-  stocks  on  the  Canadian  markets  i  profit  at  the  lowest  level  in  several  aotli  day  of  September  1941. 

^  ^  ^  ,  .  onl>  .li..,htly  attei  droppine  to  ,jjg  operations.  In  .Manitoba,  thresh-  "eakens  the  market  picture,  as  a  years  at  $3,639,318,  equal  to  $1.82  _ 

other  hand  felt  little  repression,  as  ,  around  1940  panic  ow  lexels.  .lost  ^^.p,l  g^yg^ced  prior  to  ^strong  up.swing  seldom  develops  per  share.  This  compares  with  net  Subiect  to  the  approval  of  the 

most  item.=  torged  ahead  stimulated  ,  roiiimentator.s.  pointing  out  that  in  the  past  week  when  .showers  brought  where  the  kev  .storks  aren't  taking  a  ,  profit  of  $.5,534,927,  or  $2.77  per  FoSgn  ExchanL  Srol  Board 

by  the  continued  tury  of  destruc- i  the  past  the  London  and  New  \ork  operations  almost  to  ,a  st.ina.-rill  In  landing  role.  Volume  indications  j  share  in  the  preceding  year.  paid  on 

tion  abroad  and  b>  talk  ot  turther  markets  ne\ei  mo\ed  Saf^katchewan.  about  riphtv  per  cent  t;li?:htly  favorable,  parti-  Bullion  production  for  the  latest  Wednesday  the  1st  dav  of  October 

restrictions  at  home.  verso  trends  for  long  contend  that  of  the  wheat  has  been  rue  hut  onlv  cularly  on  the  Canadian  market.s.  i  year  was  down  sharply  at  $9,404.-  To^iTo  Sh^roLiHers  of  reeo^^^ 

All  this  of  course  applies  only  to  either  New  5ork  will  thus  go  up,  :  thirty-five  per  cent  lii.<  been  though  there  seems  to  have  been  ,  7S1  from  $12,281,332  in  the  previ-  the  rinse  of  h  si  ness  Mondav  the 

the  .\niprican  markets.  In  .Mont-  or  London  go  doun,  and  Is'an  to  the  threshed,  with  the  work  proceeding  t^omc  rhurning  around  in  New  York'ous  year  and  $14,608,715  two  years  isth  Hav  of  gentemher  1  n  1 1 

inrl iiRf ria  1  prlcrpil  fnrwn rd  !  oDinion  that  New  \ork  will  £:o  UD.  ....,-.1.  rprnntK-  1 _  n- _  _ loin  aa>  oi  j?epieiuncr 


real,  industrial  ipsue^^  edged  forward  i  opinion  that  New  York  will  go  up.  vory  slowly  during  the  past  week,  recently', 
throughout,  the  week  on  an  extreme-  with  London.  Much  le.s..;  wheat  has  been  cut  in  Al-  ^  ^  9ft6  tons'  for'  a  'r*ecoveVv'*oT'*  $15,34  Order  of  the  Board, 

ly  small  scale,  but  forward  never-  >(■>{■>(•  herta.  and  threshing  in  most  dis-  In  general,  fr.iding  has  broadened  '  pgr  ton,  compared  with  755,66J  MERVYN  OFFER, 

theless  and  the  Stork  Exchange.  At  least,  one  financial  firm,  how-  tricts  is  barely  under  way.  .-Mrliough  "ut  since  the  I.abor  Day  holiday,  tons  treated  and  average  of  $16.25  Secretary, 

averages  aetually  have  reached  a  evei.  iGoodhody  &  Co.)  disagrees  temperatures  were  on  the  low  .^ide '  which  is  a  not  surpn.sing  develop- '  pg^  t^jj  194ii-3n  year.  Provision  .Montreal,  Sth  September  1941. 

level  higher  than  at  any  time  since  with  flie  popular  opinion.  They  ex-  across  the  Prairies  during  the  week. '  ment  for  eai  lv  September  .as  many  |  jgjj.  taxes  amounted  to  $1,566,018  as  ' _ 

mid-.Ianuary.  i  plain  the  strength  at  London  as  there  were  no  damaging  frosts  so  far  leturn  from  turir  holidays;  and  the  $i  fi06.617  the  vear  nrevious. 

The  past  week  was  one  of  many'  being  due  to  movement  of  funds,  re-  <*s  the  main  cereal  crops  are  con-  selective  nature  nf  buying  into  some  operatin"  cost’s  during' the  year  av- 

developnieuts  which  could  be  trans-  leased  from  sequestered  .\merican  Cfrned,  In  northern  Saskatchewan,  storks  on  the  Canadian  ni3''l^ets,  j  g|.ggg^  milled'  against  SOUTHERN  y|l!V 

lated  into  positive  or  negative  mar-  securities,  into  English  storks;  to  however,  some  late  oats  and  barley  where  earnings  trends  are  favorable,  ^  g^^^  while  to-  C*  A  TV  \  Tl  A  "1^  i 

ket  action.  The  review  of  the  war  I  movement  of  speculative  funds  from  ‘’’•'I  gai'den  crops  were  in.iured  by  is  a  healthy  sign,  i'nilure  nf  adver.se  Lg.  .$9,446  per  ton  as  ' 

Mfuatioii  by  the  Britiph  1'i‘inip  Min*  i  cciniuociities  into  stocks  following  fiust  during  fhp  parly  part  of  npus  to  dp^clop  .in>  ^  I  against  $S  050  Jl  x_^Vv  ^Njiujr 

ister.  while  hopeful,  was  not  exactly  I  closing  of  commodity  markets;  to  The  continued  showery  wca.  selling  also  has  suggested  that  the  |  Dividends  absorbed  payment  of  COMPANY,  LIMITED 


ago.  Tonnage  milled  totalled  612,- 
90,6  tons  for  a.  recovery  of  $15,34 


SOUTHERN 

CANADA 

POWER 


Dividends  absorbed  payment  of 
,700.000  and  after  deducting  $138,- 

0  written  off  shares  in  other  min-  Cumulative  Partietpating 

g  COmpaoies.  surplus  account  was  “  Preferred  St^ 


lor  an  eariy  easin^  oi  tne  wai  mg  higher  return  to  meet  mounting  uicni.  duii  piu  uunn.;^.  •  » i  i,  ^  '  OOO  written  off  shares  in  other  min-  rumtiUitivm  Pn 

strains.  On  the  other  hand,  the,  living  costs;  to  prospect  of  infla- 1  I  ^""i  ing  compaoies,  surplus  account  was  - - pTejeLd  St 

growing  tension  between  the  United  ,  ,i„n  and  high  business  levels  after  Jennie' d  ti  e  la[e  oao  e^an^u  no  ranw  f"^^  to  $2,837,085  from  $3,035,-  No. 87. 

State?  and  irermany  appears  to  be  ,  the  war  is  over.  k!  ;  a*  fi!  ‘  767  the  year  before.  October  1 5th,  i94i.  to hok 

leading  to  an  even  wider  participa-  ^  ^  jyv  b..r  a.  nkd  have  improved  pnpfuro  At  the  moment,  the  Ne^^  a\-  current  as^^ets  a-  at  June  30  the  close  of  buainesa  Septet 

,lo„  o,  ,1.,  L-,S.  in  ,h,  .-nr  ...n  „„„„  s,„,  1’™'-  "nr.no  rs  InvnHTt  "mnuTit  ».>.  lol.nlW  li.fistr,;!?' .hich  ...C.H.SK.. 

mnT‘."n™  aJ-  -ManUnSn:  Thrcnhm.-  „n.rn,l.nnn  •.rlnm;  and  Hava  ..l.n.;  llnia  avl-  «.S»S.5:5  1..  caal,  as.lna,  rnrren.  ...i 

Price  cnnrrni  i«  Itiirmi  thi""f,vp  production  slow-up  were  virtually  at  a  stand.still  during  deuce  as  yet  of  readiness  to  .swing  liabilities  of  ^  $1.9J0..o. ^  lea\ mg  , _ 

anri  to-erher  with  oilier  measiiret  mines  of  the  company's  the  pa.st  week  as  a  resui;  nf  ,  no!,  'brough  the  .July  highs  in  a  resump-  "orkmg  capital  of  $o  6.)6,lO..  At 

,  .  ,,  ‘  i  big  subsidiary,  Dominion  foal.  Now  showerv  weather  in  almos'  ail  parrs  tion  nf  the  upturn  that  started  in  the  previous  year  end  current  as- 1  EaBixieu  AiuirE 

the  rebemous  element  in  the '  of  the  province.  T^eshinr  il.  near-  early  .June,  The  Canadian  marked  s=eis  were  .shown  at  $5,792,693.  of  BRITISH  AMEF 
aR\  loiun  iits  It.  w  loi  a  long  time  di.strirt  has  not  only  defied  ing  coniiiletion  in  .some  of  i.k  earlier  appear  to  be  held  back  by  the  hesi-  which  $4,615,424  was  cash,  while  i 

10  come  De  one  ot  tne  agents  pro-  authority  of  the  government  but  ' -sections  in  the  eastern  dC^rri,-!,-  but  tancy  at  .New  York,  with  spotty  current  liabilities  amounted  to  52,-  COMPANY  RSVl 

vennng  a  lunawaj  market  "i  to  revive '  has  just  begun  in  the  .M'nnedo.sa  -strength  in  . special  issues.  121,374._ leaving  net  working  capital  ; 

equities.  ,.  ..  normal  production  of  the  much- j  area  and  in  the  Swan  River  A'.illey,  ¥  ^  of  $3,671,319.  .  , 


ment  and  defence  iireparations. 

Price  control  is  still  on  the  fire 
and.  together  with  other  measures 


developments  it  will  tor  a  long  time 
to  come  be  one  of  the  agents  pre¬ 
venting  a  runaway  market  in 
equities. 


No.  87,  quarterly.  $i.S0  per  share,  payable 
October  15th.  1941.  to  holders  of  record  at 
the  cloae  of  business  September  20th,  194L 
U  C.  HASKELL.  F.C.I.S.. 

Secretary. 


BRITISH  AMERICAN  OIL 


LIMITED 


Heie  in  Canada,  the  stock  mar-  p^g|^  government  ap- 1  •'8'o  change  in  prnspectiv.o  \ield.s 


kets  appear  to  be  tollowing  a  rather 
mature  principle:  to  base  market 


There  ha.s  been  a  suggestion  late-  Dr.  \V,  P.  St.  Charles,  president. 


NOTICE  is  hereby  given  that  a  dividen  I  of 
Twenty-five  Cents  i2^r.)  per  share  has  been  j 


pear?  to  be  forced  into  a  position  Sf^ides  of  wheat  is  reported  WhileMv  lhat  some  of  the  forcews  Avhirh  remarked  that  Bake  Shore,  in  com-  capital  stock 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  Is  hereby  given  that  a 
Dividend  of  TWO  PER  CE.NT. 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  and  that  the  same  will  be 
payable 

WEDNESDAY,  THE  FIRST 
DAY  OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September 
1941. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  20th,  1941. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  53 


IN  of  Fifty  cents  (50c)  per  Share  on 
Class  **A”  Shares  has  been  declared  for  the 
three  months  ending  September  30th.  1941, 
payable  by  cheque  dated  October  ISth. 
1941,  to  shareholders  as  of  record  at  the 
close  of  business  on  September  30th,  1941: 
such  cheques  will  be  mailed  on  October 
14th.  1941.  by  the  Montreal  Trust  Com¬ 
pany  from  Vancouver. 

By  Order  ot  the  Board. 

J.  A.  BRICE. 

Vancouver.  B  C.  Assistant  Secretary 

September  Sth,  1941. 


.Notice  of  Preferrefl  Stock  Dlvldeml 
No.  107 

A  dividend  of  one  and  three 


matuie  piincipie  to  nase  i«“rkPr  ,  .  early  oats  and  barley  wil!  yield  well,  I  h.ive  helped  rally  London  prices  mon  with  all  other  indii.stry,  ha.s  of  th.  Company  for  the  third  quari.r  .nding  q,jg^fpj.g  ppj.  eent  ( 1  a;  <■>)  has  been 

action  on  indiviriual  merits  as  tarjjp|.  measures  mav  have  to  be  j 'he  late  crop.*  of  the.se  grains  are!  bark  to  the  l°vrl  at  which  they  were  had  to  meet  increased  Dominion  in-  September  .aoth,  iS4i.  The  above  dividend  is  |  Preferred  Stock  oC 

as  possible.  It  the  general  picture  ,  production  ;  generally  poor.  Corn  promise's  well  '  before  the  Cio  panic  break,  are  come  fax  made  necessary  by  Can-  /^'"her  1st.  1941. ,  ■  for  the  Quarter  eiid- 


as  possinie.  i:  tne  general  Picture  ,  pp^pj.jpj^  p^^^j  ^j^p  production  ‘  f'ccrally  poor.  Corn  promise's  wtll' before  tiie  Cl'i  panic  break,  are  come  tax  made  necessary  by  can- 1  rayaWp  in  Canadian  funds.  Ootobor  1st. 

improves,  the  list  as  a  whole  "Hi  |  tjp.yp  Resumption  of  more  normal  hut  is  slow  in  maturing.  Sug.ir  hsets  ; 'ending  to  operate  also  in  Canada,  ada's  war  effort.  Because  of  this  |  *”  “'hi 

lollow  suit.  !  activities  in  coal  production  should  and  potatoe.s  are  good  crops  Coddet  j a  greater  degree.  I'or  instance,  and  higher  cost  of  development,  to- . 

t'anadi.aii  .Markets  (iaiii  have  a  stimulating  effect  on  senti-  erops  are  abundant  in  most  di.-irirts  | ’here  is  a  shift  of  speenlative  money  gether  with  a  reduced  tonnage  and  H.  H.  BF-onsdo.v, 

Last  week  the  improvement  was  ment  toward  Dominion  Steel's !  and  pastures  are  generally  fair  lo  fft>m  trading  in  roinmndities,  to  mm-  lower  ore  grade,  directors  were  Secretarj. 

largely  general.  A  cross  section  of  ;  stock.  Other  departments  of  the  Sond-  nion  storks,  .\l.so,  there  is  increasing  compelled  to  make  a  reduction  in  Dated  at  Toronte.  Epptpmbpr  sth,  1941 

issues  traded  in  .Montreal  and  Tor- i  company  are  fully  engaged,  mostly  Saskatchewan  —  Cool,  showery  investment  buying  in  seleried  com-  jhe  dividend.  -  - 

onto  follows;  Abltibi  gained  5  cents  on  war  work.  weather  in  most  parts  of  the  prnv-  mon  stock.s  for  income,  as  higher  During  the  past  year  a  more  ag- 1  ^ _ 

on  S.500  shares,  while  the  6'^r  pre- !  ^  ^  ^  during  the  past  week  retarded  taxes  and  In’ing  cost.s  are  felt.  In  policy  nf  development  was  I  under  the  management  o 

Or"n  ^4tenW°  ga?n;r-  I  I  ed^  ouT' thlr^'uVeS’es '  %  V.nl  ‘  -"-f  rabble"  S-nmr  n^-  ore 

^:?h^^It  I  S;— r^^  5^  i  P^r^enf  -  tJrt^Srrar^^iJ^ii^^tir'^  h^  Canada  Nodtiem  POWBI 

gained  ’o  on  1,2  6  0  shares;  'he !  four  months.  Earnings  of  the  com- ;  Damp%7a7n  %/uUm%  fmm  th7  hm''  rludm^^  A  reduced  tonnage  was  Corporation.  Limited 

rmThT--ue-‘^gaiS''i'' min^°rch^ ‘d  districts  Sver'  -h.rh  after  the  wxar  will  be  wnitnig 

omith  is.ue.  gained  i.  pmnt  each,  oividend  of  $2.o0  on  the  preferred  the  previous  week-end  and  shower.',  may  tend  to  m- 1  l.t  bn,  ct  " n7  7 -i  Cumulative  Preferred  stork 

and  Price  Common  lose  U  on  tair ;  will  be  paid  this  year,  same  as  last  in  most  districts  during  the  week  crease,  as  it  already  has  m  Eng-  '  .  .  f*  .1’  ^  - .  ,  „ - ;; — " 

volume  The  preferred  gained  a  |  vear.  Inasmuch  as  the  dividend  held  up  threshing  operations  770^  land,  the  rpmulative  attraction  -f '  oZ  m  The 

full  point  on  small  turnover.  i  payment  to  be  made  after  the  end  ]y  about  thirtv.five  per  cent  nf  the  some  storks  for  the  post-war  period.  '’"’1  presenmt,  the  oie  in  tne  So  par  value  Common  smek 

Brazilian  lost  on  2,400  shares,  of  the  .vear.  will  be  for  full  year  wheat  has  been  thre-shed.  Some  loss  -  -  a 

B.  A.  Oil  rose  on  1,600  while' 1941,  buyers  of  the  stock  now  will  in  grade  through  hlearhing  ha-  re-  Dominion  Coal  Omit.s  ^’mufield,  managing  direc-  payab?f  Octobfr  2.5'th.  iq41. 

Canada  Cement  Preferred  rose  1  I  pet  over  the  next  four  months  suited  from  the  wet  weather  while  r\-  ■  1 '  1  n*  f  J  to  holders  of  record  at  thr  dose  o 

point.  The  Canada  Steamships  |  benefit  of  the  yield  for  a  full-year's  sprouting  of  cur  grain  has  occurred  Dividend  On  Preferred  been  one  of  intensive  study  on  busmes,  September  30th.  wi. 

Issues  were  strong.  On  large  vol- |  basis.  In  other  words,  an  invest- 1  at  points  in  the  southern  distrirrs.  - ^ - -  .  ,  rork-burst  mining.  As  a  lesuW.  •  ' 

ume  the  common  gained  1  U  while  ment  for  the  next  four  months  will  j  Lodging  in  fields  damaged  by  saw- 1  Kff^’^’ts  on  earnings  of  Dominion  :  the  system  of  sloping  now  used  August  26th,  i94i. 


me  -storks  for  the  post-war  period.  '’"’!  the  ore  in  the 

_  _ _ _ _  I  mine. 

•  •  r-  1  rN  •»  Blomfield,  managing  direc- 

ominion  L.oal  Limits  l  states  that  the  past  year  has 

Dividend  On  Preferred  been  one  of  intensive  study  on 

_ _  ,  rork-burst  mining.  .\s  a  result. 

Effertr-  on  oarnings  of  Dominion  i  the  system  of  sloping  now  used 


record  at  the  doso  of  bu5ine33  'h's  Company,  for  the  quarter  eiid- 
f  Septeriiber,  1941.  gd  31st  .YUgUSt,  1941. 

H.  H.  BF-ONSDO.V,  Notice  of  Common  Stock  Dividend 
Secretary.  \o.  02 

September  Sth,  1941  ^  dividend  Of  One  per  cent  (I'^r  ) 

'  has  been  declared  on  the  Common 
—  Stock  of  this  Company,  for  the  quai 
31^^  August,  1941. 

RPORATION  OF  l-APIADA 

— i.M.Tgn~  _  The  above  dividends  are  payable 

.  _  on  the  1st  day  of  October.  1941,  to 

Northern  Power  shareholders  of  record  at  the  clo'e 

ration.  Limited  "f  *”'777 

5f  Dirfctors  has  declared 

following  dividends;  £j.  Order  Of  the  Board. 

fative  Preferred  Stock 

u-terly,$1.75pershare.  POLLOCK, 

October  i5th.  1941.  Secretaft'. 


UNDER  THE  MANAGEMENT  OF 
PfTWT.K  riOWPORATlON  OF  C-ANAPA 

- L'lllien - 

Canada  Northern  Power 

Corporation.  Limited 

The  Board  of  Directors  has  declared 
this  day  the  following  dividends: 

7%  Cumulative  Preferred  Stock 

No.  67  quarterly,  $1.75  per  share, 
payable  October  15th,  1941. 

No  par  value  Common  Stock 

No.  49.  quarterly  lie.  per  share, 
payable  October  25tb.  1941. 
to  holders  of  record  at  the  close  of 
business  September  30th.  1941. 

L.  C.  HASKELL.  F.C  I.S., 

Secretary. 

August  26th,  1941. 


3,000  shares  were  traded  iu  either  i  season  it  appears  a  reasonable  ex-  Frost  in  the  northern  dLsfrirts  dur-  been  followed  by  !  men  and  prevents  the  ore  from  be-  ^  . . . . . 

issue.  I  pectation  that  another  good  earn-  ing  the  early  part  of  the  week  dam- ' 7^^  company's  mines  since  ,  ing  smashed  tip  in  pillars,  rnn<;pnnpntlv  rnrk--hnr';ts  <^boii!ri  ■  *^np  hundred  and  twenty-first  quar- 

Canadian  Breweries  Preferred  '  ings  year  will  be  seen  inasmuch  as  aged  garden  .stuff  and  late  grain.s.  '  were  indicated  durinc  j  would  make  mining  very  slow  and;  minimum  in  frenuen-  'Prly  dividends  of  one  and  three- 

rose  I '4 ,  Canadian  Celane.se  Com-  demand  for  Lake  shipping  should  Pastures  generally  have  shown  ini- '  week  in  a  r-talement  issued  by  rostly.  The  ad\antage  of  this  s>s-  There  are  how-  q'larters  per  cent  each, 

mon  gained  I’s.  Industrial  Alco-  continue  hea\T  and  there  may  bean  provement  and  live  stock  are  doing  ff'*'’''  that  it  had  ;  tem  is  that  no  pillars  arc  formed,  _  mierifie  disadvantages  insofar  being  at  the  rate  of  seven  per  cent 

hoi  “A  "  dropped  ’i,  while  C.l’.R.  even  more  .severe  shortage  of  Lake  "■ell,  been  decided  to  defer  dividend  - - -  no  equalizin"  rontrol  d'"')  per  annum  for  each  of  the 

on  6,800  shares  remained  unchan-  tonnage  than  this  year.  Already  Alberta:  Harvesting  operations .  •'’etion  on  the  preferred  stork  of  the  i  T'A.’o  Uf  the  grade  mined  over  "sueressive  i  nuarters  ending  May  31,  1941  and 

red.  Corkshutt  Plow  rose  •''s  on  plans  are  under  way  for  transferor  "ere  generally-  delayed  througlinut  ;  comp, my  for  the  quarter  ended  hep-  //I  i  tilS  iSSUC  .  neriods  and  that  the  outnut  per  August  31.  1941,  on  the  Preferred 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

NOTICE  IS  HEREBY  GIVEN  that 
the  One  hundred  and  twentieth  and 


825  shares.  Dominion  Coal,  after  ,  Lake  boats  for  coastal  use  this  'he  province  during  the  p,9.st  i 'ember  noth.  19  41.  Dividends  on 
pass, ing  it.s  dividend  dropped  and  ,  "'inter.  This  w-ill  mean  a  revenue  |  as  a  resnlt  of  frequent  j  Preferred  stork  of  Dominion  Coal 

Doseo  “R  '  dropped  |  this  winter  for  Canada  Steamships. !  showers.  Although  fair  progiesK  with  have  been  paid  w  ithout  interruption 

Foundation  Co  rose  -M  General  mstc.ad  of  all  outgo  and  no  in- i  "’heat  rutting  had  been  made  p,  i  ,r  I  sinee  existing  stock  was  issued  fol- 
'=tpel  IVare.s  lost  a.  and’  .Massev- i  come,  to  the  past  ten-day  period  of  show.  Mow  ing  capital  reorganization  of 

Harris  lost,’-,  nn  1  ino  ’sha’res  I  *  *  ery  weather,  much  of  the  cutting  19,34. 

Hinde  'nauch  has  herome  more  i  Although  the  oil  companies  I  'n  he  done.  In  the  Ed-  Predurtinn  of  coal  .at  rompany'-s 

-ainin';*  one  point  i  prospect  of  rurtailnient  of  gasoline ;  memton  dLstriet,  the  late  summer  mine.,  tor  Ilie  month  nf  .-Xugust 

rmnerial  OiTand  Int  Pete  rose  ‘4  i '"  "'e  public,  due  to  necessity  for  j '‘ains  have  resulted  in  a  rert.ain  showed  the  sharpest  drop  so  far 

eaeh  on  4  400  and  400  sharps'  rps- i  Sovemment,  rcstription  of  consump-  ^"'ount  of  second  growth,  making  evidenced  a.s  a  result  of  the  slow- 

'  Montreal  Power  and'"""-  a  favorable  development  has  more  diffirult.  .Yround  down  t.irtirs  of  the  miners.  Output 


Iv.  AVabassn  Cotton  gained  3  points  "'"eieants  lor  innusTriai  use  iia^'  j  ^  situation  Live  stork  on  e  . /To,,  co.', 

and  .<5tuart  Oil  preferred  lost  3  abarply.  AVith  scores  of  new  ,.g  ^  e  reposed  to  be  n  Z 

points  !  plants,  and  thousands  of  new  ma-  eon d  77  '"  compared  with  3.., n.-,.  ,  8.,  tons  in 

^  Cm  xveHnecriav  tho  last  riav  nf  ’  chiiies.  Steadily  entering  production  i  the  corresponding  period  of  1940. 

the  period  u’ndeV  review  Monireal  ,  f"'' "'a''  purposes,  sales  of  lubricants  !  —  - -  '  i  r*A  TA  I  -'la.  Ke.s . 

trading  was  steady,  while  New  York:'’’  hecoiiiing  an  increasingly  impor-:  CoiTlDanV  Meeting*;  ,  IM  KK-S  PA  FK  i,OA  ALIY  \  Grow  May  Have  New- 

had  another  .sagging  spell.  tant  part  of  the  business  of  the  oil  j  IVieClingS  Inter-State  Royalty  Cnrp.  Ltd..:  orePo^v 

_ ^ _ I  companies,  and  relatively  an  even  |  - - - - - - - advises  that  as  at  .luly  31st,  Debits  Reflect  AA'ar 

_  ,  1  .  r"  !  more  important  factor  in  earnings.  |  Power  Corpnratinn  of  Canada  M'ompany's  investments  in  oil  royal- 1  ‘  ].'i'',,g,,pp  Trends 

Good  rinai  Quarter  ror  imperial  on  long  has  held  the  lead- :  Ltd.,  annual  meeting  in  Montreal  ties  had  a  book  value  nf  $1,093.7  40.  I  I'oiirv  Loan  Surrender  Oii 

rv  ,•11  c  _  C  _  inp  position  in  industrial  lubricants.!""  •' riday,  September  26th  at  11.30,  Gro.ss  revenue  from  royalty  income  j  ‘  om.vina 

Distlllers-Seagrams  Seen  p„,  „,|,p,  ponies  have  been  forg-  -  simv  acquisition  amounts  to  $482,-  !  v.7c  .-,  n  J  ?  77  -.nH 

-  I  ing  ahead  fast  in  this  field.  An%-\v,-i.’  iv-  T,  "P  to  .lune  :'.0.  1941,  and  the  ‘  Ajj.-p,. 

Distillers  rnrpnration-Seagrams. !  55  ‘  L  I. >  TORO.NTO  ,SE.\T  |  rrsn-vo  for  depletion  totalled  $132.- 1 -ppp  .^ypj,,pj.j^’Qjlj.‘.  J  -fp 

Limited,  is  undcrstnnd  to  he  meet- 1  Some  long-pull  buying  is  report-  Toronto.  —  Sale  of  a  seat  on  the;  03,5  to  the  same  date.  During  thei  gj,^.  --i  oodiened" 
mg  with  econsiderably  improved  ‘  od  in  Asbestos  Corp..  on  the  prem- ■  Exchange  was  nego-  month  of  June  tho  eompany  had  a  ina, I  Oiiebee  and  the  AVai- 

sales  results  during  the  current  ise  that  good  business  appears  in  j  "’cek  at  $15,000,  an  ad-  gro=s  loyalty  income  of  $3,491,  pft'ort 

quarter  which  end.s  on  October  31  !  sight  for  some  time  to  come,  AVith over  the  previous .  while  the  accumulated  royalty  in-  iga-.'|,pnav  Pulp  aiid  Paper 

and  earnings  for  the  period  are  ex- 1  (.(.mpieiion  of  new  asbe.stos  prod- :  months  ago.  Geo.  ;  come  for  the  year  1941  up  to  theM  r’ir.r.,^artr,- 

pected  to  better  the  62  rents  a  share  j  ucts  manfacturing  facilities  in  the  '■'u.ver.  ‘  mil  of  June  amounted  to  $21,051.  ^  riie  AVir  Fffort  of  the  Aluniin- 

reported  for  the  corresponding  pe- 1  pnifed  States,  there  is  expected  to  j  - - — - -  industry 

riod  of  last  vear  by  a  ronsiderable  j  be  a  heavy  demand  for  asbestos  to  r-rr  .  r%  .  .  lir  .  .  '  Rieb  Pulpwood ' 'Resou’rces  in 

margin  Inofficial  expectations  are  ,  provide  for  requirements  in  connec- ^  W  dY  JbliOrt  Cl  UOmindTlt  NotC  dt  Saguenay  Area . 

that  Seagrams  net  pro  It  for  the;, inn  u-uh  the  huge  defense  pro-  .  .  The  Trappist  Fathers  of  Lake 

fiscal  year  which  ended  .lulv  ol  last  gram  in  the  C.S.  After  the  war.  it  #  no  /Vn  JSinhnnnI  r  y’ntntftnn  St  John 

will  run  around  $3,60  a_  common  j,  pointed  out.  there  will  be  a  tre- 1  *  K^anddldTl  I^dtlOndl  CdXnWtllOn  i 


Distillers-Seagrams  Seen 


Distillers  Corpora  rion-Sea  grams. 
Limited,  is  understood  to  be  meet- 


I'ccK,  as  a  result  of  frequent  Prcicrrm  siock  or  i.omimnn  v,.mi  ,  o^.-pr  Earnings  Yre  Reported 
5hower.s.  Although  fair  progiesK  wiih'  b’*’'"  boon  paid  without  interruption,  v,,  ,,7..,.  r^nontion^ 

a-heat  rutting  had  been  made  pri  ir  I  pince  existing  stock  was  issued  fM- !  ^  for  Inc'reased  AA’ar 

:o  the  past  ten-dav  period  of  show-Mowino;  capital  reorganisation  of  ^  ^ 

=ry  weather,  much  of  the  cutting  19,34.  ^ "  •'  ••  -n,,:/ 

;till  remains  to  be  done.  In  the  IM-  Predurtinn  of  coal  at  company's  Cieation  c  "tme-  na  e 

Tionton  district,  the  late  summer  mine.,  for  tiie  montli  of  August  _  is  ^  Us*<^s  ea  .  .  •  *  ■  * 

■ains  have  resulted  m  a  certain  showci-l  tho  .sharpest  drop  so  far  !"  ‘  h®’'"  "  \e  o  o 

imount  of  second  growth,  making  evidenced  a.s  a  result  of  the  slow-  Is  HeaMcr  ..  .  .  .  .  ...  ... 
larvesting  more  diffirult.  Around  down  t.irties  nf  the  miners.  Output  I- arm  I  rnrluct  Shortages  Are 
sedgewick  threshing  and  mnibiningj  for  last  month  was  down  29'"r  as  ...  ^ci"  Expected  .  .  .  .  ■  •  ■  • 

vere  progressing  favournhly  during '  eomivirerl  wit h  August  1  9 40  at  320.-  ‘^"""a'  larmers  to  Step- 

he  past  week,  but  elsewhere  in  the  817  tons.  This  compared  with  dr-:  '0  Production  ......  .  . 

irovince  very  liule  threshing  was  eline.;  m  production  ranging  from  National  Steel  Car  Earnings  at 
■eported.  Late  oat  erops  h.ive  bene- j  20.9';-  and  21.6c>.  in  the  three  pre-  „  ^  ' 

ited  by  the  rerent  rains,  and  pas-  ceding  months.  Cumulalive  figtires  ^  S.  Industrial  Curbs  Similar 
ure  and  ranpe  conditions  have  im-  for  tho  oifrht-montli  poriod  show  Last  \\  ai  s  .  .  .  .  •  •  ■  • 

moved  considerably,  thereby  helping  production  lower  hv  .somo  360.000  T''"  '•'"'"rb  "f  'h" 

he  feed  situation.  Live  stock  on  the  or  over  ll'>  at  2.9  1  1,822  as  Inlands . ’ 

■ange  lands  are  reported  to  be  in  compared  with  3,305.78.3  tons  in  H!"*”  "'''pp'"'-  a"’!  loQUir- 

xcellent  condition.  corrospoiuiing  period  of  1940.  !"P  S^'tbsenbers  .  .  .  . 

—  _  Nows  Prom  Minins  P  lelds  and 

r-  KM  iM  KIt-STATK  i;OYAi;rV  ,,  '  x 

Company  Meetings  mter-stato  Royalty  Corp.  Ltd.,  "^'"flv’^ody""'  "  "■ 

—  - - - -  advises  that  as  at  July  31st  1941.;  gg„,.  jj^hu’s  Reflect  ’  AVar 

Power  Corporation  of  Canada  ''""M'a"V  s  investments  in  oil  royal-  Finance  Trends 

7i-Vid".v“‘l.ue7h""oii7  $1,093.7  40. 1  jg,gg  s,„.render’  On 

n  iriaaj,  September  2hth  at  11. .10,  Gross  revenue  trom  royalty  income;  Qi,phee  Polieies 

- _  '  acquisition  amounted  to  .$482,-  :  gnd’cniisted 

.X.  '  "P  to  June  .'.0.  1941,  and  the  x,;,,-- 

‘Toronto  '  I  '‘T''''''  I  The  AVestern’ Oils:  ijfe  of'Roy’- 

loionto.  —  Salo  of  a  soat  on  tho;  o.L,  to  tho  sanio  dato.  Dunns  the  “Lmcthened" 


periods,  and  that  the  output  per  *^ti.-=^usi  .51.  i.j-ii,  on  me  rreierrea 
level  is  very  much  restrieted.  Only  Stork  of  the  Company  has  been  de- 
I  two  sloping  fares  on  anv  one  level  clared  payable  to  Shareholders  of 

late  in  production  on  the  mam  ore  record  the  15th  day  of  September. 

I  shoots  in  each  vein,  regardless  of  1941.  and  that  cheques  will  be 

the  length  of  the  ore  shoot.  In  mailed  October  1st,  1941. 


:  mines  not  affected  by  bursting  sev-  Boo.vs  not  closed. 

3  j  eral  stopes  would  be  in  produetion,  gy  , ,•  der  of  the  Board. 

[with  better  control  over  grade.  ’ 

3]  During  the  year  an  intensive  R-  •  HOLLINGAA  ORTH, 

I  program  of  development  drifting  Secretary-Treasurer. 

4  I  was  earned  out  on  the  series  of  Montri'jl.  Quebec. 

I  new  levels  from  the  4575  to  the  September  4,  1941. 

4  I  520"  ft.  level,  amounting  to  74''7  nf  ■  i— — . 

'the  drifting  for  the  whole  mine.  Of  „  i*  •  i 

5  the  11.915  ft.  driven,  510  was  in  Wpptptu  rrAfprc  IJIllltpn 

ore.  In  the  present  year,  develop-  »» CalCIII  UlUtCld  LllUllCU 

5  ment  of  the  main  veins  will  be  eon-  — — — 

tinned  on  these  levels,  and  on  oih-  NOTICE  OF  DIVIDENDS 

6  ers  at  lower  horizons  down  to  the 

6.075  ft.  level.  ' 

7  The  outlay  of  $248,000  for  the  flo-  Notice  is  hereby  given  that  the 
tation-roaster  will  be  paid  for  early  following  dividends  have  been  de- 

8  in  1942  at  the  present  rate  of  pro-  pjg,.pd; 
fit.  Grindling  costs  have  been  re- 

8  duced  S'*!-  in  .spite  of  increased  la-  On  the  Preference  Shares.  1  %  % 
bor  and  material  costs..  ($1.75)  for  the  current  quarter; 


P.  AV.  HOLLINGAY^ORTH, 

Secretary-Treasurer. 


Western  Grocers  Limited 


NOTICE  OF  DIVIDENDS 


Notice  is  hereby  given  that  the 


duced  8''e  in  spite  of  increased  la-  On  the  Preference  Shares,  1  %  % 
bor  and  material  costs..  ($1.75)  for  the  current  quarter; 

- - -  On  the  Common  Shares,  75c  per 

New  York  Opinions  ’’har"; 

j  _ _ _ _  Payable  October  15th,  1941,  lo 

The  approaching  rail  wage  nego-  shareholders  of  record  September 
tiations,  the  mounting  danger  of  20th,  1941. 
war  with  Japan,  the  German  attack 


riod  of  last  year  by  a  ronsiderable  :  $,e  heavy  demand  for  asbestos  to 
margin  Cnoffieial  expectations  are  ,  provide  for  requirements  in  connec- 
rhat  Seagrams'  net  profit  for  the:,,,,^  ^-ith  the  huge  defense  pro¬ 
fiscal  year  whieh  ended  .Inly  31  l.ast  gram  in  the  C.S.  After  the  war.  it 
will  run  around  $3  60  a  common  jj;  pointed  out.  there  will  be  a  tre- 
share  as  compared  with  $5. os  in  the  :  mendous  job  of  reconstruction 
previous  vear.  the  drop  being  main-  ^  ahead  in  Europe,  and  Asbestos 
ly  due  to  losses  sustained  during  Corp,  is  favourably  situated  to  take 


jj'on  the  Greer,  the  shift  in  the  de¬ 
fense  leadership  and  the  growing 
tightness  of  material  supplies  in 
non-defense  fields  werp  a  few  of  the 
;j<,  items  which  had  to  lie  evalued.  That 
they  did  not  create  more  than  minor 
13  unsettlement  is  one  more  indication 
that  such  fundementals  as  generous 
1-  yields,  low  price  earnings  ratios. 
^  and  fear  of  inflation  are  proving 


Toronto  Bureau  The  Financial  Times 


tion  Serve  the  Area  ,  .  .  ,  16  ' 


By  order  of  the  Board. 

W.  P.  RILEY. 

President. 

SxU)SerAA)x>od 

DAIRIES,  LLMITED 
DIVIDEND  NOTICE 


Abitibi 
Asbestos  . 


Australian  Stock  Markets 


ly  due  to  losses  sustained  during  Corp,  is  favourably  situated  to  take  Toronto. — One  of  the  most  sue- 1  Tone  of  the  big  show  was  quite:  ity-Markets 

the  New  A’ork  prire  war  care  of  this  business.  On  basis  of  cessful  years  in  us  63-year  history  |  different  from  o'her  years  as  the 

The  company  has  officially  de-  present  dividend  and  extras.  As-  closed  last  Saturday  by  the  i  war  was  hp.a'  ily  accented,  AA'hile  Investors’  Index 

nied  that  it  is  negotiating  to  buy  begto^  Corp  stock  gives  a  yield  of  Canadian  National  Exhibition.  To-|this  trend  was  discernible  through-  .  i-is  ct  Lakes  Pai 

American  Commercial  Alcohol,  |  around  6.30Cr.  attendance  during  the  two  |  out  the  grounds  it  was  most  evi-  Asbestos  ,  ,  ,  i8  ‘ Haves  Steel  , 

■  ■  I  45  45  45  weeks  of  the  great  annual  fair  j  dent  in  the  vast  automotive  huild-  ^  *-  Packers  i  ,  imperial  Oil 

Australian  Stock  Markets  ^  necessary  to  complete  amounted  to  1,S39,000  paid  admis-  ir.g  where  sleek,  gleaming  mod6d^ ,  r  2-5  interstate  Roy 

,  legal  details  is  ex-  slons  as  compared  with  1.642,000  in  ,  of  the  latest  type  pleasure  cars  usu- jcan  Steamships  I8  '  Jamaica  p  S  ' 

At  rligh  Point  Since  1938  plained  as  the  reason  for  the  delay  1940,  In  only  three  years  has  ihis'allv  entire  the  onlooker.  This  year  Laura  Secord 

_  ,  in  the  payment  nf  $130  per  $1,000  attendance  mark  been  broken  —  in ;  warplanes  were  the  feature  and  con/mts  Nai'i  '  2  Nat'i  BTeweAe 

q  Aiistr  iln  _  rulminatins  principal  to  Abitibi  bondholders,  "•37  it  was  1.870,000,  m  1928  the  re- !  alongside  them  were  tanks,  univer- ’  Dist  Seagrams  18  i  Nat  I  steel  Ca 

a  Vtp'idilv  mrrea-in-  hiivin"  mnvp-  authorized  by  the  Ontario  courts  cord  peak  of  2,0,39,000  was  set  '  .val  rari  iers  and  all  types  of  nio-  Dom  Coal.  ..  7- 18  ;  Ottawa  Car 

ment 'since  the  begmning  of  .lulv. , ‘a?'  ''""c  I'  reported,  however,  "'bile  the  1929  figure  was  1, 974,000. ;  torized  railitarv  equipment.  Ford  Dosco-r.  ®'  . ‘i 8  '  LW  c7’':  ! 

the  price  level  of  ordinary  shares  on  !  "'O'  a"  "'c  formalities  will  be  '  hsi  years  exposition,  however,  .Motors  laid  out  a  testing  ground  Dom  Stores  ,  .  7  !  Unoed  Fuel  . 

the  stock  exchange  has  readied  iiie  '  "oiind  up  shortly,  although  nodate  did  set  one  attendance  record  over  which  they  ran  the  various  Deev  Tar  .  .  .  7|Vancouver  Kr 

highest  point  sinee  1938.  I  '•cen  fixed  for  iiayment.  that  being  for  lyabour  Day  v  lien  kinils  of  amiy  eqnipnient  manufae- :  p-""’ 2  i  Zellers  .''!  . 

D.'nianti  Iasi  week  developed  int«i  45  45  45  267.000  iicopio  passed  through  Hie  liireii  by  Hie  e.ompati.v,  i  '  ,,  '  ' 

a  minor  boom  covering  a  wide  Improvement  in  price  of  Canadian  turnstiles,  an  inercitse  of  32,000  Thest'  displays  Itroiiglit  liome  lo  .iliiimg  anti  IMI  t  oiiipaiiies 


PREFERRED  DIVIDEND  NO.  11 
NOTICE  IS  HEREBY  GIVEN  th,t  tho 


Sydney,  Australia  —  Culminating 
a  steadily  increasing  buying  move¬ 
ment  since  the  beginning  of  .luly. 
the  price  level  of  ordinary  shares  on 
the  stock  exchange  has  readied  Hie 
highest  point  sinee  1938. 

D.'niami  last  week  developed  into 
a  minor  boom,  covering  a  wide 


Statistical  Summary  of  Secur-  |  s'*!®  .“’"‘'"f.  ‘"'"mediate  preferred  dividend  no.  ii 

Ity-Markets .  1"  ■  NOTICE  is  HEREBY  GIVEN  th,t  tho 

j  be  that  many  potential  bu>eis  aie  regular  semi-annual  dividend  of  twenty 
Investors’  Index  I  holding  off  for  a  clearer  view  of  cents  zoo  per  sha  re.  has  been  declared 

,k'  r,  1  r  p  >  "'ha'  lies  ahead,  but  it  is  equally  °n  tho  Pr<tf=rred  Sharos  of  the  Company, 

itibi  .  1-16  Gt.  Lakes  Paper  3  a.  ai  .x*  oK  payable  October  1st.  1941,  to  sharehbld- 

bestoa  .  .  .  Ifl  Haves  Steel  .  .  1  ;  apparent  that  qUiet  ln^estnlent  ab-  record  at  the  close  of  business. 

C.  Packers  I  ,  Imperial  Oil  .  ISjsorption  Of  Shares  is  taking  place  Septem’oer  15th.  1941. 

N  R  z.l  I'nlerLfe  Lv  '  18  '  here.— Poor's  Advisory  Service.  COMMON  DIVIDEND  NO.  2 

Steamships  18 'Jamaica  PS'.  :  2'  The  Underlying  trend  continues  to  ^  dividend 

",  ■  'y  Laura  Secord  I  ,  be  one  Of  expansion  with  an  infla-  ‘twenty  cents  20c)  per  share  has  been 

iifed^  Lite  .  3  Mt  Tramways  2  fionary  CaSt.  The  eamingS  situa-  declared  on  the  Common  Shares  of  the 

"“'seagrlms  1 8  I  Nal  l  Slen'ca?  '  5  Uoil  iS  a  Strongly  SllVPOfting  factor  Company,  payable  October  1st.  1941.  to 

m.  Coal.  ..  7-^181  Ottawa  Car  ,  5  for  the  stock  market  though  any 

SCO  'T.  .  ‘l8  I  Umo'rl  G?!’’!  !  5  *n7urall77ve  sonie  ORDER  OF  THE  BOARD, 

m  Stores  ,  .  7  I  United  Fuel  .  5  abroad  \\ ould  natuiall>  have  some 

m.  Tar  .  .  .  7i\'ancouver  Kraft  2  repercussions.  The  moVerate  ca.sh  J-  H.  GILLIES, 

m.  Textile  .  .  7  j  H.  Walker  ...  J  clients'  StOCk  pOfttOi’.OS  atfofds  ,  .  n  i  Secretary ■  Treasurer, 

r.  Power  Secs.  2  1  Zellers .  5  :  London,  Ontario. 


.  1-18  i  Ct.  Lakes  Paper 
.  1 8  Hayes  Steel  .  . 


3  Mil.  Tramways 
2  Nat')  Breweries 
18  j  Nat  1  Steel  Car 
7-18  j  Ottawa  Car 
2-7  I  Powe.  Corp.  . 

1 8  ^  Union  Gas  .  , 

.  7  !  United  Fuel  . 


shareholders  of  record  at  the  close  of 
business  September  15th,  1941, 

BY  ORDER  OF  THE  BOARD. 


Dom.  Textile  . 
Ter.  F'ower  Sees 


Alining  anil  Oil  Conipanies 


range  of  iitdusl ritil,  ir.t.sloral  tiiid  i,.- !  A’iekt'fs  bund.s  lately  is  said  to  bo  over  tho  same  dtiy  of  lUlo  ami  uji  immy  (  iiiitidiiiiis  ;iml  lUousands  of  :  Arntlield  .  . 


tail  sliares  <lue  id  growing  optimism 
over  ilto  outemte  uf  Hie  wtir. 


due  lo  expectation  Hiiit  the  eom-l  7.000  trom  ilie  jirevidus  r('eoi'd  set  t  i.siijii;;  Amei'ieaiis  llii'  e.xteiil  of 
ptiiiy  will  be  in  a  position  to  make  '  in  1927.  iht'  war  effori  ami  iliereliy  coniri- 


8  I  Mrnin*^  Cnrp. 
8  '  .MricGreijor  . 
8  i  McLclian 


Russiti's  Strong  rosistanee.  .liipan's  .  :i  iiiiymenl  of  interest  on  February!  Tliere  are  no  figures  tivtiilable  on  billed  ;tii  imporiani.  stimulu;s  lo  Cnribnn  Gold  . 

...O..,  ...  . . ...I  I  iinvl  'I'hn  n,  on  ini  11 V  lulu  liontl  on-  I  Hie  amollllt  of  IllOlleV  SOont  ill.sidi.  lilllilli.  oioinln  'I'liiu  f.in  I  n  in  u  I  Chcsli- rvilli" .  . 


-\iikerite  7  Montcler 


iosidn  public  morale.  Tliis  fealurt'  was  '  ’ 
it  was  ('vpicsseii  liy  .bdiii  .Millar,  presi-  Doi!!.'"'"  . 
i.gs  llial  (Iciil  of  Hi('  ('..\.C..  wlieii  lie  .<iti(l  :it  Omiui-sn- 
on  Hie  Hie  fair's  closiii.g;  “AVe  belie\o  Hiai  ' 

of  ill-  llio  pjist  two  \3ceks  liiivo  dom' much 


liesitation  to  move  soulliward  and  :  I  next.  Tiie  eompany  lias  lieeii  op- Mite  amount  of  money  spent  inside  public  morale.  Tliis  fealurt'  "'’’-s  |J''7'^l‘^•'’''/"‘‘■ 

Au.stralia’.s  induslrial  revolution  fritliii.g  to  capacity,  largely  on  w:ir|ii'e  Kxliibilion  grounds  l,ul  it  was  (";presseii  liy  .bdiii  .Millai',  piesi-  Doi!!.'"'"  . 

caused  liy  the  expansion  of  muni-  business,  and  lias  been  st rengHien- :  oi>|)orent  tlitii  Hie  \ast  iliroii.gs  iliai  dciii  of  tlii'  ('..N'.i;..  wlieii  lie  .<iti(l  :it  Omiui-sn  - 

lions  undertakings  contributed  to ;  ing  its  financial  iiosilion.  Bond-  filled  tlie  tirea  were  riding  on  the  the  fair's  closiii.g;  "AVe  belie\o  iliai 

Inilli.sti  seiilinient.  I  holders  ;i  year  ago  approved  an  tir-  crest  of  Hie  present  wtivc  of  in-  tlie  ptisi  Iwo  \3  ('eks  litive  doin' miicli  Q^i”". 

The  trend  continued  despite  the '  rangement  deferring  bond  interest  creased  purcliasing  power.  'I'hose  to  fniitior  tlie  prosecution  of  Can-  ii.iicrow  .  . 

warning  of  Prime  .Alinister  Arihur  payment  until  February  1,  1942.  exhibits  engaged  in  ordinary  iut.si-  ada's  war  ('ffori,  tnid  lo  iiortray  jGrUc.-  .  .  . 

Fadden  that  war  costs  are  rtipidly  .  - - -  i  ness  activities  did  a  tirisk  business  that  effoii  lioili  to  Canadian,;  and  i,°o'ni'”^'^ 

rising  and  that  war  allocations  for  The  FinaiHial  Times  reaches  a  while  long  queues  weit'  eommon-  to  our  .American  friends,  who  re- ,  I'.HrunlH  .  .  . 
the  present  year  would  total  £225,-  ela.ss  of  people  «ho  are  interesled  i  place  outside  iliose  I'.xhiliit,;  iteing  \ealed  iheir  .s,\  iniiathy  w  ith  our  Lske  Shore  . 

000.000  ($638,75$0,onO)  compared  and  able  to  buy  investment  securl- J  operated  for  the  benefit  uf  various  :  l  ause  by  their  preisence  here  in 

with  £186,000,000  last  year.  I  ties.  •  ■  war  chanties.  i  greater  numbers  than  ever  before.” /xidlartic  Gold 


8  .Morris  Kirkland 

9  Natl  Malartic 
8  '  Orpit  .Minc.s  . 

8  '  I’jiymastf.’  .  . 

9  Pa.HCalis  .  .  , 

8  Pick).'  (  row  . 

9  Picmio*  .  .  . 

9  1  Relief -.-Xrlmt'ton . 
9  Sheep  Creek. 

8  Si-m-^ . 

8  Slav  Lake  .  . 

9  St.  .Aiilhony  . 

9  Siissev  Man^.  . 

16  Sturs<“f>n  Ri$'<“r 
9  St  raw  Lake  B. . 

9  \X  pndigo  .  . 

8  I  ama  «  •  •  r  < 


Min  clients'  stock  portfolios  affords  London,  Ontario, 
protection  against  ;mponderables,  September  iih.  1941. 

:  wliile  Hie  basic  expansion  warrants 

8  !  maintenance  of  the  bulk  of  active 

9  funds  in  soundly  selected  stocks.  uitirii 

Military  developments  cannot  be  MDNETA  PJRCUP  NE  M  NES 

^  I  evaluated  in  advance  with  any  de-  W  ^  L  I  R  F  U  R  U  U  M  0  I  Rlinia 

8  I  gree  of  certainly;  ami  Hie  recent  . . 

S  market  hesitation  may  imply  fears  (No  Personal  Liability) 

8  Of  less  favoralile  news.  The  Basic  DIVIDEND  NO.  13 

8  ,  cuHoolt  for  sound  companies  re-  NOTICE  is  hereby  given  that  a  divi- 
?  I  mains  uncliailged ;  ami  tiside  from  dend  of  two  cents  per  share  has  been  de- 
^8^lhe  aforementioned  moderate  hedge  xLetVmmed^TN:' P™i 

8  ‘  against  unloreseen  eontingencies,  bihty)  payable  in  Canadian  funds  on  Oc- 
2  W  eil-diversifieil  slock  portfolios  tober  lilb.  I94l,  to  .Shareholders  of  record 
;  should  he  lield.  Clients  sliould  con-  September  30lh,  I94l. 

8j  tinuc  to  strive  for  a  htllipy  medium  order  of  the  Board, 

g'l;  in  Iheir  current  procedure  with  ac-  "■  ®Se^cre^iar”y.TVea'.urer 

8  Hive  funds. — Brookuiire  Counselor.  Toronto.  Ontario.  Sept.  4lh.  1941. 


J.  H.  GILLIES. 
Secretary- Treasurer. 


